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Sir:

Consolidated Project Audit Report on the audit of
Fisheries Costal Resources and Livelihood (FishCORAL) Project
For the period January 1-December 31, 2017

Pursuant to Section 2, Article IX-D of the Constitution of the Philippines, Section 43 of
the Government Auditing Code of the Philippines, (PD 1445) and Section 8 of the Republic Act
no. 8182, also known as the Official Development Act (ODA) of 1996, we have audited the
accounts and operations of the Fisheries Coastal Resources and Livelihood Project
(FishCORAL) for the period ended December 31, 2017. The audit was conducted in accordance
with applicable legal and regulatory requirement, and generally accepted auditing standards.

Those standards require that we plan and perform the audit to obtain a reasonable basis for our
conclusions.

The audit was conducted to: a) verify the level of assurance that may be placed on
management’s assertions on the financial reports; b) recommend agency improvement
opportunities; and c¢) determine the extent of implementation of prior year’s audit
recommendations.

The FishCORAL financial conditions and results of operations for calendar year 2017
compared with that of the preceding year are shown in the attached audited financial statements.

The deficiency observed in the course of the audit was earlier communicated through
Audit Observation Memorandum (AOM) and their comments were incorporated where
appropriate.



A. Introduction

The Fisheries Coastal Resources and Livelihood (FishCORAL) Project is an International
Fund for Agricultural Development (IFAD) assisted project implemented by the Bureau of
Fisheries and Aquatic Resources (BFAR). The project shall contribute to reducing the incidence
poverty of approximately 724,000 people or 188,000 households and their organizations in the
project area. It shall start around 1,098 coastal villages in 14 provinces with 103 municipalities
or cities bordering 11 bays/gulfs in Bicol Region, Eastern Visayas, CARAGA and ARMM. It is a
five year project commencing operation in CY 2016 and to be completed in CY 2020,

The project’s overall goal is to reduce poverty in the target coastal communities of the
target bays/ecosystems by at least 5 percent from the mean poverty incidence of 42 percent. It
seeks to realize this goal specifically through adoption of sustainable management of fishery and
coastal resources in fishing communities that will help increase overall stocks and fish catch.
Also, 1t will promote the engagement of fisher folks in diversified livelihood activities that will
likewise help augment and diversify sources of income among fishing households in target
communities.

The Project’s development objective is that coastal communities sustainably manage their
fishery and coastal resources generating livelihood benefits for the targeted households: a)
annual income of participating households increase by 10 percent from baseline; and b)
employment of women engaged in income generating activities increased to 40 percent from the
baseline of 230 percent.

Project Components

Component A: Coastal Resources Management (CRM)

This component aims to restore and protect coastal resources in the target areas, primarily
through: 1) enhancement of local law enforcement by strengthening the LGUs, conducting
training and providing necessary equipment; 2) updating the CRM in the target areas to consider
the complexity and interaction between environmental, biological, geophysical, institutional and
socioeconomic aspects; 3) rehabilitation of resources, such as mangroves, sea grasses, coral reefs
and beaches, as well as the establishment of fish sanctuaries, by financing related sub-projects;
and 40 establishment of support infrastructures (e.g. delineation market for fish sanctuaries,
water tower with guard house, office building).

* Governance and Legislation

The Project will assess the reasons for the lack of success of the Bay Management
Councils (BMCs) and facilitate the formation, re-activation and management of the
operations of these councils, including the adoption of bay-wide fisheries ordinance,
which bay-wide management of the municipal fisheries requires. As part of bay-wide
management approach, the project will support the following:



a. Intervention leading to the creation of the Integrated Fisheries and Aquatic Resource
Management Councils (IFARMCs) where no such organization exists and support
their operations and that of existing councils including capacity building. [FARMCs

role is to provide advice and recommendations on fisheries management issues to the
BMCs.

b. Participation of the local fishing communities in the management of the municipal
fisheries and coastal resources with the LGUs as required under RA 8550.

c. Assist the LGU to introduce and/or complete the following: 1) registration of
municipal fishermen, their motorized and non-motorized fishing vessels and fishing
gears; and 2) introduction of municipal licensing system for fishermen, fishing
vessels and fishing gears and collection of associated licensing revenues and their use
to support enforcement of the Fisheries Ordinances.

d. Finance through a contract with a qualified service provider a review of existing
relevant legislation. After the mid-term review, the project could pilot proposed
changes to the Codes with respect to the municipal fisheries in selected locations,
assist how local governments can provide sustainable financing for the protection of
coastal and fishery resources including the costs of law enforcement teams and the

cost of CRM.

e Law Enforcement

LGUs will remain responsible for ensuring compliance with fisheries code and local
fisheries ordinance and associated costs of the bantay dagat. To reinforce the bantay
dagat at the barangay and LGU level, BFAR will organize law enforcement teams
composed of coast guards and police personnel to apprehend violators. The project will:

a. Assess the types and social and economic characteristics of illegal fishing and
propose ways to address the complex issue.

b. Strengthen the existing bantay dagat through the provision of equipment and
training

c. Assist the LGUs to improve the coordination functions with BFAR and other
relevant agencies, the fisheries data base and reporting system and revenue
generation from registration fees, fines and fees for resource use to help finance
law enforcement activities and management of coastal resources.

e (CRM Planning

CRM plans will be updated using a participatory approach, involving the local
communities, people’s and private sector organizations and the local government and
Bureau staff to become coastal resource management and investment plan and part of the
comprehensive land and water use plan. The updated plans will consider complexity of

1l



the environmental, biological, geophysical, institutional and socio-economic situation and
will be part of the municipal or city development plan, subsequently reviewed and
adopted by the LGUs.

¢ Resource Rehabilitation

The Project will finance resource rehabilitation sub projects. Mangroves, sea-grasses,
coral reefs and beaches will be managed using the eco-system approach. Fish sanctuaries
and other types of protected areas will be established and managed and existing ones
managed. The status of fish sanctuaries will be assessed by the local governments with
the assistance of the BDAR through the initial Rapid Participatory Resource and Social
assessment (RPRSA). It will support a network of protected habitats to maximize the
impact of the interventions, and will help protect, enhance and rehabilitate the resources
though stock enhancement in protected areas using juveniles and adults from hatcheries.

e Infrastructure and Equipment Support

To support coastal resources management, the Project will finance the infrastructure and
equipment required including delineation markers for identified fish sanctuaries within
the target bays. In each bay with a BMC, the Project will finance the construction of a
Bay Management and Multi-Purpose Building (BMMB) to serve as both watch tower for
the bantay dagat, meeting venue and information center. Also, the stand alone concrete
watch tower with guard house in each participating municipality will be provided.

—e -

Tvpe of Rural Implementing Schedule Cost (PhP million)
Infrastructure and | R e L [ Total Unit
Equipment support Yi| v b Ll Cost Wyl
CRM Support !
Bay Management and Unit 7 4 - - “ 11 2.250 2475
Multi-Purpose ~ Building
per bay |
Waich (look out) Unit 50 53 - - - 103 0.300 30.90
tower/Guard House per ' [
municipality '
LGU patrol boat engine Set - 103 - = 2 103 0240 [ 5150
and equipment per !
municipality '
Fish sanctuary markers Ha - 1450 | 2200 | 1250 | 250 5150 0.030 | 15450
Artificial Reel Unit . 2200 | 1500 | 1500 - 5200 0.001 5.20
Other Support Facilities
Fish Landing per bay/jetty bay - 7 2 2 - 11 5.164 36.8
timber port
| Total ,; . 323.65 |

Component B: Livelihood Project

This component seeks to address the desired outcome of encouraging fisher folk
houscholds to engage in diversified sources of income. This will be realized by way of: 1)
organizing them into viable groups/organization; 2) conduct trainings that would increase both
technical and entrepreneurial skills; 3) provision to start-up capital to eligible sub-projects; and



4) construction of communal post-harvest facilities and improvement of infrastructure in the
target areas.

* Organizational strengthening

In line with the proposals for livelihood development, included in the municipality/city
plan, the Project will support/reactivate suitable existing people’s organization (POs) and
form new groups/POs as needed.

In addition to the technical aspects of the selected livelihood enterprises, key elements of
the training modules will be: grouped organization and management, basic
entrepreneurship, business management, value chain concepts and approaches, coastal
resource management and gender mainstreaming. Community facilitators (CFs) based at
the local level, BFAR technical staff and other agencies will provide the training.

e Promotion of microenterprises

There will be no support for increasing fishing effort or provision of fishing gear. The
project will promote livelihood enterprises identified in the approved CRM plans such as
fisheries related enterprises (cage culture, mariculture, seaweed culture and fish
processing), sustainable tourism and other appropriate enterprises. These enterprises aims
to diversify and increase the income of the poor fishing households and other poor
households living in the target coastal communities which will be undertaken by the
individuals or groups of members of a PO or by a PO as an entity.

The project will provide P100,000.00 (US$2500) per eligible PO activity to support the
mnitial development of individual livelihood enterprises for members of the fishing
communities. The POs and beneficiaries will provide the remaining investment funds in
cash and/or in kind. The project financed inputs for the livelihood enterprise will be
provided as a package combined with the provision of training for the members of the
PO. Training will include both technical skills and business development aspects of
operating livelihood enterprises. Subsequent cycles will be financed from the income
earned while successful enterprises can access micro finance institutions (MFI) or NGO
sources to finance future expansion of their enterprise.

Component C: Management and Coordination

This component will support the DA-BFAR in implementing the DBM-approved
reorganization plan in four (4) target regions that will serve as manpower support to the
implementation of the project. It also covers the management and coordination activities relevant
to the project, as well as the monitoring and evaluation mechanisms both at the national,
regional, bay wide and city, municipality levels.



¢ Organizational Structure

Project Steering Committee (PSC) will provide the project with policy guidance,
approved Project implementation guidelines, work plans, budgets and procurement plans
and resolve implementation issues that cannot be decided in the regional level

Project Support Coordination Office (PSCO) will be responsible for supporting,
coordinating and monitoring project implementation in the Regions and directly
accountable to the BFAR Director. All other implementing agencies will have a
FishCORAL Focal point at national level through whom the project will interact with the
agency at national level.

Regional Coordination and Support Commitiee (RCSC) will serve as a policy and
institutional advisory committee for project implementation and facilitate convergence
for the effective and efficient delivery of the various agencies’ service to support the
project implementation.

Regional Project Management Office (RPMO) will be established in each of the four
regions and will report to and be guided by the PSCO. It will be under the leadership and
responsibility of the Bureau’s Regional Directors and its main tasks 1s to support the
municipalities and cities, and manage the project‘s resources.

Bay Management Councils/Bay Coordination and Support Committee (BCSC) will
coordinate project activities within the bay under the chairmanship of the Bay/Gulf
alliance. The Bay Management councils will: 1) coordinate the implementation of the
project activities on a bay-wide scale; and 2) ensure that the municipal and city projects
activities are consistent with support a unified bay approach

Municipal/City Project Management Offices (M/C PMQO) will be based at the municipal
or city level in Region V, VIII and CARAGA under the local agriculture officer. The
office will have the following functions:

i) assist the people’s organizations plan sub-project proposals for inclusion in the
municipal or city plan and approval at regional level;

i1) ensure the implementation of approved investment proposals and activities;

i1i) coordinate with other municipalities and cities in the bay to implement project
activities; and

iv) monitor implementation and prepare and submit reports as required.

Municipal Project Implementing unit (MPIU) will be based at the ARMM-BFAR
Provincial Fisheries Office under the leadership of the provincial Fisheries Officer which
will work closely with the municipal/city planning and development coordinators. It will
undertake the same tasks as the Municipal/City Project management Offices elsewhere.
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B. Audit Methodology

The audit of the FishCORAL project was conducted in accordance with the International
Standards of Supreme Audit Institutions (ISSAI) and legal and regulatory requirements. Those
standards require that we plan and perform the audit to obtain a reasonable basis for our
conclusions.

C. Scope of Audit

The audit covered the operations and transactions of the FishCORAL for CY 2017. It was
conducted to: a) ascertain the level of assurance that may be placed on management’s assertions
on the financial statements; b) recommend project’s improvement opportunities; and c)
determine project’s accounts are maintained and reported in accordance with consistency applied
Philippine Public Sector Accounting Standards and give a true and fair presentation of the
financial status of the project as at reporting date.

D. Financial Profile:

The Consolidated Financial Position and Financial Performance of Project for the year
ended December 31, 2017, are summarized as follows:

_ ] Particulars 217 | 2016 LN B
. Financial Position | ] B |
| Total Assets . P183,530,701.76 | £217,224,201.25 |
| Total Liabilities ____ I __15,068,034.50 12,621,791.57

Net Assets/Equity | 168,462,667.26 |  204,602,409.68 I
| Financial Performance | | T 5 [

Total Revenue _ 3345180 | -
| Total Expenses 96,428,245.87 | 22,472,770.93 |

Financial Assistance/Subsidy . ) 80,045,351.06 215,431,580.61 |
 Surplus/(Deficit) (P16,349,443.01) | P192,958,809.68 |

For CY 2017, total allotment of P635.607.390.38 was received for the implementation of
the FishCORAL project, of which P560,275,514.05 was obligated/utilized during the year, while
total disbursement was P160,025,887.78, summarized as follows:
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5 n— Unobligated i Unpaid

Fund Source Allotment Obligations AL Disbursements Obligations
LOAN P533,805,741.02 | P477,803,531.09 | P56,002,209.93 | P131,569,542.17 | P346,233,988.92

Current 385,487,000.00 | 340,362,101.12 45,124,898 88 63,006,978.15 277,355,122.97

Continuing 148,318,741.02 137,441,429 97 10,877,311.05 68,562,564 .02 68,878.865.95
GHP 90,158,049.36 74,944,617.42 15,213,431.94 25,129,539.61 49,815,077.81

Current 64,339,000.00 52,773,758.40 11,565,241.60 15,249,487 28 37,524,271.12

Continuing 25,819,049.37 22,170,859.02 3,648,190.34 9,880,052.33 12,290,806.69
GRANT 11,643,600.00 7,527,365.54 4.116,234.46 3,326,806.00 4,200,559.54
TOTAL ?635,607,390.39 | P560,275,514.05 | P75,331,876.33 | P160,025,887.78 | P400,249,626.27

SOURCES AND APPLICATION OF FUNDS
LOANPROCEEDS | CPHCOURTIRPART GRANT TOTAL
Particulars t .
Uss PHP UsS | PHP USS PHP Uss PHP
Beginmng [ |
balance Jan 1, | 4:021.175.45 | 187,648,146.10 | 146,802.21 | 6.850.525.00 (240,000.00 |11,643,600.00 |4,407.977.66 |206,142,271.10
2017 __ mm ! |
Add: Recept 792,310.92 | 40276.706.58 | 703,246.57 | 32.817,000.00 .01 (0.71) |1,495,557.48 | 73,093,705.87
of funds '
Total 481348637 |227,924,.852.68 | 850,04878 | 39.667,525.00 [239,999.99 |11,643,599.29 |5,903,535.14 | 279,235,976.97 |
Less 281944802 | 131,569.542.17 | 538,509.35 | 25,129,539.61 | 67,920.78 | 3,326,806.00 [3,425.878.15 100,025,387.?8!
Disbursement [
1.994.03835 | 96,355310.51 | 311,539.42 | 14.537,985.39 [172,079.21 | 8.316,793.29 [2.477.656.98 | 119,210,089.19 |

Balance
Add(Deduct): | (20,408.43) (952,360.19 (102,514.69) | (4,783,846.85) | (3,820.74) | (184,918.50) |(126,743.86) | (5,921,125.54) I'
Adjustments i
Ending
Balance Dec | 11973,629.92 | 95402,950.32 | 123,521.67 | 5764,138.54 [168,258.47 | 8,131,874.79 (2,265410.06 | 109,298,963.65 |
31,2017 |

E. Operational highlights

The accomplishment/status of implementation of the various programs and activities of
the FishCORAL project for CY 2017 incorporated in the FishCORAL Annual Work Plan and
Budget (AWPB) are summarized below and details in Annex A.

Targets Accomplishment
Component 2016 | ; Not

continuing | 2017 Total | Completed _(_)lll Igonﬁng implemesnted
Coastal Resources Management 2474 | 5669 8.143 2,040 371 5,732
Output 1.1- Capabilities of LGUs and fishing Il 1
communities to enforce sustainable management |
of fishery and coastal resources established 188 367 | 555 135 193 227
Output 1.2- Municipal/city and bay-wide fishery '
and coastal resources management and i
investment plans implemented 423 25 448 35 106 307
Output 1.3 — Habitats for fishery and coastal 516 5,160 5,676 436 42 5,198




___bN Targets i Accomplishment
Component 2016 i Not
P | continuing | 2017 ___Tgtal Completed | On going implemented
_resources rehabilitated and established | |
Output 1.4 — Technical support of 1 PSCO, 4 i :
RPMOs, 14 PFOs, and 103 LGUs to the - '
communities ) 1,347 | 117 | 464 1,434 30
| Livelihood Development 3,107 3.546 6,653 1,688 82 4,958
Qutput 2.1- Fishing houscholds organized into
| livelihood groups 771 . 327 1,098 691 | 407
Output 2.2- Livelihood fishery projects with
corresponding climate-proofed |
infrastructure/facility support implemented 2,336 3,219 | 3,555 | 997 82 4,551
| Project Management and Coordination 114 678 787 | 784 - .
Output 3.1- Project management structure,
|_systems, procedures at all levels established 21 657 673 | 672 | - 1
Output 3.2- Project managed in a timely, cost- [
effective, transparent and sensitive to gender 93 21 114 | 112 - 2
Total 5,695 9,893 15,583 4,512 453 10,693
Percentage of completion LA 28.95% 291% |  68.62% |
X
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INDEPENDENT AUDITOR’S REPORT

COMMO. EDUARDO B. GONGONA PCG (RET)
Director

Bureau of Fisheries and Aquatic Resources

PCA Complex, Commonwealth Avenue

Quezon City

Report on the Consolidated Financial Statements

We have audited the accompanying financial statements of the Fisheries, Coastal Resources and
Livelihood (FishCORAL) Project which comprises the statement of financial position as at
December 31, 2017, the statement of sources and uses of funds, statement of expenditures
(SOEs) and statement of cash flows for the year then ended, and the summary of significant
accounting policies and other explanatory information.

Management Responsibility for the Financial Statements

Management 1s responsible for the preparation of fair presentation of these financial statements
in accordance with Philippine Public Sector Accounting Standards (PPSAS) and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misrepresentation whether due to fraud or error.

Auditor’s Responsibility

Our responsibility 1s to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the International Standards of Supreme Audit Institutions
(ISSAI) and the International Fund for Agriculture Development Guidelines for Project Audits.

Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance that the financial statements are free from material
misrepresentation.



An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment including the assessment of the risk of material misstatement of the financial
statements whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. . An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide
a basis for audit opinion.

Basis for Qualified Opinion

We rendered a qualified opinion on the financial statements due to the following:

a) Non-submission of 1,230 disbursement vouchers (DVs) amounting to P86,699,787.45 in
RPMOs V and XIII and delayed submission of DVs in BFAR PSCO and BFAR ARMM
ranging from 28 to 215 days, thereby, prevented the timely audit and evaluation of
transactions and accounts of the FishCORAL.

b) Non-maintenance of Accounting and Property records; non-conduct of physical count of
inventories, semi-expendable PPEs and Property, Plant and Equipment (PPE) resulting in
the non-reconciliation of property and accounting records in RPMO XIII; and non
assessment of impairment loss on PPEs in BFAR PSCO which cast doubts on the
accuracy and reliability of Inventories, Semi-Expendable PPEs and Property Plant and
Equipment reported in the Financial Statements.

¢) Misclassification of accounts in the PSCO and RPMOs.
Opinion

In our opinion, except for the effects on the matter described in the Basis for Qualified Opinion
paragraph, the financial statements present fairly, in all matenal respects, the financial position
of the FishCORAL Project financed by the IFAD as at December 31, 2017 and its financial
performance and its cash flows for the year then ended in accordance with applicable laws, rules
and regulations and in conformity with the generally accepted accounting principles.

In addition, with respect to the SOE withdrawal application schedule, adequate supporting
documentation has been maintained to support claims for reimbursement of expenditures
incurred.
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In addition, in our opinion, the accompanying special/designated account statement presents
fairly, in all material respects, the funds received and disbursements made from the
special/designated account of the project for the year then ended on December 31, 2017 in
accordance with the accounting convention.

Restriction of use
This report is intended for the use of the Management of the project, IFAD and the Government

of the Republic of the Philippines, and should not be used for any other purpose.

COMMISSION ON AUDIT
By:

ELEANORG ﬁ&h( 'HO

Supervising Auditor ‘\’

March 28, 2018
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\Kiglé, Republic of the Philippines
b}

Department of Agriculture

_ 1) Bureau of Fisheries and Aquatic Resources

: “-R;_ w7/ PCA Building Elliptical Road, Diliman Quezon City
' Tel. Nos 929-95-97 * 929-80-74

STATEMENT OF MANAGEMENT’S RESPONSIBILITY FOR FINANCIAL
STATEMENTS

The management of BUREAU OF FISHERIES AND AQUATIC RESOURCES
CONSOLIDATED FINANCIAL STATEMENT OF FISHCORAL PROJECT is responsible for all
information and representations contained in the accompanying Statement of Financial
Position as at December 31, 2017 and the related Statement of Financial Performance,
Statement of Cash Flows, Statement of Comparison of Budget and Actual Amounts,
Statement of Changes in Net Assets/Equity and the Notes to Financial Statements for the
year then ended. The financial statements have been prepared in conformity with the
Philippine Public Sector Accounting Standards and generally accepted state accounting
principles, and reflect amounts that are based on the best estimates and informed
judgment of management with an appropriate consideration to materiality.

In this regard, management maintains a system of accounting and reporting which
provides for the necessary internal comfrols to ensure that transactions are properly
authorized and recorded, assets are safeguarded against unauthorized use or disposition
and liabilities are recognized.

3f of- a

Date Signed



Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Condensed Statement of Financial Position

As of December 31 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC02, FC04)

ASSETS
Current Assets
Cash and Cash Equivalents
Receivables
Inventories
Other Current Assets
Total Current Assets

Non - Current Assets
Property, Plant and Equipment
Total Non - Current Assets

Total Assets

LIABILITIES
Current Liabilities

Financial Liabilities
Inter-Agency Payables
Intra-Agency Payables

Trust Liabilities

Other Payables

Total Current Liabilities

Non - Current Liabilities
Total Liabilities
Total Assets less Total Liabilities
NET ASSETS/EQUITY

Accumulated Surplus/(Deficit)
Total Net Assets/Equity

Prepared by:

MA, C.JAGORIN

unting Staff

Note

10
11
12
13
14

70,619,100.98
9,921,724.67
2,090,688.81

Annex A
2017 2016
69,173,223.05 P 156,698,284.21

50,735,200.00

48,992.04

151,804,737.51

207,482,476.25

31,725,964.25

9,741,725.00

31,725,964.25

9.741,725.00

183,530,701.76

4 217,224,201.25

10,387,840.24 B 11,946,868.24
3,302,439.01 668,206.55
10,000.00 -
1,097,616.60 -
270,138.65 6,716.78

15,068,034.50

12,621,791.57

15,068,034.50

=S 12,621,791.57

168,462,667.26

B 204,602,409.68

168,462,667.26

204,602,409.68

168,462,667.26

i 204,602,409.68

Certified Correct:

a 2k
N v
Chief Accountant



Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Detailed Statement of Financial Position

As of December 31 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC02, FC04)

ASSETS

Current Assets
Cash and Cash Equivalents

Cash on Hand
Cash - Collecting Officer
Petty Cash

Cash in Bank - Local Currency

Cash in Bank - Local Currency, Current Account
Cash in Bank - Local Currency, Savings Account

Cash in Bank - Foreign Currency
Cash in Bank - Foreign Currency, Savings Account

Treasury/Agency Cash Accounts

Cash Equivalents
Treasury Bills

Receivables

Inter-Agency Receivables
Due from National Government Agencies

Due from Government-Owned and/or Controlled Corporations

Due from Local Government Units
Due from Joint Venture

Other Receivables
Receivables - Disallowances/Charges
Other Receivables
Allowance for Impairment - Other Receivables
Net Value - Other Receivables

Inventories

Inventory Held for Distribution
Property & Equipment for Distribution
Other Supplies and Materials for Distibution

Inventory Held for Consumption
Office Supplies Inventory
Accountable Forms, Plates and Stickers Inventory
Fuel, Oil, and Lubricant Inventory
Other Supplies and Materials Inventory

Semi-Expendable Machinery and Equipment
Semi-Expendable Machinery
Semi-Expendable Office Equipment

Semi-Expendable Information and Communications Tech nology

Equipment

Semi-Expendable Furniture, Fixtures and Books
Semi-Expendable Furniture and Fixtures
Semi-Expendable Books

Annex Al
2017 2016
69,173,223.05 B 156,698,284.21
65,317,363.92 156,698,284.21

65,317,363.92

3,855,859.13

156,698,284.21

3,855,859.13

70,619,100.98 P 50,735,200.00
70,611,384.98 50,735,000.00
59,144,965.98 « 50,735,000.00
11,466,419.00 o "
7,716.00 200.00
6,950.00\ ’
766.00, 200.00
766.00 200.00

9,921,724.674 B

8,323,500.00,

8,323,500.00,

1,115905.96 ,

605,725.96 4

3,720,004
454,920,004
51,540.00 4

300,588.71

92,188.004
208,400.71 \

181,730.00 »

181,730.00



Annex Al
Bureau of Fisheries and Aquatic Resources - Central Office
Jf /[ ] |
Consolidated Detailed Statement of Financial Position
As of December 31 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02, FC04)
Other Current Assets P 2,090,688.81 B 48,992.04
Advances 1,209,420.00 «, -
Advances for Operating Expenses . s
Advances for Payroll 949,800.00~ -
Advances to Special Disbursing Officers - -
Advances to Officers and Employees 259,620.00 \ -
Prepayments 881,268.81 , 48,992.04
Advances to Contractors 852,972.30 -
Prepaid Insurance 28,296.51 48,992.04
Total Current Assets ¥ 151,804,737.51 B 207,482,476.25
Property, Plant and Equipment ¥ 9,741,725.00

31,725964.25 B
~

Machinery and Equipment 18,540,699.02 A 1,348,700.00

Construction in Progress

Office Equipment 3,448,180.00 645,200.00
Accumulated Depreciation - Office Equipment (311,690.91) 8
Accumulated Impairment Losses - Office Equipment = -
Net Value 3,136,489.09 645,200.00
Information and Communication Technology Equipment 11,416,193.29 & 703,500.00
Accum. Dep. - Information and Communication Technology Equipt. (802,652.92) -
Net Value 10,613,540.37 703,500.00
Marine and Fishery Equipment 167,000.00 -
Accumulated Depreciation - Marine and Fishery Equipment (5,288.34) -
Accumulated Impairment Losses - Marine and Fishery Equipment - -
Net Value 161,711.66 -
Communication Equipment 1,911,848.64 -
Accumulated Depreciation - Communication Equipment (107,110.09) -
Accumulated Impairment Losses - Communication Equipment - -
Net Value 1,804,738.55 -
Printing Equipment 440,000.00 -
Accumulated Depreciation - Printing Equipment (73,150.00) -
Accumulated Impairment Losses - Printing Equipment - -
Net Value 366,850.00 -
Technical and Scientific Equipment 1,336,100.00 -
Accumulated Depreciation - Technical and Scientific Equipment (40,330.65) -
Accumulated Impairment Losses - Technical and Scientific Equipment - -
Net Value 1,295,769.35 -
Other Machinery and Equipment 1,161,600.00 -
Accumulated Depreciation - Other Machinery and Equipment -
Accumulated Impairment Losses - Other Machinery and Equipment -
Net Value 1,161,600.00

Transportation Equipment 11,093,501.48 A 8,393,025.00
Motor Vehicles 12,254,540.00 8,460,000.00
Accumulated Depreciation - Motor Vehicles (1,161,038.52) (66,975.00)
Accumulated Impairment Losses - Motor Vehicles - E
Net Value 11,093,501.48 8,393,025.00

Furniture, Fixtures and Books 12,150.00 & -
Furniture and Fixtures 15,000.00
Accumulated Depreciation - Furniture and Fixtures (2,850.00) -
Accumulated Impairment Losses - Furniture and Fixtures - -
Net Value 12,150.00 -

2,079,613.75 .




Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Detailed Statement of Financial Position

As of December 31 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC0Z2, FC04)

Construction in Progress - Buildings and Other Structures

Total Non - Current Assets

TOTAL ASSETS
LIABILITIES
Liabilities

Current Liabilities

Financial Liabilities

Payables
Accounts Payable
Due to Officers and Employees

Inter-Agency Payables
Due to BIR

Intra-Agency Payables
Due to Other Funds

Trust Liabilities
Guaranty/Security Deposits Payable
Customer's Deposit Payables

Other Payables
Other Payables

Total Current Liabilities

Total Liabilities
Total Assets less Total Liabilities
Net Assets/Equity
Equity
Government Equity

Accumulated Surplus/(Deficit)

Total Net Assets/Equity

Prepared by: -

C. JAGORIN
Staff

2,079,613.75

Annex Al

P 31,725,964.25

9,741,725.00_

P 183,530,701.76 #

217,224,201.25

¥ 10,387,840.24 B

11,946,868.24

10,387,840.24%

11,946,868.24

10,384,750.24

11,946,868.24

3,090.00 S

P 3,302,439.01 B 668,206.55
3,302,439.01 668,206.55

p 10,000.00 P 2

10,000.00

P 1,097,616.60 P .
1,097,616.60

P 270,138.65 AP 6,716.78
270,138.65 6,716.78

[ 15,068,034.50 B 12,621,791.57

e 15,068,034.50 ¢

12,621,791.57

B 168,46 7.26 ®

B 168,462,667.26 B

204,602,409.68

204,602,409.68

168,462,667.26

204,602,409.68

L 168,462,667.26 P

Certified Correct:

204,602,409.68

G GaAo

P

Chief Accountant



Annex B
Bureau of Fisheries and Aquatic Resources - Central Office
] . . ] | ]| |
Consolidated Condensed Statement of Financial Performance
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02, FC04)
Note 2017 2016
Revenue
Service and Business Income 15 b 3345180 ¢ -
Total Revenue i 33,451.80 2 -
Less: Current Operating Expenses
Personnel Services - 2
Maintenance and Other Operating Expenses 16 93,563,207.03 4, 22,405,795.93
Financial Expenses 0.00 0.00
Non-Cash Expenses 17 2,865,038.84 ~ 66,975.00
Total Current Operating Expenses v 96,428,245.87 P 22,472,770.93
Surplus/(Deficit) from Current Operations jd (96,394,794.07) P (22,472,770.93)
Net Financial Assitance/Subsidy 181 80,045,351.06 227,075,180.61
Sale of Assets ‘ i
Gains , .
Losses : P
Surplus(Deficit) for the period P (16,349,443.01) B 204,602,409.68
~
Prepared by: Certified Correct:

Y

e, GA

Chief Accountant




Bureau of Fisheries and Aquatic Resources -Central Office

Financial Statement

Consolidated Detailed Statement of Financial Performance

For the year ended December 31, 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC0Z, FC04)

Revenue
Service and Business Income
Business Income
Interest Income
Miscellaneous Income
Total Business Income

Total Revenue

Less: Current Operating Expenses

Maintenance and Other Operating Expenses
Traveling Expenses
Traveling Expenses - Local
Traveling Expenses - Foreign
Total Traveling Expenses

Training and Scholarship Expenses
Training Expenses
Scholarship Grants/Expenses
Total Training and Scholarship Expenses

Supplies and Materials Expenses
Office Supplies Expenses
Accountable Forms Expenses
Fuel, Oil and Lubricants Expenses
Agricultural and Marine Supplies Expenses
Other Supplies and Materials Expenses
Total Supplies and Materials Expenses

Utility Expenses
Water Expenses
Electricity Expenses
Total Utility Expenses

Communication Expenses
Postage and Courier Expenses
Telephone Expenses
Internet Subscription Expenses
Total Communication Expenses

Confidential, Intelligence and Extraordinary Expenses
Extraordinary and Miscellaneous Expenses
Total Confidential, Intelligence and Extraordinary Expenses

Professional Services
Legal Services
Consultancy Services
Other Professional Services
Total Professional Services

Repairs and Maintenance
Repairs and Maintenance - Transportation Equipment
Total Repairs and Maintenance

Taxes, Insurance Premiums and Other Fees 10
Taxes, Duties and Licenses

2017

2016

22,636.85
10,814.95

33,451.80

33,451.80

11,700,276.38
1,500.00

2,188,105.68

11,701,776.38

2,188,105.68

19,689,842.36 3,518,916.94
19,689,842.36 3,518,916.94
416,802.92 175,953.28
4,050.00 4,680.00
132,280.63 37,706.82
1,154,780.00 -
425,445.77 20,384.53
2,133,359.32 238,724.63
10,311.40 -
59,018.84 12,196.61
69,330.24 12,196.61
16,237.00 -
43,809.43 3,500.00
20,606.16 -
80,652.59 3,500.00
36,845.00 -
36,845.00 .
36,000.00 *
2,530,497.68 803,250.00
3,156,117.50 -
5,722,615.18 803,250.00
465,266.82
465,266.82 7
2,488.00



Bureau of Fisheries and Aauatic Resources -Central Office

Financial Statement
Consolidated Detailed Statement of Financial Performance
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FCOZ, FC04)

Fidelity Bond Premiums -
Insurance Expenses 48,226.14 -
Total Taxes, Insurance Premiums and Other Fees 50,714.14 .

Labor and Wages

Labor and Wages 36,203,447.99 12,529,155.18
Total Labor and Wages 36,203,447.99 12,529,155.18
Other Maintenance and Operating Expenses
Advertising Expenses 151,272.80 32,032.00
Printing and Publication Expenses 768.00 -
Transportation and Delivery Expenses 854.00 6,000.00
Rent/Lease Expenses 363,860.00 96,485.80
Donations 14,672,365.60 5
Other Maintenance and Operating Expenses 2,220,236.61 2,977,429.09
Total Dther Maintenance and Operating Expenses 17,409,357.01 3,111,946.89
Total Maintenance and Other Operating Expenses 93,563,207.03 22,405,795.93

Non-Cash Expenses
Depreciation

Depreciation - Machinery and Equipment 2,031,865.84 -
Depreciation - Transportation Equipment 830,323.00 66,975.00
Depreciation - Furniture, Fixtures and Books 2,850.00 .
Total Depreciation 2,865,038.84 66,975.00
Total Non-Cash Expenses 2,865,038.84 66,975.00
Current Operating Expenses | 96,428,245.87 P 22,472,770.93
Surplus/(Deficit) from Current Operations o (96,394,794.07) B (22,472,770.93)
Financial Assitance/Subsidy from NGAs, LGUs, GOCCs
Subsidy from National Government 80,039,251.77 227,075,180.61
Subsidy from Other Funds 3,248,552.41 .
Subsidy from Central Office 89,120,000.00 40,493,600.00
Total Financial Assitance/Subsidy from NGAs, LGUs, GOCCs 172,407,804.18 267,568,780.61
Less: Financial Assitance/Subsidy to NGAs, LGUs, GOCCs
Subsidy to Regional Offices/Staff Bureaus 89,120,000.71 40,493,600.00
Subsidy to Other Funds 3,242,452.41 -
Total Financial Assistance /Subsidy 92,362,453.12 40,493,600.00
Net Financial Assitance/Subsidy 2 80,045,351.06 R 227,075,180.61
Surplus(Deficit) for the period # (16,349,443.01) P 204,602,409.68 /
Prepared by: J
MA/LEANORA C. JAGORIN 'L""
counting Staff

11



Bureau of Fisheries and Aquatic Resources - Central Office
|
Consolidated Statement of Changes in Net Assets/Equity

As of December 31, 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC02, FC04)

Balance at January 1
Add/(Deduct):
Changes in accounting policy
Prior period errors
Other adjustments
Restated balance

Add/(Deduct):

Changes in Net Assets/Equity for the Calendar Year
Surplus/(Deficit) far the period
Adjustment of net revenue recognized directly in net assets/equity
Others

Total Recognized Revenue and Expense for the Period
Balance at December 31

Prepared by:

MALE C. JAGORIN
Affourting Staff

Notes

201
20.2

20.3

Annex C
Accumulated Surplus/(Deficit)
2017 2016
204,602,409.68 # 65,376.73
(8,155,964.41) (92,840.00)
9,265.00 59,310.39
196,455,710.27 P 31,847.12
(16,349,443.01) 204,602,409.68

(11,643,600.00) .
(31,847.12)

(27,993,043.01) 204,570,562.56

168,462,667.26 B 204,602,409.68

Certified Correct:
1
e. CaAe

Chief Accountant
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Annex D

Bureau of Fisheries and Aquatic Resources - Central Office

Condensed Statement of Cash Flows

For the year ended December 31,2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02,FC04 )

Cash Flows From Operating Activities
Cash Inflows
Receipt of Notice of Cash Allocation
Collection of Income/Revenues

Receipt of Assitance and Subsidy from NGAs, LGUs, GOCCs

Receipt of Intra-Agency Fund Transfers
Other Receipts

Adjustments

Total Cash Inflows

Cash Outflows
Payment of Expenses
Purchase of Inventories
Grant of Cash Advances
Prepayments
Payments of Accounts Payable
Remittance of Personnel Benefit Contributions and
Release of Inter-Agency Fund Transfers
Release of Intra-Agency Fund Transfers
Adjustments
Total Cash Outflows

Net Cash Provided by (Used in) Operating Activities
Cash Flows from Investing Activities

Cash Outflows

Purchase/Constructions of Property, Plant & Equipment

Total Cash Outflows

Net Cash Provided by (Used in) Investing Activities

Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents, January 1

Cash and Cash Equivalents, December 31

Prepared by:

=
=

C.JAGORIN
Afctounting Staff

2017 2016

P 111,335,34874 @ 256,721,763.55
11,432.49 -
2 11,643,600.00
84,500,000.00 -
16,623.36 -
1,515,432.69 .
197,378,837.28 268,365,363.55
73,596,326.55 19,425,599.58
7,193,458.92 34,214.58
1,472,195.00 .
489,021.31 48,992.04
2,166,000.82 -
3,539,030.40 132,730.20
27,302,722.86 50,735,000.00
108,074,000.71 -
20,811,625.35 41,290,542.94
244,644,381.92 111,667,079.34
2 (47,265,544.64) ¢ 156,698,284.21
40,259,516.52 -
40,259,516.52 :
P (40,259,516.52) g .
@ (87,525,061.16) p 156,698,284.21
156,698,284.21 -
g 69,173,223.05 B 156,698,284.21

\

Certified Correct:

0. P A —
h

hief Accountant




Cash Flows From Operating Activities

Cash Inflows
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Annex D1
Bureau of Fisheries and Aquatic Resources - Central Office
Lonsollgated Detalled Statement ot Lash Flows
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02,FC04 )
2017 2016

Receipt of Notice of Cash Allocation B 111,335,348.74 & 256,721,763.55
Receipt of Notice of Cash Allocation 43,960,600.00 ~ 47,265,000.00
Receipt of Notice of Transfer of Cash Allocation 18,954,000.00 ~ 8,665,000.00
Constructive Receipt of NCA for TRA 3,524,042.16+ 132,730.20

Receipt of Working Fund for Foreign-Assisted Projects

44,896,706.58~

200,659,033.35

Collection of Income/Revenues
Collection of service and business income

11,432.49 -
11,432.49

Receipt of Assitance and Subsidy from NGAs, LGUs, GOCCs
Subsidy from other National Government Agencies

11,643,600.00
11,643,600,00

Receipt of Intra-Agency Fund Transfers 84,500,000.00 -

Receipt of funds from CO/Bureaus/ROs/0Us for implementation of programs /projects 84,500,000.00

Other Receipts 16,623.36 -
Receipt of refund of cash advances 5,419.00
Other miscellaneous receipts 11,204.36

Adjustments
Restoration of cash for unreleased checks
Other adjustments - inflow

1,515,432.69 -
552,266.29
963,166.40

Total Cash Inflows B 197,378,837.28 & 268,365,363.55

Cash Outflows

Payment of Operating Expenses 73,596,326.55 19,425,599.58
Payment of personnel services - 2,697,720.69
Payment of maintenance and other operating expenses 73,596,326.55 16,727,878.89

Purchase of Inventories 7,193,458.92 34,214.58
Purchase of inventories for distribution 6,844,224.46 34,214.58

Grant of Cash Advances 1,472,195.00 -
Advances for payroll 589,800.00
Advances to officers and employees 882,395.00

Prepayments 489,021.31 48,992.04
Prepaid Insurance 34,101.31 48,992.04
Other Prepayments 454,920.00

Payment of Accounts Payable 2,166,000.82
Payment of prior year's Accounts Payable 2,166,000.82

Remittance of Personnel Benefit Contributions and Mandatory Deductions 3,539,030.40 132,730.20
Remittance of taxes withheld covered by TRA 3,524,042.16 132,730.20
Remittance of other payables 14,968.24

Release of Inter-Agency Fund Transfers .
Release of funds for the implementation of programs from NGAs/LGUs/GOCCs

27,302,722.86

50,735,000.00

27,282,419.00

50,735,000.00



Annex D1

Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Detailed Statement of Cash Flows

For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02,FC04 )

Advances to Procurement Service

Release of Intra-Agency Fund Transfers

Release of funds to Bureaus/ROs/OUs for the implementation of projects

Issuance of NTCA by CO/ROs to ROs/0Us

Adjustments
Reversal of Unutilized NCA

Reversing entry for unreleased checks in previous year
Other adjustments - outflow

Total Cash Outflows

Net Cash Provided by (Used in) Operating Activities

Cash Flows from Investing Activities

Cash Inflows

Proceeds from Sale/Disposal of Property, Plant & Equipment
Proceeds from Sale of Other Assets
Total Cash Inflows

Cash Outflows

Purchase/Constructions of Property, Plant & Equipment
Construction of buildings and other structures
Purchase of machinery and equipment
Purchase of transportation equipment
Purchase of other property, plant and equipment
Payment of right of way
Advances to Contractors

Payment of accounts payable for the construction of property, plant and equipment

Total Cash Outflows
Net Cash Provided by (Used in) Investing Activities
Net Cash Provided by (Used in) Financing Activities
Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents, January 1

Cash and Cash Equivalents, December 31

Prepared by:

2017 2016

20,303.86

108,074,000.71

89,120,000.71
18,954,000.00

20,811,625.35 41,290,542.94

P

8,277,261.25 41,290,182.94
65,585.40
12,468,778.70 360.00

244,644,381.92 P 111,667,079.34

B

(47,265,544.64) B 156,698,284.21

40,259,516.52 B

"

1,949,637.89
26,685,565.44
8,006,785.70
983,211.44
852,972.30
1,781,343.75

40,259,516.52 g -

B

(40,259,516.52) .

P -

P

(87,525,061.16) 156,698,284.21

156,698,284.21

69,173,223.05 g 156,698,284.21

Certified Correct

Pl

Chiel Accountant



Annex E
Department of Agriculture
o Bureau of Fisheries and Aquatic Resources
r —Consolidated Statement of Comparison of Budget and Actual Amount
et For the year ended December 31,2017
{ FOREIGN ASSISTED PROJECT-FishCORAL (FC02, FC04)
: Budgeted Amount Actual Amounts on Difference Final Budget
Particulars Cc ble Basi d Actual
Original Final _omparable Basis and Actua
RECEIPTS
Tax Revenue 2 . 4 = p ! P =
Service and Business Inc - - -
Assistance and Subsidy - - -
Shares, Grants and Dona 4
Gains - . 5 L
Others - - -
Total Receipts - - - .
PAYMENTS
Personnel Services . : ‘ .
Maintenance and
Other Operating 335,878,190.39 340,576,104.64 82,038,413.03 258,537,691.61
Expenses
Capital Outlays 299,729,200.00 331,156,700.00 57,135,413.57 274,021,286.43
Financial Expenses - - -
Debt Service
(Principal
Amortization) - . "
Total Payments 635,607,390.39 671,732,804.64 139,173,826.60 532,558,978.04

NET RECEIPTS/PAYMEN" (635,607,390.39) (671,732,804.64) (139,173,826.60) (532,558,978.04)

Prepared by: / Certified Correct:

Budget\Officer’
f

16



Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Condensed Statement of Financial Position

As of December 31 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC02)

ASSETS
Current Assets
Cash and Cash Equivalents
Receivables
Inventories
Other Current Assets
Total Current Assets

Non - Current Assets
Property, Plant and Equipment
Total Non - Current Assets

Total Assets

LIABILITIES
Current Liabilities
Financial Liabilities
Inter-Agency Payables
Trust Liabilities
Other Payables
Total Current Liabilities

Non - Current Liabilities
Total Liabilities
Total Assets less Total Liabilities

NET ASSETS/EQUITY
Accumulated Surplus/(Deficit)
Total Net Assets/Equity

Prepared by:

MA. LEONORA C. JAGORIN
Accounting Staff

Annex A
2017 2016
61,667,722.89 # 145,054,684.21

68,803,100.98

50,735,200.00

0,921,724.67 -
2,090,688.81 48,992.04
142,483,237.35 195,838,876.25
31,725,964.25 9,741,725.00
31,725,964.25 9,741,725.00

174,209,201.60

B 205,580,601.25

9,366,454.60 B 11,946,868.24
3,302,439.01 668,206.55
1,097,616.60 -
223,338.65 6,716.78
13,989,848.86 12,621,791.57

13,989,848.86

B 12,621,791.57

160,219,352.74

B 192,958,809.68

160,219,352.74

192,958,809.68

160,219,352.74

2 192,958,809.68

Certified Correct:
*.«

= e ,\!_r
| L

Chief Accountant




ASSETS

Current Assets

Cash and Cash Equivalents

Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Detailed Statement of Financial Position

As of December 31 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC02)

Cash in Bank - Local Currency
Cash in Bank - Local Currency, Current Account
Cash in Bank - Local Currency, Savings Account

Receivables

Inter-Agency Receivables

Due from National Government Agencies
Due from Government-Owned and/or Controlled Corporations
Due from Local Government Units

Due from Joint Venture

Other Receivables
Receivables - Disallowances/Charges

Other Receivables

Allowance for Impairment - Other Receivables
Net Value - Other Receivables

Inventories

Inventory Held for Distribution
Property & Equipment for Distribution
Other Supplies and Materials for Distibution

Inventory Held for Consumption

Office Supplies Inventory

Accountable Forms, Plates and Stickers Inventory
Fuel, Oil, and Lubricant Inventory

Other Supplies and Materials Inventory

Semi-Expendable Machinery and Equipment

Semi-Expendable Machinery

Semi-Expendable Office Equipment

Semi-Expendable Information and Communications Technology

Equipment

Semi-Expendable Furniture, Fixtures and Books
Semi-Expendable Furniture and Fixtures

Semi-Expendable Books

Other Current Assets

Advances
Advances for Operating Expenses

Advances for Payroll

Advances to Special Disbursing Officers 18
Advances to Officers and Employees

2017

Annex Al

2016

61,667,722,89 B

145,054,684.21

61,667,722.89

145,054,684.21

61,667,722.89

68,803,100.98 E

145,054,684.21

50,735,200.00

68,795,384.98

50,735,000.00

57,328,965.98

11,466,419.00

7,716.00

50,735,000.00

200.00

6,950.00
766.00

200.00

766.00

200.00

9,921,724.67 ®

8,323,500.00

8,323,500.00

1,115,905.96

605,725.96
3,720.00
454,920.00
51,540.00

300,588.71

92,188.00
208,400.71

181,730.00

181,730.00

2,090,688.81 B

48,992.04

1,209,420.00

949,800.00

259,620.00



Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Detailed Statement of Financial Position

As of December 31 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC02)

Prepayments

Advances to Contractors
Prepaid Insurance

Total Current Assets

Property, Plant and Equipment

Machinery and Equipment

Office Equipment

Accumulated Depreciation - Office Equipment

Accumulated Impairment Losses - Office Equipment

Net Value

Information and Communication Technology Equipment
Accum. Dep. - Information and Communication Technology Equipt.
Net Value

Marine and Fishery Equipment

Accumulated Depreciation - Marine and Fishery Equipment
Accumulated Impairment Losses - Marine and Fishery Equipment
Net Value

Communication Equipment

Accumulated Depreciation - Communication Equipment
Accumulated Impairment Losses - Communication Equipment
Net Value

Printing Equipment

Accumulated Depreciation - Printing Equipment

Accumulated Impairment Losses - Printing Equipment

Net Value

Technical and Scientific Equipment

Accumulated Depreciation - Technical and Scientific Equipment

Accumulated Impairment Losses - Technical and Scientific Equipment

Net Value

Other Machinery and Equipment

Accumulated Depreciation - Other Machinery and Equipment
Accumulated Impairment Losses - Other Machinery and Equipment
Net Value

Transportation Equipment

Motor Vehicles

Accumulated Depreciation - Motor Vehicles
Accumulated Impairment Losses - Motor Vehicles
Net Value

Furniture, Fixtures and Books

Furniture and Fixtures

Accumulated Depreciation - Furniture and Fixtures
Accumulated Impairment Losses - Furniture and Fixtures
Net Value

Construction in Progress

Construction in Progress - Buildings and Other Structurd®

881,268.81

Annex Al

48,992.04

852,972.30
28,296.51

48,992.04

"

142,483,237.35 P

195,838,876.25

31,725,964.25 B

9,741,725.00

18,540,699.02

1,348,700.00

3,448,180.00
(311,690.91)

645,200.00

3,136,489.09

645,200.00

11,416,193.29
(802,652.92)

703,500.00

10,613,540.37

167,000.00
(5,288.34)

703,500.00

161,711.66

1,911,848.64
(107,110.09)

1,804,738.55

440,000.00
(73,150.00)

366,850.00

1,336,100.00
(40,330.65)

1,295,769.35

1,161,600.00

1,161,600.00

11,093,501.48

8,393,025.00

12,254,540.00
(1,161,038.52)

8,460,000.00
(66,975.00)

11,093,501.48

8,393,025.00

12,150.00

15,000.00
(2,850.00)

12,150.00

2,079,613.75

2,079,613.75



Bureau of Fisheries and Aquatic Resources - Central Office
|

Consolidated Detailed Statement of Financial Position

As of December 31 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC02)

Total Non - Current Assets
TOTAL ASSETS
LIABILITIES
Liabilities

Current Liabilities

Financial Liabilities

Payables
Accounts Payable

Due to Officers and Employees

Inter-Agency Payables
Due to BIR

Trust Liabilities
Guaranty/Security Deposits Payable
Customer's Deposit Payables

Other Payables
Other Payables

Total Current Liabilities

Total Liabilities
Total Assets less Total Liabilities
Net Assets/Equity
Equity
Government Equity

Accumulated Surplus/(Deficit)

Total Net Assets/Equity

Prepared by:

MA. LEONORA C. JAGORIN
Accounting Staff

20

Annex Al

31,725,964.25

9,741,725.00

174,209,201.60

205,580,601.25

9,366,454.60 11,946,868.24
9,366,454.60 11,946,868.24
9,363,364.60 11,946,868.24
3,090.00 -
3,302,439.01 668,206.55
3,302,439.01 668,206.55
1,097,616.60
1,097,616.60 -
223,338.65 6,716.78
223,338.65 6,716.78
13,989,848.86 12,621,791.57

13,989,848.86

12,621,791.57

160,219,352.74

192,958,809.68

160,219,352,74

192,958,809.68

160,219,352.74

192,958,809.68

192,958,809.68

160,219,352,74

Certified Correct:

#

N ia c. Gl

Chief Accountant



Bureau of Fisheries and Aquatic Resources - Central Office

Annex B

Consolidated Condensed Statement of Financial Performance
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02)

Revenue
Service and Business Income

Total Revenue

Less: Current Operating Expenses
Personnel Services
Maintenance and Other Operating Expenses
Financial Expenses
Non-Cash Expenses
Total Current Operating Expenses

Surplus/(Deficit) from Current Operations
Net Financial Assitance/Subsidy
Sale of Assets
Gains

Losses

Surplus(Deficit) for the period

Prepared by:

MA. LEONORA C. JAGORIN
Accounting Staff

2017 2016
22,019.31 -
22,019.31 -

89,684,023.89 22,405,795,93
0.00 0.00
2,865,038.84 66,975.00

92,549,062.73

22,472,770.93

(92,527,043.42)

(22,472,770.93)

67,934,285.89

215,431,580.61

(24,592,757.53)

192,958,809.68

LY

Certified Correct:

b,‘ gﬁ 0. QA

Chief Accountant



Bureau of Fisheries and Aquatic Resources -Central Office

Financial Statement

Consolidated Detailed Statement of Financial Performance

For the year ended December 31, 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC02)

Revenue
Service and Business Income
Business Income
Interest Income
Miscellaneous Income
Total Business Income

Total Revenue
Less: Current Operating Expenses

Maintenance and Other Operating Expenses
Traveling Expenses
Traveling Expenses - Local
Traveling Expenses - Foreign
Total Traveling Expenses

Training and Scholarship Expenses
Training Expenses
Scholarship Grants/Expenses
Total Training and Scholarship Expenses

Supplies and Materials Expenses
Office Supplies Expenses
Accountable Forms Expenses
Fuel, Oil and Lubricants Expenses
Agricultural and Marine Supplies Expenses
Other Supplies and Materials Expenses
Total Supplies and Materials Expenses

Utility Expenses
Water Expenses
Electricity Expenses
Gas/Heating Expenses
Total Utility Expenses

Communication Expenses
Postage and Courier Expenses
Telephone Expenses
Internet Subscription Expenses
Cable, Satellite, Telegraph and Radio Expenses
Total Communication Expenses

Confidential, Intelligence and Extraordinary Expenses

Extraordinary and Miscellaneous Expenses
Total Confidential, Intelligence and Extraordinary Expenses

22

Annex B1
2017 2016
11,204.36 B
10,814.95 -
22,019.31 B
22,019.31 -

11,531,621.48
1,500.00

2,188,105.68

2,188,105.68

11,533,121.48
17,336,994.12 3,518,916.94
17,336,994.12 3,518,916.94
416,802.92 175,953.28
4,050.00 4,680.00
132,280.63 37,706.82
1,154,780.00 .
425,445.77 20,384.53
2,133,359.32 238,724.63
10,311.40 -
59,018.84 12,196.61
69,330.24 12,196.61
16,237.00 -
43,809.43 3,500.00
20,606.16 -
80,652.59 3,500.00
36,845.00
36,845.00




Bureau of Fisheries and Aquatic Resources -Central Office

Financial Statement

Consolidated Detailed Statement of Financial Performance

For the year ended December 31, 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FCO02)

Professional Services
Legal Services
Consultancy Services
Other Professional Services
Total Professional Services

Repairs and Maintenance

Repairs and Maintenance - Transportation Equipment

Total Repairs and Maintenance

Taxes, Insurance Premiums and Other Fees
Taxes, Duties and Licenses
Fidelity Bond Premiums
Insurance Expenses

Total Taxes, Insurance Premiums and Other Fees

Labor and Wages
Labor and Wages
Total Labor and Wages

Other Maintenance and Operating Expenses
Advertising Expenses
Printing and Publication Expenses
Transportation and Delivery Expenses

Rent/Lease Expenses
Donations

Other Maintenance and Operating Expenses

Total Other Maintenance and Operating Expenses

Total Maintenance and Other Operating Expenses

Non-Cash Expenses
Depreciation
Depreciation - Machinery and Equipment
Depreciation - Transportation Equipment
Depreciation - Furniture, Fixtures and Books
Total Depreciation

Total Non-Cash Expenses
Current Operating Expenses
Surplus/(Deficit) from Current Operations

Financial Assitance /Subsidy from NGAs, LGUs, GOCCs
Subsidy from National Government
Subsidy from Other Funds
Subsidy from Central Office

Annex B1
2017 2016
36,000,00 .
1,173,297.68 803,250.00
3,156,117.50 -
4,365,415.18 803,250.00
465,266.82 -
465,266.82 -
2,488.00 -
48,226.14 -
50,714.14 -
36,203,447.99 12,529,155.18

36,203,447.99

12,529,155.18

151,272.80 32,032.00
768.00 -

854.00 6,000.00

363,860.00 96,485.80
14,672,365.60 -

2,219,756.61 2,977,429.09

17,408,877.01 3,111,946.89

89,684,023.89

22,405,795.93

2,031,865.84 .
830,323.00 66,975.00

2,850.00 :
2,865,038.84 66,975.00
2,865,038.84 66,975.00

92,549,062.73

P

22,472,770.93

(92,527,043.42) P

(22,472,770.93)

67,968,019.00
3,208,719.30
84,500,000.00

215,431,580.61

40,493,600.00



Annex B1
Bureau of Fisheries and Aquatic Resources -Central Office
|
Financial Statement
Consolidated Detailed Statement of Financial Performance
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02)
2017 2016
Total Financial Assitance/Subsidy from NGAs, LGUs, GOCCs 155,676,738.30 255,925,180.61
Less: Financial Assitance/Subsidy to NGAs, LGUs, GOCCs
Subsidy to Regional Offices/Staff Bureaus 84,500,000.00 40,493,600.00
Subsidy to Other Funds 3,242,452.41 -
Total Financial Assistance/Subsidy 87,742,452.41 40,493,600.00
Net Financial Assitance/Subsidy 14 67,934,285.89 P 215,431,580.61
Surplus(Deficit) for the period I (24,592,757.53) B 192,958,809.68
Prepared by: Certified Correct:
4 rals @- .
MA. LEONORA C. JAGORIN U F TA

Accounting Staff Chief Accountant



Annex C
Bureau of Fisheries and Aquatic Resources - Central Office
Consolidated Statement of Changes in Net Assets/Equity
As of December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02)
Accumulated Surplus/(Deficit)
2017 2016

Balance at January 1 P 192,958,809.68 B 65,376.73
Add/(Deduct):

Changes in accounting policy - -

Prior period errors (8,155,964.41) (92,840.00)

Other adjustments 9,265.00 59,310.39
Restated balance 4 184,812,110.27 # 31,847.12
Add/(Deduct):
Changes in Net Assets/Equity for the Calendar Year

Surplus/(Deficit) for the period (24,592,757.53) 192,958,809.68

Adjustment of net revenue recognized directly in net assets/equity - -

Others - (31,847.12)
Total Recognized Revenue and Expense for the Period (24,592,757.53) 192,926,962.56
Balance at December 31 | 160,219,352.74 ® 192,958,809.68

Prepared by: Certified Correct:
- )
g. QA
MA. LEONORA C. JAGORIN bT.INA T
Accounting Staff Chief Accountant

(-]
N



Financial Statement

ash Flows From Operating Activities
Cash Inflows

Bureau of Fisheries and Aquatic Resources - Central Office

Condensed Statement of Cash Flows
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02)

Annex D

2017

2016

Receipt of Notice of Cash Allocation 95,071,748.74 2 256,721,763.55
Receipt of Intra-Agency Fund Transfers 84,500,000.00 -
I Other Receipts 16,623.36 -
Adjustments 944,839.92 -
Total Cash Inflows 180,533,212.02 256,721,763.55
l Cash Outflows
Payment of Expenses 70,692,202.16 19,425,599.58
Purchase of Inventories 7,193,458.92 34,214.58
Grant of Cash Advances 1,472,195.00 -
Prepayments 489,021.31 48,992.04
Payments of Accounts Payable 2,166,000.82 -
l Remittance of Personnel Benefit Contributions and 3,539,030.40 132,730.20
Release of Inter-Agency Fund Transfers 25,486,722.86 50,735,000.00
Release of Intra-Agency Fund Transfers 103,454,000.00 -
l Adjustments 9,168,025.35 41,290,542.94
Total Cash Outflows 223,660,656.82 111,667,079.34
Ilet Cash Provided by (Used in) Operating Activities (43,127,444.80) g 145,054,684.21
Cash Flows from Investing Activities
I Cash Outflows
Purchase/Constructions of Property, Plant & Equipment 40,259,516.52
Total Cash Outflows 40,259,516.52 -
let Cash Provided by (Used in) Investing Activities (40,259,516.52) g -
lncrease (Decrease) in Cash and Cash Equivalents (83,386,961.32) g 145,054,684.21
.ash and Cash Equivalents, January 1 145,054,684.21 -
ash and Cash Equivalents, December 31 61,667,722.89 B 145,054,684.21

repared by:

MA. LEONORA C. JAGORIN
Accounting Staff

A

Certified Correct:

[TC%E e CA—

Chief Accountant



Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Detailed Statement of Cash Flows
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02)

Annex D1

2017

2016

ash Flows From Operating Activities

Cash Inflows
Receipt of Notice of Cash Allocation P

95,071,748.74

R 256,721,763.55

Receipt of Notice of Cash Allocation
Receipt of Notice of Transfer of Cash Allocation

Constructive Receipt of NCA for TRA
Receipt of Working Fund for Foreign-Assisted Projects

Receipt of Intra-Agency Fund Transfers

32,317,000.00~
18,954,000.00 ~

3,524,042.16~
40,276,706.58 «

84,500,000.00

47,265,000,00
8,665,000.00

132,730.20
200,659,033.35

Receipt of funds from CO/Bureaus/ROs/OUs for implementation of programs/projects

Other Receipts

84,500,000.00

16,623.36

Receipt of refund of cash advances
Other miscellaneous receipts

Adjustments

5,419.00
11,204.36

944,839.92

Restoration of cash for unreleased checks
Other adjustments - inflow

552,266.29
392,573.63

Total Cash Inflows B

180,533,212.02

® 256,721,763.55

Cash Outflows

Payment of Operating Expenses

70,692,202.16

19,425,599.58

Payment of personnel services
Payment of maintenance and other operating expenses

Purchase of Inventories

Purchase of inventories for distribution
Purchase of inventories held for consumption

Grant of Cash Advances

Advances for payroll
Advances to officers and employees

Prepayments

Prepaid Insurance
Other Prepayments

Payment of Accounts Payable

Payment of prior year's Accounts Payable

- 2,697,720.69
70,692,202.16 16,727,878.89
7,193,458.92 34,214.58
6,844,224.46 34,214.58
349,234.46
1,472,195.00 »
589,800.00
882,395.00
489,021.31 48,992.04
34,101.31 48,992.04
454,920.00
2,166,000.82 -
2,166,000.82




Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Detailed Statement of Cash Flows

For the year ended December 31, 2017

FOREIGN ASSISTED PROJECT-FishCORAL (FC02)

Remittance of Personnel Benefit Contributions and Mandatory Deductions

Remittance of taxes withheld covered by TRA
Remittance of other payables

Release of Inter-Agency Fund Transfers

Release of funds for the implementation of programs from NGAs/LGUs/GOCCs
Advances to Procurement Service

Release of Intra-Agency Fund Transfers

Release of funds to Bureaus/ROs/0Us for the implementation of projects
Issuance of NTCA by CO/ROs to ROs/0Us

Adjustments

Reversal of Unutilized NCA
Reversing entry for unreleased checks in previous year
Other adjustments - outflow

Total Cash Outflows
et Cash Provided by (Used in) Operating Activities

ash Flows from Investing Activities

Cash Outflows
Purchase/Constructions of Property, Plant & Equipment
Construction of buildings and other structures
Purchase of machinery and equipment
Purchase of transportation equipment
Purchase of other property, plant and equipment
Advances to Contractors
Payment of accounts payable for the construction of property, plant and equipment

Total Cash Outflows

Net Cash Provided by (Used in) Investing Activities

et Cash Provided by (Used in) Financing Activities

ncrease (Decrease) in Cash and Cash Equivalents

Annex D1
2017 2016
3,539,030.40 132,730.20
3,524,042.16 132,730.20
14,988.24

25,486,722.86

50,735,000.00

25,466,419.00
20,303.86

103,454,000.00

50,735,000.00

84,500,000.00
18,954,000.00

9,168,025.35 41,290,542.94

8.277,261.25 41,290,182.94
65,585.40

825,178.70 360.00

P 223,660,656.82 P 111,667,079.34

P (43,127,444.80) P 145,054,684.21

40,259,516.52 %

1,949,637.89
26,685,565.44
8,006,785.70
983,211.44
852,972.30
1,781,343.75

P 40,259,516.52 P

®  (40,259,516,52) ¢

P .

B (B3,386,961.32) p

145,054,684.21




l Annex D1
Bureau of Fisheries and Aquatic Resources - Central Office
l Consolidated Detailed Statement of Cash Flows
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC02)
2017 2016
Iash and Cash Equivalents, January 1 145,054,684.21
lash and Cash Equivalents, December 31 B 61,667,722.89 P 145,054,684.21
lrepared by: Certified Correct:
& "
plle o o
MA. LEONORA C. JAGORIN I |
Accounting Staff Chief Accountant
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SSETS
Current Assets
Cash and Cash Equivalents
Receivables
Total Current Assets

Total Assets

LIABILITIES
Current Liabilities
Financial Liabilities
Other Payables
Total Current Liabilities

Total Liabilities

otal Assets less Total Liabilities

- s s

NET ASSETS/EQUITY
Accumulated Surplus/(Deficit)
Total Net Assets/Equity

Prepared by:

1 e
[

Accdunting Staff

Annex A
Bureau of Fisheries and Aquatic Resources - Central Office
Financial Statement
Consolidated Condensed Statement of Financial Position
As of December 31 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC04)
2017 2016

7,505,500.16 ¢ 11,643,600.00
1,816,000.00 -
9,321,500.16 11,643,600.00
9,321,500.16 ® _ 11,643,600.00
1,021,385.64 B
46,800.00
1,078,185.64
1,078,185.64 P
8,243,314.52 P 11,643,600.00
8,243,314.52 11,643,600.00
P 8,243,314.52 B

11,643,600.00

Certified Correct:

@.p 8. G-
t}’L]NA . ZULUETA

Chief Accountant
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SSETS

Current Assets

Cash and Cash Equivalents

Cash in Bank - Local Currency
Cash in Bank - Local Currency, Current Account

Cash in Bank - Foreign Currency
Cash in Bank - Foreign Currency, Savings Account

Receivables
Inter-Agency Receivables
Due from National Government Agencies
Total Current Assets

OTAL ASSETS

LIABILITIES

Current Liabilities
Financial Liabilities

Payables
Accounts Payable

Intra-Agency Payables
Due to Other Funds

Other Payables
Other Payables

Total Current Liabilities

l Total Liabilities

Total Assets less Total Liabilities

lNet Assets/Equity

Equity
Government Equity

l Accumulated Surplus/(Deficit)

Total Net Assets/Equity

Prepared by: .
,’-;J/",/(c/a- V™
MA.LEONORA €. JAGORIN

Accounting Staff

(S|
it

Annex Al

Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Detailed Statement of Financial Position
As of December 31 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC04)

2017 2016

p 7,505,500.16 B 11,643,600.00
3,649,641,03 11,643,600.00
3,649,641.03 11,643,600.00
3,855,859.13
3,855,859.13 :

v 1,816,000.00 # .
1,816,000.00
1,816,000.00

i 9,321,500.16 ¢ 11,643,600.00

r 9,321,500.16 _# 11,643,600.00

v 1,021,385.64 B v
1,021,385.64
1,021,385.64

g 10,000.00 £ ‘

10,000.00 -

v 46,800.00 .

46,800.00 :
v 1,078,185.64 B .
? 1,078,185.64 P

824331452 B 11,643,600.00

P 8,243314.52 #
8,243,314.52

11,643,600.00
11,643,600.00

824331452 @ 11,643,600.00

Certified Correct:

v Chief Accountant



evenue
Service and Business Income

- D S aE an s

Total Revenue

ess: Current Operating Expenses
Personnel Services
Maintenance and Other Operating Expenses
Financial Expenses
Non-Cash Expenses
Total Current Operating Expenses

L

Surplus/(Deficit) from Current Operations

Net Financial Assitance/Subsidy

Surplus(Deficit) for the period

repared by:

- om

11 pF i Pl
'“-".{;}'\'::'\--"_/gg" [ \

Accouﬁting Staff

Annex B

Bureau of Fisheries and Aquatic Resources - Central Office
I
Financial Statement
Consolidated Condensed Statement of Financial Performance
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC 04)

2017 2016

11,43249 2 -

1143249 ¢

3,879,183.14 -
0.00 -
0.00

3,879,183.14 P -

(3,867,750.65) B .

12,111,065.17 11,643,600.00

8,243,31452 £ 11,643,600.00

s
(A

~

Certified Correct:
A e, QL.

Chief Accountant



Bureau of Fisheries and Aquatic Resources -Central Office

Financial Statement

For the year ended December 31, 2017

Consolidated Detailed Statement of Financial Performance

Revenue
Service and Business Income
Business Income
Interest Income
Total Business Income

Total Revenue

Less: Current Operating Expenses

Maintenance and Other Operating Expenses
Traveling Expenses
Traveling Expenses - Local
Total Traveling Expenses

Training and Scholarship Expenses
Training Expenses
Total Training and Scholarship Expenses

Professional Services
Consultancy Services
Total Professional Services

Other Maintenance and Operating Expenses
Other Maintenance and Operating Expenses
Total Other Maintenance and Operating Expenses

Total Maintenance and Other Operating Expenses
Current Operating Expenses

Surplus/(Deficit) from Current Operations

Financial Assitance/Subsidy from NGAs, LGUs, GOCCs
Subsidy from National Government
Subsidy from Other Funds
Subsidy from Central Office
Total Financial Assitance/Subsidy from NGAs, LGUs, GOCCs

Less: Financial Assitance/Subsidy to NGAs, LGUs, GOCCs
Subsidy to Regional Offices/Staff Bureaus
Total Financial Assistance/Subsidy

Net Financial Assitance/Subsidy

Surplus(Deficit) for the period

Prepared by:

Accounting Staff

LS |
L

FOREIGN ASSISTED PROJECT-FishCORAL (FC04)

2017 2016

11,432.49 -

11,432.49 ;

11,432.49 P -

168,654.90

168,654.90

2,352,848.24

2,352,848.24

1,357,200.00 -
1,357,200.00 -

480.00 -

480.00 =

3,879,183.14

3,879,183.14 B

(3,867,750.65) B

12,071,232.77 11,643,600.00
39,833.11 -
4,620,000.00 -
16,731,065.88 11,643,600.00
4,620,000.71
4,620,000.71
12,111,065.17 ¢ 11,643,600.00
8,243,314.52 P 11,643,600.00

Certified Correct:
tk ORI A IR

|
Chief Accountant



Annex C
Bureau of Fisheries and Aquatic Resources - Central Office
Financial Statement
Statement of Changes in Net Assets/Equity
As of December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC04)
Accumulated Surplus/(Deficit)
2017 2016
Balance at January 1 # 11,643,600.00 2
Add/(Deduct):
Changes in accounting policy -
Prior period errors B
Other adjustments -
Restated balance ol 11,643,600.00 .
Add/(Deduct):
Changes in Net Assets/Equity for the Calendar Year
Surplus/(Deficit) for the period 8,243,314.52 11,643,600.00
Adjustment of net revenue recognized directly in net assets/equity (11,643,600.00)
Others -
Total Recognized Revenue and Expense for the Period (3,400,285.48) 11,643,600.00
Balance at December 31 B 8,243,314.52 11,643,600.00
Prepared by: Certified Correct:
Accounting Staff Chief Accountant
34



Annex D

Bureau of Fisheries and Aquatic Resources - Central Office
|
Financial Statement
Condensed Statement of Cash Flows
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC04 )

2017 2016

Cash Flows From Operating Activities
Cash Inflows

Receipt of Notice of Cash Allocation # 16,263,600.00 ¥
Collection of Income/Revenues 11,432.49 -
Receipt of Assitance and Subsidy from NGAs, LGUs, GOCCs - 11,643,600.00
Adjustments 570,592.77 -
Total Cash Inflows 16,845,625.26 11,643,600.00
Cash Outflows
Payment of Expenses 2,904,124.39
Release of Inter-Agency Fund Transfers 1,816,000.00
Release of Intra-Agency Fund Transfers 4,620,000.71
Adjustments 11,643,600.00
Total Cash Outflows 20,983,725.10
Net Cash Provided by (Used in) Operating Activities g (4,138,099.84) g 11,643,600.00
Net Cash Provided by (Used in) Investing Activities B - B
Net Cash Provided by (Used in) Financing Activities 3 = B
Increase (Decrease) in Cash and Cash Equivalents g (4,138,099.84) g 11,643,600.00
Cash and Cash Equivalents, January 1 11,643,600.00
Cash and Cash Equivalents, December 31 p 7,505,500.16 e 11,643,600.00
Prepared by: Certified Correct:
e. Ghb—
Acﬁounting Staff Chief Accountant

'.J)
n



Bureau of Fisheries and Aquatic Resources - Central Office

Consolidated Detailed Statement of Cash Flows
For the year ended December 31, 2017
FOREIGN ASSISTED PROJECT-FishCORAL (FC04)

Annex D1

2017

2016

Cash Flows From Operating Activities
Cash Inflows
Receipt of Notice of Cash Allocation ”

16,263,600.00 B

Receipt of Notice of Cash Allocation
Receipt of Working Fund for Foreign-Assisted Projects

Collection of Income/Revenues

11,643,600.00
4,620,000.00

11,432.49

Collection of service and business income

Receipt of Assitance and Subsidy from NGAs, LGUs, GOCCs

11,432.49

11,643,600.00

Subsidy from other National Government Agencies

Adjustments

570,592.77

11,643,600.00

Other adjustments - inflow

570,592.77

Total Cash Inflows »

16,845,625.26 P

11,643,600.00

Cash Outflows

Payment of Operating Expenses

2,904,124.39

Payment of maintenance and other operating expenses

Release of Inter-Agency Fund Transfers

2,904,124.39

1,816,000.00

Release of funds for the implementation of programs from NGAs/LGUs/GOCCs

Release of Intra-Agency Fund Transfers

1,816,000.00

4,620,000.71

Release of funds to Bureaus/R0s/0Us for the implementation of projects

Adjustments

4,620,000.71

11,643,600.00

Other adjustments - outflow

11,643,600.00

Total Cash Outflows P 20,983,725.10 p -
Net Cash Provided by (Used in) Operating Activities P (4,138,099.84) 11,643,600.00
Net Cash Provided by (Used in) Investing Activities i - B -
Net Cash Provided by (Used in) Financing Activities P = P
Increase (Decrease) in Cash and Cash Equivalents I (4,138,099.84) ¢ 11,643,600.00
Cash and Cash Equivalents, January 1 11,643,600.00
Cash and Cash Equivalents, December 31 I 7,505,500.16 B 11,643,600.00

Accountirg Staff

L]
(=}

Certified Correct:
N

e, Qi

Chief Accountant
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Annex F

Depargment of Agriculture
BUREAU OF FISHERIES AND AQUATIC RESOURCES
Notes to Financial Statements (FishCORAL)
For the Year Ended December 31,2017

General Information and Agency Profile

The consolidated financial statements of Bureau of Fisheries and Aquatic Resources (BFAR) were
authorized for issue as shown in the Statement of Management Responsibility for Financial
Statements signed by the bureau director Commodore Eduardo B. Gongona.

The Financing Agreement of Loan Number: 2000001258 for Twenty-Seven Million Three Hundred
Ten Thousand Euro (EUR 27,310,000) for the Fisheries, Coastal Resources and Livelihood
(FishCORAL) were signed on October 14, 2015 in Rome Italy, and countersigned on October 26, 2015
in Manila, Philippines.

For the purposes of the administration of the above-mentioned Financing Agreement, the relevant
dates are as follows: (i) Then Entry into Force Date is October 26, 2015; (ii) The Project Completion
Date shall be December 31, 2020; and(iii) The Financing Closing Date shall be June 30, 2021

The Fisheries, Coastal Resources and Livelihood Project (FishCORAL) is a joint endeavour of the
Government of the Philippines and the International Fund for Agricultural Development (IFAD). The
Department of Agriculture is the executing agency with the Bureau of Fisheries and Aquatic
Resources as the lead implementing agency.

The overall goal of the Project is to contribute to the reduction of poverty incidence in the coastal
communities of the 11 target bays. The project will raise household incomes of target coastal
communities through the sustainable management of the coastal and fisheries resources and
implementation of community-based enterprises.

The Project targets 11 bays/gulfs in Region V in Luzon; VIII in Eastern Visayas; Region XIII and the
Autonomous Region in Muslim Mindanao. The target bays are located in 14 provinces with 103
municipalities or cities bordering the bays/gulfs, with 1,098 coastal barangays. [Implementation
period will be for five (5) years from 2016 to 2020.

The Project has the following three components: (i) Coastal Resource Management; (ii) Livelihood
Development; and (iii) Project Management and Coordination. For effective and efficient
implementation of these components, the Project Implementation Manual (PIM) was prepared to
serve as the guide for project implementers and oversight agencies.

Statement of Compliance and Basis of Preparation of Financial Statements

The consolidated financial statements of the Bureau have been prepared in accordance and
compliance with the Philippine Public Sector Accounting Standards (PPSAS) issued by the
Commission on Audit per COA Resolution No. 2014-003 dated January 24, 2014,

The consolidated financial statements have been prepared on the basis of historical cost, unless
stated otherwise. The Statement of Cash Flows is prepared using the direct method,

Summary of Significant Accounting Policies

~J
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3.1

3.2

3.3

Basis of Accounting

The consolidated financial statements were prepared on an accrual basis in accordance with
the Philippine Public Sector Accounting Standards (PPSAS).

Consolidation
a. Consolidated Entities/Controlled Entities
Consolidated Entities

The consolidated financial statements reflect the assets, liabilities, revenues and expenses of
the reporting entity and all controlled entities.

Included in the consolidated financial statements are the transactions of the three (3)
Regional Field Offices (RFOs) and the Autonomous Region in Muslim Mindanao (ARMM).

a. Three (3) Regional Field Offices (RFOs)

RFOV - San Agustin, Pili, Camarines Sur
RFQ VIII - CRM Center, Diit, Tacloban
RFO XII1 - Butuan City

The Central Office, grants cash advances to BFAR - Autonomous Region in Muslim Mindanao
(ARMM).

Controlled Entities

The controlled entities are all those entities over which the controlling entity has the power
to govern the financial and operating policies. The controlled entities are fully consolidated
from the date on which control is transferred to the controlling entity. They are de-
consolidated from the date that control ceases.

Inter-group transactions, balances, and unrealized gains and losses on transactions between
members of the group are eliminated in full.

The accounting policies of the controlled entities are consistent with the policies adopted by
the controlling entity.

Financial instruments

a. Financial assets
Initial recognition and measurement

Financial assets within the scope of PPSAS 29 (Financial Instruments: Recognition and
Measurement) are classified as financial assets at fair value through surplus or deficit,
held-to-maturity investments, loans and receivables or available-for-sale financial
assets, as appropriate. The Bureau determines the classification of its financial assets at
initial recognition.

Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the marketplace (regular way trades) are
recognized on the trade date, i.e,, the date that the Bureau commits to purchase or sell
the asset.



The Bureau's financial assets include cash and short-term deposits and loans and other
receivables.

Subsequent measurement

The subsequent measurement of financial assets depends on their classification.
Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. After initial measurement, such
financial assets are subsequently measured at amortized cost using the effective interest
method, less impairment. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the
effective interest rate. Losses arising from impairment are recognized in the surplus or
deficit.

Derecognition

The Bureau derecognizes a financial asset or, where applicable, a part of a financial asset
or part of a Bureau of similar financial assets when:

e Therights to receive cash flows from the asset have expired or is waived

¢ The Bureau has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material
delay to a third party; and either: (a) the Bureau has transferred substantially
all the risks and rewards of the asset; or (b) the Bureau has neither transferred
nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

Impairment of Financial Assets

The Bureau assesses at each reporting date whether there is objective evidence that a
financial asset or a group of financial assets is impaired. A financial asset or a group of
financial assets is deemed to be impaired if, and only if, there is objective evidence of
impairment as a result of one or more events that has occurred after the initial
recognition of the asset (an incurred "loss event”) and hat loss event has an impact on
the estimated future cash flows of the financial assets or the group of financial assets
that can be reliably estimated.

Evidence of impairment may include the following indicators:

o The debtors or a group of debtors are experiencing significant financial
difficulty

» Default or delinquency in interest or principal payments

e The probability that debtor will enter bankruptcy or other financial
reorganization

e Observable data indicates a measureable decrease in estimated future cash
flows (e.g. changes in arrears or economic conditions that correlate with
defaults)
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b. Financial liabilities

Initial recognition and measurement

Financial liabilities within the scope of PPSAS 29 are classified as financial liabilities at
fair value through surplus or deficit or loans and borrowings, as appropriate. The entity
determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings, plus directly attributable transaction costs.

The Bureau’s financial liabilities include trade and other payables, bank overdrafts and
financial guarantee contracts,

Subsequent measurement
The measurement of financial liabilities depends on their classification.

Derecagnition

A financial liability is derecognized when the obligation under the liability is discharged
or cancelled or expired.

When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a derecognition of the original
liability and the recognition of a new liability, and the difference in the respective
carrying amounts is recognized in surplus or deficit.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash in bank. For the purpose of the
consolidated statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits as defined above, net of outstanding bank overdrafts.

Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was
received through non-exchange transactions (for no cost or for a nominal cost), the cost of
inventory is its fair value at the date of acquisition.

After initial recognition, inventory is measured at the lower of cost and net realizable value.
However, to the extent that a class of inventory is distributed or deployed at no charge or for
a nominal charge, that class of inventory is measured at the lower of cost and current
replacement cost.

Net realizable value is the estimated selling price in the ordinary course of operations, less
the estimated costs of completion and the estimated costs necessary to make the sale,

exchange or distribution.

Inventories are recognized as an expense when deployed for utilization or consumption in
the ordinary course of operations of the Bureau.
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3.6

Property, Plant and Equipment
Recognition

An item is recognized as property, plant, and equipment (PPE) if it meets the characteristics
and recognition criteria as a PPE.

The characteristics of PPE are as follows:

* tangible items;

e are held for

o oruse in the production or supply of goods or services, for rental to others, or for
administrative purposes; and

o are expected to be used during more than one reporting period.

An item of PPE is recognized as an asset if:

s Itis probable that future economic benefits or service potential associated with the
item will flow to the entity; and

e The cost or fair value of the item can be measured reliably.
Measurement at Recognition

An item recognized as property, plant, and equipment is measured at cost.

A PPE acquired through non-exchange transaction is measured at its fair value as at the date
of acquisition.

The cost of the PPE is the cash price equivalent or, for PPE acquired through non-exchange
transaction its cost is its fair value as at recognition date.

Cost includes the following:

s Its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates;

¢ expenditure that is directly attributable to the acquisition of the items; and

¢ Initial estimate of the costs of dismantling and removing the item and restoring the
site on which it is located, the obligation for which an entity incurs either when the
item is acquired, or as a consequence of having used the item during a particular
period for purposes other than to produce inventories during that period.

Measurement after Recognition

After recognition, all property, plant and equipment are stated at cost less accumulated
depreciation and impairment losses.

When significant parts of property, plant and equipment are required to be replaced at
intervals, the Bureau recognizes such parts as individual assets with specific useful lives and
depreciates them accordingly. Likewise, when a major repair/replacement is done, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied.

All other repair and maintenance costs are recognized as expense in surplus or deficit as
incurred.
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Depreciation

Each part of an item of property, plant, and equipment with a cost that is significant in
relation to the total cost of the item is depreciated separately.

The depreciation charge for each period is recognized as expense unless it is included in the
cost of another asset.

Initial Recognition of Depreciation

Depreciation of an asset begins when it is available for use such as when it is in the location
and condition necessary for it to be capable of operating in the manner intended by
management.

For simplicity and to avoid proportionate computation, the depreciation is for one month if
the PPE is available for use on or before the 15th of the month. However, if the PPE is
available for use after the 15th of the month, depreciation is for the succeeding month.

Depreciation Method

The straight line method of depreciation is adopted unless another method is more
appropriate for agency operation.

Estimated Useful Life

The Bureau uses the Schedule on the Estimated Useful Life of PPE by classification prepared
by COA.

The Bureau uses a residual value equivalent to at least five percent (5%) of the cost of the
PPE.

Impairment

An asset’s carrying amount is written down to its recoverable amount, or recoverable
service amount, if the asset's carrying amount is greater than its estimated recoverable
service amount.

Gifts and Donations

The Bureau recognizes assets and revenue from gifts and donations when it is probable that
the future economic benefits or service potential will flow to the entity and the fair value of
the assets can be measured reliably.

Goods in-kind are recognized as assets when the goods are received, or there is a binding
arrangement to receive the goods. If goods in-kind are received without conditions attached,
revenue is recognized immediately. If conditions are attached, a liability is recognized, which
is reduced and revenue recognized as the conditions are satisfied.

On initial recognition, gifts and donations including goods in-kind are measured at their fair
market value at the date of acquisition, which were ascertained by reference to an active
market, or by appraisal. An appraisal of the value of an asset is normally undertaken by a
member of the valuation profession who holds a recognized and relevant professional
qualification. For many assets, the fair value is ascertained by reference to quoted prices in
an active liquid market.
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Transfers

The Bureau recognizes an asset in respect of transfers when the transferred resources meet
the definition of an asset and satisfy the criteria for recognition as an asset, except those
arising from services in-kind.

Transfers from other government entities

Revenues from non-exchange transactions with other government entities and the related
assets are measured at fair value and recognized on obtaining control of the asset (cash,
goods, services and property) if the transfer is free from conditions.

Budget information

The annual budget is prepared on a cash basis and is published in the government website.

As a result of the adoption of the cash basis for budgeting purposes, a separate Statement of
Comparison of Budget and Actual Amounts is presented showing the basis, timing or entity
differences. Explanatory comments are provided in the notes to the annual financial
statements; first, the reasons for overall growth or decline in the budget are stated, followed
by details of overspending or under-spending on line items.

Related parties

The Bureau of Fisheries and Aquatic Resources regards a related party as a person or an
entity with the ability to exert control individually or jointly, or to exercise significant
influence over the Bureau, or vice versa.

Employee benefits

The employees of the Bureau are member of the Government Service Insurance System
(GSIS), which provides life and retirement insurance coverage.

The Bureau recognizes the undiscounted amount of short term employee benefit, like
salaries, wages, bonuses, allowance, etc., as expense unless capitalized, and as a liability after
deducting the amount paid.

The Bureau recognizes expenses for accumulating compensated absences when these are
paid (commuted or paid as terminal leave benefits). Unused entitlements that have
accumulated at the reporting date are not recognized as expense. Non-accumulated
compensated absences, like special leave privileges, are not recognized.

Changes in Accounting Policies and estimates

On January 1, 2014, the Bureau of Fisheries and Aquatic Resources converted its accounts from the
Philippine Government Chart of Accounts under the New Government Accounting System per
Commission on Audit (COA) Circular No. 2004-008 dated September 20, 2004 as amended, to the
Revised Chart of Accounts for National Government Agencies as required in paragraph 2.0 of COA
Circular No. 2013-002 dated January 30, 2013. This accounting change had no significant impact on
the agency's financial statement. The Bureau also adopted the PPSAS No. 1-32, which replaced the
existing standard.



5. Cash and Cash Equivalents

5.1

5.2

Account Name

2017 2016

Cash in Bank - Local Currency, Current
Account

P 65,317,363.92 | P 156,698,284.21

Cash in Bank - Foreign Currency, Savings
Account

3,855,859.13

Total

P69,173,223.05 | P 156,698,284.21

Cash in Bank - Local Currency, Current Account

i Office 2017 2016
Central Office P 44,867,759.85 | #126,657,901.22
Region V 7,040,436.97 | 13,230,402.95
Region VIII 8,054,455.33 | 9,187,421.48
Region X111 5,354,711.77 | 7,622,558.56
Total P 65,317,363.92 | P156,698,284.21

This account represents cash balances released by International Fund for Agricultural
Development (IFAD) to the BFAR imprest account amounting to # 61,667,722.89 under loan
proceeds and balances of the amount transferred from the dollar savings account to the peso
current account amounting to P3,649,641.03 under grant proceeds.

Cash in Bank - Foreign Currency, Savings Account

Office

2017 ]

Central Office

P 3,855,859.13 |

The amount of P3,855,859.13 represents the peso equivalent of the of the dollar savings
account in the amount of $76,890.65 of Central Office.

6. Receivables

6.1

Inter-Agency Receivables

Account Name 2017 2016
Due from National Government Agencies P 59,144,965.98 & #50,735,000.00
Due from Local Government Units 11,466,419.00 o -
Total 70,611,384.98 | #50,735,000.00

6.1.1 Due from National Government Agencies

Office 2017 2016
Central Office P 59,138,380.38 P 50,735,000.00
Region VIII 6,585.60
Total P 59,144,965.98 | P50,735,000.00

This account consists of outstanding fund transfers made by the central office to the
Autonomous Region in Muslim Mindanao (ARMM) in the total amount of # 59,138,380.38 for
the implementation of various activities as reflected in their approved Annual Work Plan and
Budget (AWPB) in FY 2016 to 2017 while the P 6,585.60 balance of Region VIII represents
advance payment for the purchase of office supplies to Procurement Service.
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6.1.2 Due from Local Government Units (LGU)

Office 2017
Region V P 9,576,419.00
Region XI1I | 1,890,000.00
Total P11,466,419.00

This account consists of outstanding fund transfer to the local government units of region 5 for
the construction of watch towers, and training center, and for the procurement of solar dryer
and fish sanctuary markers. Region 13 also transferred to the municipality of Cagwait in
Surigao del Sur for the procurement of jetty port seaweeds solar dryer.

Local Government Unit | Balances

Region V-LGU's

LGU Sorsogon B 3,999,645.00

LGU Manito 3,290,632.00

LGU Sipocot 1,215,058.00

LGU Lupi 1,071,084.00
Region XIII-LGU

LGU Cagwait, SDS 1,890,000.00
Total ?11,466,419.00

6.2 Receivables - Disallowances/Charges

This pertains to the disallowances of travelling expenses of the Project Coordinating and
Support Office (PCSCO) officers and staff in FY2016 amounting to P6,950.00, To date, the
amount disallowed were already settled/refunded and deposited to the Bureau of Treasury

(BTR).

6.3 Other Receivables

The balance of P 766.00 represents over payment of salaries of the community facilitator in

Region VIII for refund. =

Inventories
[ Account Name 2017
| Inventory Held for Distribution P 8,323,500.004
| Inventory Held for Consumption 1,115,905.96 A\
Semi-Expendable Machinery and Equipment 300,588.71 )
Semi-Expendable Furniture, Fixtures and Books 181,730.00
Total £9,921,724.67,
7.1, Inventory Held for Distribution
Account Title 2017 |

Property & Equipment for Distribution

P 8,323,500.00 |

This account represents balance of Region VIII for distribution to local government units
includes Desktop Business Grade Computer System, Digital Photo Copier-Monochrome,
Flatbed Scanner w/ ADF and Multimedia Projector with Document Camera.
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73

Inventory Held for Consumption

'| Account Title ] 2017

| Office Supplies Inventory ' P 605,725.96
Accountable Forms, Plates and Stickers Inventory 3,720.00
Fuel, Qil, and Lubricant Inventory | 454,920.00

| Other Supplies and Materials Inventory | 51,540.00

| Total | ?1,115,905.96

7.2.1 Office Supplies Inventory

Office 2017

Central Office P 23,360.00
Region VIII 571,411.46 |
Region XIII 10,954.50 |
Total ) P 605,725.96 ».

This account represents supplies for the official use such as external drives and ink

cartridge, papers, calculators, folders, and correction tapes.

7.2.2 Accountable Forms, Plates and Stickers Inventory

Office 2017
Region V #1,800.00
Region VIII 1,920.00
Total P3,720.00
This account represents purchased of check booklets.
7.2.3 Fuel, Oil, and Lubricant Inventory
Office 2017
Region XIII P 454,920.00

The balance of Fuel, Oil and Lubricant Inventory account represents prepayment made to

the Uni-V Gasoline Station subject for replenishment based

on the actual

consumption/withdrawal of the regional office. This account shall be re-classified to Other

Prepayments Account.

7.2.4 Other Supplies and Materials Inventory

Office

2017

Region VIII

P 51,540.00

This account represents supplies of long sleeves shirts with DA BFAR logo for FishCORAL

staff uniform, picture frames and tissue papers.

Semi-Expendable Machinery and Equipment

Account Title 2017
Semi-Expendable Office Equipment £92,188.00
Sem.l-Expendable Information and Communications Technology 208,400.71 |
Equipment N
Total P 300.588.71“
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7.3.1 Semi-Expendable Office Equipment

Office 2017
Region V P 36,698.00
Region VIII 22,890.00
Region XIII 32,600.00
Total P 92,188.00 Ao

This account represents items such as digital voice recorder, fax machine, paper cutter,
punchers, laminating machine and binders each costing less than P 15,000.00.

7.3.2 Semi-Expendable Information and Communications Technology Equipment

Office 2017 l
Region V P 9,900.00 |
Region VIII 43,200.71 |
Region XIII 155,300.00 |
Total = P 208,400.71

This account represents items such as flatbed scanner, mouse, and pocket wifi and fax

machine each costing less than # 15,000.00.

7.4 Semi-Expendable Furniture, Fixtures and Books
Office 2017
Region VIII P 54,130.00
Region XIII 127,600.00
Total ? 181,730.00%

This account represents items such as conference table, mono bloc chair, mono bloc table,
steel cabinet, and office table each costing less than P 15,000.00.

8. Other Current Assets

Account Name 2017 2016
Advances P 1,209,420.004 P -
Prepayments | 881,268.81 48,992.04
Total Other Current Assets | P 2,090,688.81 P 48,922.04
81 Advances
[ Account Title 2017

Advances for Payroll

P 949,800.00 4

Advances to Officers and Employees

259,620.00 4,

Total Advances

P 1,209,420.00 4

8.1.1 Advances for Payroll

The balance of P 949,800.00 in this account represents advances for the payment of
honorarium to Officers and Employees of Region V who were directly involved in the

implementation of the project.



8.2

9.1

8.1.2 Advances to Officers and Employees

The balances of Advances to Officers and employees accounts, represents outstanding cash
advances made for traveling expenses, and warfage fee amounting to # 13,470.00 and
P246,150 for BFAR Region V and Central Office respectively.

Prepayments
Account Title 2017 2016
Advances to Contractors P 852,972.30. P -
Prepaid Insurance 28,296.51 | 48,992.04
Total Other Current Assets P 881,268.81 P 48,922.04

8.2.1 Advances to Contractors

The balance of # 852,972.30 of Region V represents mobilization fee to Seven R Construction
and Supply payment for the repair and maintenance of Hatchery Facilities at National
Bangus Breeding, Tiwi, Albay for livelihood projects.

8.2.2 Prepaid Insurance

Office 2017
Central Office P 16,584.00
Region V 11,712.51
Total Advances P 28,296.51

N

This account represents balance of insurance paid for vehicles of Central Office and Region V.

9. Property, Plant and Equipment

Account Name 2017 2016
Machinery and Equipment P 18,540,699.0 P 1,348,700.00
Transportation Equipment 11,093,501.48 1 8,393,025.00

Furniture, Fixtures and Books

12,150.00 {

Construction in Progress

2,079,613.75 4

Total Property, Plant and Equipment

P 31,725,964.25 d

£9,741,725.00

Machinery and Equipment

Account Name 2017 2016

Machinery and Equipment P 18,540,699.02 | P 1,348,700.00
Office Equipment 3,448,180.00 7 645,200.00
Accumulated Depreciation - Office Equipment 311,69091 J -
Accumulated Impairment Losses - Office :

Equipment | - -
Net Value | 3.136,489.09 645,200.00
Information and Communication Equipment 11,416,193.29 4 703,500.00
Accumulated Depreciation - Office Equipment 802,652.92« -
Accumulated Impairment Losses - Office

Equipment & =
Net Value 10,613,540.37 703,500.00
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Marine and Fisheries Equipment 167,000.00 ~

Accumulated Depreciation - Office Equipment 5,288.34 4 =
Accumulated Impairment Losses - Office

Equipment - -
Net Value 161,711.66 -
Communication Equipment 1,911,848.64 N =
Accumulated Depreciation - Office Equipment 107,110.09 §

Accumulated Impairment Losses - Office

Equipment > -
Net Value 1,804,738.55 -
Printing Equipment 440,000.00%4 -
Accumulated Depreciation - Office Equipment 73,150.00¥ -
Accumulated Impairment Losses - Office -

Equipment -
Net Value 366,850.00 -
Technical and Scientific Equipment 1,336,100.00

Accumulated Depreciation - Office Equipment 40,330.65

Accumulated Impairment Losses - Office -

Equipment =
Net Value 1,295,769.35 -

Other Machinery and Equipment

1,161,600.00 4

Accumulated Depreciation - Office Equipment

Accumulated Impairment Losses - Office

Equipment

Net Value 1,161,600.00 -
9.1.1 Office Equipment

2017
Offi
= Beg Balance Additions Disposal | End Balance

Central Office ? 645,200.00 - - P 645,200.00
| Region VIII - 180,000.00 - 180,000.00

Region XIII 4,462,720.00 1,839,740.00 2,622,980.00

Total P 645,200.00 | 4,642,720.00 1,839,740.00 | P3,448,180.00 <

This account represents purchased of Copying Machine (Digital and Desktop Photocopier).
Disposal was donations of Region XIII to different Local Governments Units in the region.

9.1.2 Information and Communication Equipment

offi 2017
- Beg Balance Additions Disposal End Balance
Central Office P 703,500.00 P 659,880.00 - | B 1,363,380.00
Region V - 7,510,814.00 - 7,510,814.00
Region VIII 1,474,719.29 1,474,719.29
Region XIII - 1,820,490.00 753,210.00 1,067,280.00
Total £703,500.00 | P11,465,903.29 | #753,210.00 | £11,416,193.29

This account represents the purchase of desktop computers, laptops and pre-loaded
software and other accessories used by the Project Support and Coordination Office.
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Disposal of Region XIII was donation of IT Equipment to LGU's of Butuan City and Agusan del
Sur.

9.1.3 Marine and Fisheries Equipment

2017
e Beg Balance Additions Disposal End Balance
Region V - P 167,000.00 - £ 167,000.00
Region VIII -« - 9,078,680.64 | 9,078,680.64 -
Total - 9,245,680.64 | 9,078,680.64 P 167,000.00

This account represents purchased of diving gears used by Local Government Units,
Provincial Fisheries Office and Regional Project Management Office of Region V. While the
additions and disposals of Region VIII represent fish sanctuary makers and chest freezer
donated to various LGU'’s.

9.1.4 Communication Equipment

offi 2017
o Beg Balance | Additions Disposal End Balance
Central Office P-| P304,88164 - P 304,881.64
Region V - | 1,580,067.00 = 1,580,067.00
Region VIII - 26,900.00 = 26,900.00
Total P-| P1,911,848.64 P1,911,848.64

Communication Equipment purchased this year such as camera, drone and television.
Equipment recorded in this account is for reclassification since items included in this
account is not in accordance to communication purposes.

9.1.5 Printing Equipment

Office 2017
Beg Balance Additions Disposal End Balance
Region VIII - P 440,000.00 - P 440,000.00

This account represents items purchased such as Digital Photocopier-colored and Digital
Photocopier with complete accessories.

9.1.6 Technical and Scientific EQuipment

Office — 2017 .
Beg Balance Additions Disposal End Balance
| RegionV - P 550,600.00 - P 550,600.00
Region VIII . 785,500.00 : 785,500.00
Total P-| ?1,336,100.00 -1 P1,336,100.00 |

This account represents items purchased such as Global Positioning System, Centrifuge,
fume hood, haemacytometer, mutiparameter meter, refractometer and ultrasonic cleaner.

9.1.7 Other Machinery and Equipment

Office e o S Il 4037
' Beg Balance |  Additions Disposal | End Balance |
Region V - | £1,161,600.00 - P1,161,600.00 |

50



This account represents the purchased of 33 units of chest freezers.

9.2 Transportation Equipment

Account Name 2017 2016
Motor Vehicle P12,254,540.00 | P8,460,000.00
Accumulated Depreciation - Office Equipment 1,161,038.52 66,975.00
Accumulated Impairment Losses - Office
Equipment - =
Net Value P 11,093,501.48 ?8,393,025.00

2.1.1 Motor Vehicle

Office : 2017 :
Beg Balance Additions |  Disposal End Balance
Central Office | ?8,460,000.00 | P - | #4,230,000.00 | P4,230,000.00
Region V - 4,214,600.00 - 4,214,600.00
| Region VIII - | 5,463,615.52 3,063,675.52 2,399,940.00
Region XI1I - 1,410,000.00 - 1,410,000.00
Total P 8,460,000.00 | ?11,088,215.52 | P 7,293,675.52 P12,254,540.00

This account represents items such as Toyota Fortuner and motorcycles. Disposal reflected
in Region V11l was donation of motorcycles to various Local Government Units in the region.

9.3 Furniture, Fixtures and Books

Account Name 2017
Furniture and Fixtures P£15,000.00
Accumulated Depreciation - Furniture and Fixtures 2,850.00
Accumulated Impairment Losses - Furniture and Fixtures -
| Net Value ?12,150.00

9.3.1 Furniture and Fixtures

Office 2017
Beg Balance Additions Disposal End Balance
Region VIII - ? 15,000.00 - P 15,000.00

This account represents purchased steel filling cabinet with drawers.

9.4 Construction in Progress

Account Name 2017
Construction in Progress - Buildings and Other Structures $2,079,613.75

9.4.1 Construction in Progress - Buildings and Other Structures

Offic 2017
© Beg Balance Additions Disposal End Balance
Region XIII - | P 2,079,613.75 -| P 2,079,613.75
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Total contract price of P 4,979,613.75 is for construction of Bay Management Multi-Purpose
Building in Masao. Amount reflected in CIP-Buildings and Other Structures of Region XlIl is
the counterpart of FishCORAL project in the total project cost.

10 Financial Liabilities

[l _ Account Title 2017 2016
Accounts Payables P 10,384,750.24 | P11,946,868.24
Due to Officers and Employees 3,090.00 -
Total Financial Liabilities P10,387,840.24 { P11,946,868.24

10.1 Accounts Payables

Office 2017 2016
Central Office P 407,351.52 | P 10,207,400.00
Region V 3,787,347.22 115,740.50
Region VIII 6,086,002.50 966,331.97
Region XIII 104,049.00 657,395.77

Total Financial Liabilities

P 10,384,750.24,

#11,946,868,24

This account represents due and demandable obligations to external creditors.

10.2 Due to Officers and Employees

The balance of P3,090.00,represents accounts payable to Mercedita C. Tan of the central

office for the payment made to courier services.

11 Inter-Agency Payable

11.1Due to BIR

Office 2017 2016
Central Office P 144,157.76 P 107,592.19
Region V _ 0=, 1) 407,432.97 24,260.44
Region VIII 2,073,912.52 449,580.24
Region XIII 676,935.76 86,773.68
Total Financial Liabilities P3,302,439.01% P 668,206.55

"\

This account represent taxes withheld which are yet to be remitted.

12 Intra-Agency Payable

11.2Due to Other Funds

The balance of Due to Other Funds in Region XIII represents initial depasit made to the peso-
current account under grant proceeds withdrawn from the government peso counterpart

fund amounting to P 10,000.00.

13 Trust Liabilities

Account Title

2017

Guaranty Deposit Payables

P1,097,616.60 .

M




13.1Guaranty Deposit Payables

2017

Office
Central Office NP 608.50
Region V 1,097,008.10

Total Financial Liabilities

P 1,097,616.60

-

This account represents cash received to guarantee performance which are refundable to the
depositor upon completion of the purpose for which it was given or may be received to cover

possible future damage to property.

14 Other Payables

Office 2017 2016
Central Office £267,929.09 P 5362.00
Region V 2,209.56 1,354.78
Total Other Payahles "l £270,138.65 P 6,716.78

\*

The account of Other Payables balances amounting to ¥ 267,929.09 represents salaries of
the PSCO staff for the month of December 2017 and P 2,209.56 for MPL of FishCORAL Region

V under GOP.

15 Service and Business Income

S

Account Title 2017
Interest Income P 22,636.85
Miscellaneous income 10,814.95
Total P 33,451.80
15.1 Interest Income
Office 2017
Central Office P11,432.49
Region XIII 11,204.36
Total Interest Income $22,636.85

The account represents interest income (net of tax) generated under grant proceeds dollar
savings account of the central office and loan proceeds, pesos current account of the BFAR

RFU No. XIII.

15.2 Miscellaneous Income

Office

2017

Region V

#10,814.95

This account represents receipt of miscellaneous income from liquidated damages due to

late deliveries in BFAR RFU No. V.

16 Maintenance and Other Operating Expenses

Account Name

2017

2016

Traveling Expenses
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Training and Scholarship Expenses 19,689,842.36 3,518,916.94
_Supplies and Materials Expenses 2,133,359.32 238,724.63

Utility Expenses 69,330.24 12.196.61

Communication Expenses 80,652.59 3,500.00

Confidential, Intelligence and Extraordinary 36,845.00

Expenses

Professional Services 5,722,615.18 803,250.00

Repairs and Maintenance 465,266.82 -

Taxes, Insurance Premiums and Other Fees 50,714.14 -

Labor and Wages 36,203,447.99 12,529,155.18

Other Maintenance and Operating Expenses 2,736,991.41 3,111,946.89

Donations 14,672,365.60 5

Total Other Maintenance and Operating

Expenses £93,563,207.03,| P22,405,795.93

16.1 Travelling Expenses
Account Title 2017 2016

Traveling Expenses - Local £11,700,276.38 #1,613,107.90

Traveling Expenses - Foreign 1,500.00 574,997.78

Total Traveling Expenses P11,701,776.38 P2,188,105.68

The account travelling expenses -local were the expenses incurred by the officers and
employees including project staff and consultants hired under the project of the BFAR
central and regional offices. Several activities were conducted in project covered areas like
trainings, workshop, and others, in accordance to the approved annual work plan and
budget. The Project conducted a financial management mission headed by the IFAD financial
consultant to facilitate speedy disbursement of the project fund in regional offices.
Moreover, monitoring and evaluation, technical assistance had been provided by the central
office staff to the regional office and local government unit staff.

Travelling expenses amounting to P1,500.00 represents pre-travel expenses of Ms.
Mercedita Tan during her official travel to Hanoi, Vietnam last May 2017. Ms. Tan
participated to the Partners Meeting in Food Resilience and Tuber Crop in Upland and
Coastal Communities of the Asia pacific. Travelling expenses, food and accommodation were
funded the [FAD.

16.2 Training Expenses and Scholarship Expenses

Account Title 2017 2016
Training Expenses P 19,689,842.36 ?3,518,916.94

Thi expense account represents foods, accommodations and other related expenses to the
conducted various training/workshop/meetings in the implementation of CRM and
livelihood activities in the central and regional Offices such as project proposal write-shop,
capacity building of staff of the RPMO, LGU/PO beneficiary, GAD trainings, procurement
trainings, livelihood trainings, quarterly meeting of bay-wide management council, monthly
community facilitators meeting, project steering committee meetings, planning and
budgeting workshops, loan disbursement workshops, aqua-business school trainings, IFAD
implementation and supervision mission, mid-year performance evaluation workshops and
others.

16.3 Supplies and Materials Expenses



Account Title 2017 ' 2016
Office Supplies Expense P 416,802.92 P 175,953.28
Accountable Forms 4,050.00 4,680.00
Fuel, Oil and Lubricants Expenses 132,280.63 37,706.82
Agricultural and Marine Supplies Expenses 1,154,780.00 2
Other Supplies and Materials Expenses 425,445.77 20,384.53
Total Supplies and Materials Expenses P2,133,359.32 £238,724.63

These expense accounts represent procurement of various supplies and materials for the
livelihood projects to be provided to the project beneficiaries, operational expenses such as
office supplies, accountable forms and fuel.

16.4 Utilities Expenses

Account Title 2017 2016
Water Expenses 10,311.40 -
Electricity Expenses 59,018.84 12,196.61
Total Utilities Expenses #69,330.24 £12.196.61

Expenses incurred for the payments of water and electrical bills of the regional project
management office in region 8.

16.4 Communication Expenses

Account Title 2017 2016
Postage and Courier Expenses 16,237.00 -
Telephone Expenses 43,809.43 3,500.00
Internet Subscription Expenses 20,606.16 .
Total Communication Expenses P 80,652.59 P 3,500.00

The accounts represent payments of internet subscription, courier expense for documents
submitted to IFAD office in Italy, and prepaid cards provided to community facilitators
assigned to all municipalities covered by the project.

16.5 Confidential, Intelligence and Extraordinary Expenses

Account Title | 2017 2016
Extraordinary and Miscellaneous Expenses P 36,845.00 4 "

Expenses made under this account were meals and snacks served during the kick-off and
wrap-up meeting attended by the project steering committee member in preparation to the
project supervision mission, and management meeting.

16.6 Professional Services

Account Title 2017 2016
Legal Services P 36,000.00 P .
Consultancy Services I 2,530,497.68 803,250.00
Other Professional Services 3,156,117.50 =
Total Professional Expenses ?5,722,615.18 P 803,250.00
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Legal services expenses incurred in region VIII represents payment of notarial services for
the contract of services and others. Consultancy services represent payments of salaries of
the project coordinator, procurement specialist, livelihood specialist, institution and gender
specialist and rural infrastructure specialist hired at the central office and consultant on
Policy Development of Coastal Community Alliance Contract for region XIIIl. The Other
Professional Services represents the payment to Mindanao State University - Nawaan for the
Agreement between BFAR for the Professional and Technical Services of the Participatory
Resource and Socio-Economic Assessment of Butuan Bay (PRSA) and other consultancy
services such as professional fee for resource speaker are charged to Other Professional

Services.

16.7 Repairs and Maintenance

Account Title 2017 2016

Repgxrs and Maintenance - Transportation P 465266.82 P "
Equipment

Expenses made for the repair and maintenance of the vehicles procured/assigned for the
official use of the project implementation such as tire replacements, labor and materials for
the repair.

16.8 Taxes, Insurance Premiums and Other Fees

, Account Title 2017 2016

| Taxes, Duties, and Licenses P 2,488.00 -

| Insurance Expense 48,226.14 -
Total Taxes, Insurance Premiums ? 50,714.14 P -

Payment of documentary stamped for the renewal of the vehicle insurance and renewal of
the vehicle insurance were made at the central office.

16.9 Labor and Wages

Account Title 2017 2016
Labor and Wages P 36,203,44799 | P12,529,155.18

Payments for the salaries of the central and regional for the regional project management
officer such as Project Coordinators/managers, finance officers, planning officer, monitoring
and evaluation officers, coastal resources and management officers, livelihood officers,
gender and development officers, management and information system officers, community
facilitators and administrative and finance assistance hired under the project were charged
under labor and wages.

16.10 Other Maintenance and Operating Expenses

Account Title 2017 2016
Advertising Expenses 151,272.80 32,032.00
Printing and Publication Expense 768.00 -
Transportation and Delivery Expenses 854.00 6,000.00
Rent/Lease Expenses 363,860.00 96,485.80
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2,220,236.61
$2,736,991.41 | P3,111,946.89

| Other Maintenance and Operating Expenses 2,977,429.09

| Total Other Maintenance and Operating
| Expenses

The accounts represent payments for the advertisement of job vacancies in broadsheets,
payment for office rentals, printing of project car stickers, incentives of BFAR organic
personnel involve in the implementation of the project.

16.11 Donations

Account Title 2017 2016
Donations P 14,672,365.60 P

Procured/purchased motorcycles, fish sanctuary markers and chest freezers made by BFAR-
RFU No. 8 were subsequently donated to covered local government units with a total
acquisition cost of P12,142,356.16. While in BFAR-RFU No. 13, purchased Office Equipment,
Furniture, Fixture, IT Equipment and Library Books and others were also donated to the
covered municipalities amounting to $2,530,009.44.

17 Non-Cash Expenses

17.1 Depreciation

Account Title 2017 2016
Depreciation - Machinery and Equipment P 2,031,865.84 P -
Depreciation - Transportation Equipment 830,323.00 66,975.00
Depreciation - Furniture, Fixtures and Books 2,850.00 -
Total Depreciation P 2,865,038.84 | P 66,975.00
18 Net Financial Assistance /Subsidy
18.1 Subsidy from National Government - Net
Particulars I 2017 l 2016

Receipt of NCA
Government of the Philippines Counterpart

P 32,317,000.00 P 55,930,000.00

Loan Proceeds 40,276,706.58 200,659,033.35
Grant Proceeds 11,643,600.00 11,643,600.00
Total Receipt of NCA 84,237,306.58 | 268,232,633.35
Constructive Receipt of NCA for TRA 3,524,042.16 132,730.20
Total Subsidy Income from NG 87,761,348.74 268,365,363.55
Less/add:
Gain from Foreign Currency Adjustments 427,632.77 -
Adjustments for cancelled checks and
others 127,531.51

Reversal of Unutilized NCA (per bank
quarterly reversal)

(8,277,261.25)

(41,290,182.94)

Net Subsidy Income from NG

£80,039,251.77

P227,075,180.61

Other adjustment made to the Subsidy Income from the National Government represents

gain from foreign currency adjustments and cancelled checks.
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18.2 Net Financial Assistance/Subsidy from NGAs

Subsidy from National Government- Net

Particulars

2017 2016

Net Subsidy Income from NG

P 80,039,251.77 $215,431,580.61

Subsidy from Other Funds

3,248,552.41 =

Subsidy from Central Office

89,120,000.00 40,493,600.00

Less:

Financial Assistance to NGAs

Financial Assistance to LGUs

Financial Assistance to NGOs/Pos

Subsidy to NGAs

Subsidy to Regional Offices/Staff Bureaus

(89,120,000.71) |  (40,493,600.00)

Subsidy to Other Funds

(3,242,452.41) -

_ Net Financial Assistance/Subsidy

P80,045,351.06 | #215,431,580.61

19 Reconciliation of Surplus/Deficit to Net Cash Flows from Operating Activities

Surplus/(Deficit) for the Year P(16,349,443.01)
Non-Cash movements
Depreciation 2,865,038.84
Decrease in Accounts and Other Payables (1,559,028.00
Increase in Receivables (19,883,900.98)

Increase in Inventories

(9,921,724.67)

Increase in Other Current Assets

(2,041,696.77)

Other Non-Cash Adjustments

(638,211.92))

Net Cash Flows from Operating Activities

P(47,265,544.64)

19.1 Other Non-Cash Adjustments

Particulars Amount
Receivables Charges/Disallowance, no actual cash inflow (6,950.00)
Other Receivables (766.00)
Reclassifying Pertaining to Current Assets (630,495.92)
Total P(638,211.92)
20 Statementof Changes in Net Assets/Equity
Particulars 2017 2016

Beginning Balance

P 204,602,409.68 P

Prior Period Adjustments

(8,155,964.41)

Other Adjustments

9,265.00

Restated Balance

196,455,710.27

Surplus for the period

(16,349,443.01) | P 204,602,409.68

Adjustment of net revenue recognized
directly in net assets/equity

(11,643,600.00)

Others

Balance, Dec. 31,2017

P168,462,667.26 l $204,602,409.68

20.1 Prior Period Adjustments
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| Particulars f 2017

| : L . : |

| Expenses in Prior Years paid/recorded in current year (394,547.14)

| Liquidation of fund transfer (7,443,214.58)
Other adjusting, correcting and reclassifying entries (318,202.69)

| Net Debit/(Credit) - P(8,155,964.41)

20.2 Other Adjustments
:7. - Particulars 2017
| Adjustment for erroneous recording of checks issued P 9,265.00

20.3 Adjustment of net revenue recognized directly in net assets/equity

P Particulars 2017
| Adjustment of NCA for FishCORAL project to maintain Dollar-
Savings Account (11,643,600.00)
| Total P(11,643,600.00)
21  Allotments and Obligations
EXPENSE CLASS | ALLOTMENT | OBLIGATION | BALANCE
Loan Proceeds B
MOOE P 272,063,097.22 | P 225,259,433.53 | P46,803,663.69
Capital Outlay 261,742,643.80 252,544,097.56 9,198,546.24
Gov't of the Phils.
MOOE 52,172,493.17 45,656,314.40 6,516,178.77
Capital Outlay 37,985,556.20 29,288,303.02 8,697,253.18
Grant Proceeds
MOOE 11,643,600.00 7,527,365.54 4.116.234.46
Capital Outlay = 5 -
TOTAL #635,607,390.39 | P560,275,514.05 | P 75,331,876.34

22 Key Management Personnel

The key management personnel of the BFAR Central Office involved in the project are the bureau
director, the assistant director, five (5) division chiefs,

The key management of the Regional Field Offices involved in the project implementation are
regional directors, assistant regional director, four (4) division chiefs,

The key personnel of the Project Support and Coordination Office (PSCQ) are the Project Coordinator,
Planning Officer, M&E Officer, Finance Officer, MIS Officer and Knowledge Management Officer.

The key personnel of the Regional Project Management Office (RPMQ) are the Project Coordinator,
Planning Officer, M&E Officer, Finance Officer, MIS Officer and Institution, Gender Development
Officer.
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BLUREAL OF FISHERIES AND AQUATIC RESCURCES ANNEX A
FISHERIES CUASTAL RESOURCES AND LIVELTHOOD PROJECT
ACCOMPLISHMENT REPORT FOR CY 2007

TARGETS ACCOMPLISHMENT
Objectives/Expected Results Project Indicators Not
2016 2017 Total | Completed | On-going ' Total & S
Implemented v
Comy 1: Coastal R ¢ Manag (CRM)
Purpose: Fishing o adopted bl 3 1 of fishery and coastal resources
Output 1.1: Capabilities of LGUs and fishing 103 LGUs formulated’ updated multi-year CHRM and
o enforce inabl of  |fishery management/ investment plans which are
fishery and coastal resources established. i ded into the MDP/ CDP.
Actrvity 1.1.1.1 3 =
] - L] o 3 n OLINUOUS BCHIVT
e BMCs formed 1 1 3 this is a co s BCivIty
Bay management councils (BMC) formed, strengthened [ Activity 11.1.2
and suestained with bay-wide fishery ordinances BMCs strengthened and sustaimed
plemunint Activity 1.1 13
Bav-wide fish d umipl i
Actwity 1.1.2 Actrety 11T 2 e =
. = LGU NAN C P
LGUs delineated municipal waters with accompanying LiGUs del d thetr municipal waters and aoning 60 43 103 - 103 0 103 ic;mmucd rouiuion vtk 135 kmon FEhWIRIA o oumlopel meinc
oning cds ot b b 5 Funan i
o z s 8
e Activity 1.1.3.1 & 4 1 10 a o 103 Delrvery of [T equipment completed in Regions 5, 8, 13 and ARMM
Database program developed
Development of database and support to the P
yitem # 132 7 =
fishery licensing ay: :kd.ivlLy ’ 1013 103 3 50 0 103 |Continued sssistance 1o the mumeipal fisherfolk regustration (FishR)
Support o the mun. fishery heensing sysiem
Boat engines are genesally under procurement process. Hull wall be the
Activity 1.14.1 18 18 5 1§ 1§ [Founterpart of the reginns followimg the number of units 1o be constricted
Activity 1.1.4 121 patrol boat engines and equipment procured ¥ E reflected i the Anmial Target, the overall targst bs 121 units up to year
Sustainable Operation of the patrol boats for suveillance 020
and law enforcement
?)::::ﬂl LE_;P:U.,l - . 103 103 ; D 103 103 [ibe overall Langet is 121 units up 1o year 2020
Region § — for LGU contracting (Pasacao, Legazpi and Cawiyan)) for
completion of tenunal q : MOA prepared/ for sign.
Region 8 — | awanded, 3 for LGU contracting (Heman, Pinabacdao, and
Activity 1.1.5.1 o ) I 1 san Juan) . .
" pronfed BMME construoted and maintained 4 n | 1 1 .!h:iuu ”s-—)lsli'n':ii; Masac, Butuan City is 100% completed:; | site
in Lianga, SIS for hidding
Activity 1.1 % ARMM - 1 BMMHE (2016) ongoing m Datu Odin Smausal, Maguindsnao,
Construction and maintenance of climate-procfed bay 1 (2017) wwarded (Maloso, Basilun)
muanagement and mulli-purpose buildings (BEMMEB) and
chrmate-procfed watch
it ooy Reglon § - for LGU commacting except Libranan
| Reglon & — 24 awarded, 9 L.GLls contracting 5 under construction
s itivity 1.1.52 (MiscArthur, Duiag Palo, Marabut and Pinabacdao),
e Sl 50 53 103 - 9 24| 103 |Region 13 - 10 awarded: 1 for rebidding: 7 for LGU o
1113 chimuate-proofed watch towers 1 and ined ) : ¥ - F 7 -
it o e ARMM - || watch towers nwarded < watehtowers under esnstruction
(Datu Odin Sinsuat, Pananmao, Pang and Hadji M )
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TARGETS ACCOMPLISHMENT
Objectives/Expected Results Project Indicators N
2016 2017 Total | Completed | On-going Totnl Updates/ Remarks
Output 1.2: Municipalicity and bay-wide fshery and | - | *!
IllPl;l : Municipalicity 'i'mi“" . YA |03 LGUs formulated’ updated multi-varr CRM md fishery x
[ SN IR DR vestment plans | agemen/ investment plans which are integrated into the
|implemented. MDP CDP
Region § - Failed bidding: for rebiddmg
Region § - Corsultations ongoing. revised proposal for negotustion w/ UP
and VEL: VSU (Silugo-Cabalian Bays) & UPV Tacloban (Matarnnoo Bay
Activity [ 21.1 Levie Gulf & Maqueda Bay)
y L2 . a -
: 1 n - 2 ] 11 |Region 13 - C: ted SLI Nawwan, thering for Butuan Bay
Institution to conduct the PRSAS contracted vigd onescoes) fo AT e Diss pecsorag for Bay
Adtivity 1.2.1 completed’ packaging of repon 1s ongoing, data gathering for Liangs-Bislig
Conduct Participatory Resource end Social Assessment Hinatusn B4y is on-goung and 10 be completed o January 2008
Stady (PRSAS) ARMM - Biddmg ongping,
Activity 1.2.1.2 I
- 1 I - L 11 n
PR3AS evaluated and validated
13
Actovity 1213 Il 1 n . 0 " 11
PR3AS accepted and disseminated
this i3 8 contineous sctviry; continued coardination with LGUs to update
Activity 1.22 Activity 1221 their CRM Plans.
Formulation/ updating of CRM and fishery management/ i : - . To date, there were 35 municipal CRM plans updated.

i CRM P dated’ updated and ted to the MOF! o3 - 10 s 0 68 103 . y
imvestment plans by the 103 LOUs and integration to the | - e - w = N i PCRA is bemg done in Region 5 and 13 1o update CRM Plans, 81 in
Municipal! City Development Plans . Region ¥ and profiling m ARMM

this 15 & continuous activity, Series of mestings with 8 BMCs formed
Activity 1 231 Ihiscussion made durng meeting includes preparation of management
By-wide multi-yesr fishery and CRM rvesiment plans 103 B 103 - ({1} i 103 Jatratopses for covered hays, Contmued eoordination with LGUs for the
Tormulated (updating of therr TRAM Plans
Adoptic bav-wide multi-yeur fishery aml CRM Conduet of PCRA in Regions § and 13 ongoing
trvestment plans by 10H s
ATy T 32
Bay-wide multi-year fighery and CRM investment plans 103 103 - 0 103 103 [this is & continuous activity,
doa] 8n bhnn LD
Activity 1.2.3.3 7 i :
103 103 - 0 103 103 [chis 15 0 continuous actrvity,
Bay-wide plins adopted by the Lgus . :
Region § - for LGU contract te identified in P;
Activity 1 24 Activity 1241 : ; ; h z Rmh: 5 ,”.'m:r‘: "‘Y‘:fn" lm I_J_MEL_:,“_'I‘:’.
Fish lunding facilit tructed’ rehabilituted 11 fish landing facilities constructed ) T ’ ' Jty petutetye ot (T T
 Hnting = B S [ Region 13 —for LGU contracting, site idenificd in Cagovai, SDS.
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TARGETS ACCOMPLISHMENT
Ohjectives/ Expected Resulis Fruoject Indicators Not )
2016 2017 Total | Completed | On-going Impl y Total Updates/ Remarks
Output 1.3: Habitals for fishery and constal resources rehabilitated and established. -
ALY 330 330 120 0 20[ 330
R of @rove areas oo i
Region § - 4 has. planted m Milagres, Mashate, there were 15
beneficinnes (% male, 6 femaleiTotal of 8 munsapalities covenng 74
b have been wentified {Asid Gulf: Cownyan-20, Milagros-15, Balud
10, Esperanza-5; Ragay Gulf® De| Gallepo-7, Ragay-3 , Sipocnt-5,
Libmanan-7), for site validation
Actwvity 131 Region & - 84 has planted in 6 brgys. of Calbiga (Brgys. Pasigay,
Rehahlitation and sustamshle mansgement of artical Activity 1.3.1 — m i20 a 4B 330 | Calingonan, Bacyaran, Malahal, Bamhaybay, and Patong), Silage and
MANEITAR WERs Mangrove rehabilitation completed o B = - ' Lavwunn; there were 320 boneficiarics
Region 13 - 32 has planted in 4 municipalities (Cagwait. Barobo, San
Agustin, Linnga); there were 365 beneficianies (215 male, |50 female)
ARMM - for bidding, site validatron for mangrove rehabi litation js
ongoing 1n some barangsys Iocsted i Panglima Tahil (Sulu) and Lantawan
(Basilan)
Activity 1.3.1.3 i
Mangrove managed sustainahly
Activity 1.3.2.1
Fish blished and ged
Region 5§ - For LGU contracting; for 20 LOUs (28 units each LGU), LGU
Activity 13.2 of San Femando (64 units), LOU Minalabac (63 units). design peepared,
Estabtishod and del bl 7 A founnds obligated for 409 markers,
s oty 1323 ) S 500 12 1% 185 a 1525 179 ‘l::.ﬁ:nsnmr;s.) F;T;;::: ;;F:[::d :]:wi“{i:i:::: .-:\\-L:wsr.‘m-. 214
Fish sanctuarics provided with delinestion markers F5 marker were awarded to Inca Philippines
Region 13 — awarded to the winning bidder, Ongoing fabrication
ARMM — design and specs of F markers finalized, bidding ongomg
Actrvriy 1.3.3.1 ; 1 1 9 0 0 7
Project proposals prepared and contraoted
Regtlon § — Changed to giant clam, validated
Region 8 - Completed, Dispersal of 2,000 blue swimming crab juveniles
Adtivity 1 3.3 was done in Mayhay Reef, there were 5,000 abalone, 3,000 sea cucumber
Establishment of marine species stock enhancement and 30 giant clam stocked in Manepag Reef”
projects. Activity 1332 Region 13 — Propoged sites were identified for sed cucumber & giant clam
Siock ok o ik . 7 7 4 2 1 7 |in Barobo (Surigso del Sur) and Camen ( Agusan del Norte), sea
J cucumber on pre-implementation stoge (socinl preparation and
IECAalidation ), giant clam on implementation stage and for seeding on
the first week of January 2018
ARMM - Nursery cage for finfishes (siganicls, grouper, etc.), validated,
for bidding
Region & — For LGU contracting, sites identified in the municipality of
i Pasacao, Camarines Sur,
Activity 134 Actiies 18] 4 4 ! 0 4 4 | ARMM - 5.7 hectares ready for validation Parighins Tohil (Sulu) and
iied - = Cornstruction of ARs coptrmcted 7
|Supplemental artificial reef (AR) constructed and Surmsip (Basilan)
deploved.
Activity 1.342 - . P -
ARs constructed and deploved =20 2200 0 d i W
Activity 1.3.5 Activity 1.35] e o | 3 e _— !::mmx. scagrass protection”; ongoing preparstion of project
Protection and rehabilitation of sea grasses Sea grasses rehabilitated P ; :
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TARGETS ACCOMPLISHMENT
Objectives/Expected Results Project Indicators ot
2016 2017 Total On-going y Updstes’ Remarks
d
—_—— Implemente
R £ sutnhle 1o the 11 target 16 16 32 0 iz
A Tve | .
Region 5 - Contract for CRM Learning Center (marine and fishery
equipment ) awarded, laboratory equipnient (water analysis and fish health
Activity 1.3.6 equiprxnt)
Establishment of other resource mansgement mesures Activity ] 3 = = 5 = rd:k:;:w:;::; winnimg hidder. design of biue swimming crab holding
Selected t projects impl 3 i ) L G
o projocis g Region 13 - Artificial reefs for Cabadbaran and Carmen (AdN) on
procurement, diving gears’ hatchery equipment awarded, fish sanctuary for
Jabonga s for revalidation (Jabongs will be provided with 5 markers)
ARNIM — design prepared for corsl surseey unit (bed-type)
Output 1.4: Technical support of | PSCO, 4 RPMOs, 14 PFOs and 103 LGUs to the communities. -
Set of equipment procured
ity 14,011 Continued TA and suppart to LGUs and communities, procurement for
PS‘“"‘) > - 1 - 1 1 g equipment on-gomng. swsiting suthonity to purchase off
CC motoroyele
ity 1.4.1.2 - .
;‘:\B\P 141 4 4 4l 4 |this is a continunus activity
A y 1413
:‘?m“ 1413 14 - [} 14 |this s a conbmuous actrvity
PFO
:f,n.qw Gt 13 - 103 103 Jebus v a conbimoous activity
at.
Vehicla procurad
Actvity 1.4.1
Provision of technical assstance (TA) and support 1o Activity 1.4.1.5 ]
LiGUs and communities PECO
Activity 1 4.1 6
RPMO
Activity 1417 | 1 i 10 117 |Region § - 37 units delivered o RO Region 8 - 50 units delivered to
Motarcycles for operations . LGUs
Activity 1 4.1 8 e
= . 1 1 I |this i ntiros setivity
TA of coniraet staff of PSCO provided e
Activity 1 4.1 9 X
" 4 - Ll ¢ |thas is 8 contimsous activil
TA of contract staft of 4 RPMOs provided e
Activity 1.4.1.10 1,098 108 L8 this 15 a contnuots activity which mdicates number of brgys with CFs
TA ol y facilitatars to 1,098 barangmys provided e = = |deploved
AR LALEL 12 - 122 122 [ehis is a comtinuous activity

TA of government support stafl provided
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TARGETS ACCOMPLISHMENT
OhjectivesExpected Results Project Indicotors Not
2016 2017 Total | Completed | On-gaing g Tuinl Updates/ Remarks
Implemented
Comy 2: Livelibood Develop N
Purpase: Incoma of fishing houssholds m the larget | threwgh bl e n diversified livelihood activities
Output 2.1: Fishing h holds org: d et fivel § groups.
691 POs formed/ activated that includes 16 women POs; covering 652
brgys
Actiaty 2.1 1 Adtivity 211 Region $ — 167 POs + 26 PO beneficianes for CRM, 193 brgys
Group formation and strengthening gl e X j ; ™ 27 1,098 691 1 ao? 1098 | Reglon 8 — 163 POs, 165 brgys Reglon 13 —
People’s organizations (POs) formed/ actrvated 150 POs; 147 brgys ARMM - 183 POy, 147
brgys., 73 ndrviduale have stended skills traming provided by the Project
(milkfish bottling and deboning)
Oulput 2.2: Livelihood fishery projects with corresponding climate-proofed infrastrucinre / facility support Implemented. -
Actmaty 2211 ¥ ) 4 4 n {0 4
Livelihood technical working group formed
P 340 livelihood project proposals approved with total beneficianes(Reg. 5
Aty £2.1.2 & 3 .
581 682 1,263 340 56 867 1,263 |83, Reg. 8 — 39 Rew 13- 100, £ ARMM - 89}, tofal tugel beneficianes
Livelihnod projects selected and approved 10,847 (6,413 male: 4314 fernale)
Activity 22.1.2 1
187 238 425 73 1] is2 425
Seaweed Farming .
Actraty 221,22
. 150 ( 2z 50
Fish Cualture 70 B i BE 0 G I
Actrvity 22123
R, 10 10 204 3K 18 0 56 |there are additional of 36 squasibveulture projects evalusted and approved
Mg lvieulture
Activity 221
Livelthood development m 103 miumicipalities/ cities Activity 22 1.2 s ) 100 15 ol 7% 100
Mudersh Fattening i . 5 i E
Activity 22125 -
y 2 £ 12 28
Onyster! Mussel Culture 1 o " 9 : 4
Activity 22 1.26 " >
‘ 8 16 65 0 g5 150
Fisk Priscessivgs 80 0) 160 5
Activity 22127
4 180 200] 380 5 0 345 IR0
Cther Fishery Enterprises ! *0 3 \
Activity 22,13 Continued coordination (i g ltations, diatogues) with LGUs,
Activity 2.2.1. . i :
- 581 682 1,263 1 0 1262 1,263 . and other L being done i bl
Livehhood projects established :"“P L.1|imm FED DG one Sr PasEae
Activity 2.2.1.4 e
5 2 26 1262 1,263
Livelihood projects evalusted W o 12
Activity 222 1
? 4 . 4 3 4 0 4
Design of the hatchery fucilities prepared
Activity 22.2 2 ‘.
Construction/ rehabilitation of hatchery facilities contracted
. - Activity 22221 Reglon £ - Rehabilitation of BFAR 5 hatchery al Tiwi, Albay, 85%
Adivily 222 s = 1 - 1 - 1 0 1 |eompleted; equipment and (acilities are for delivery, construchion started
Community-based and BFAR hatchery development and  |BFAR Reg 5 hatchery facilities in September 2017
enhancement fagilities by
Region 8 - amarded; equapment for the hatchery located st Garsn,
Actvity 2.2.2.2.2 P 5 d 0 4 a Eastern Samar have been mstalled while some are under procurement
Cormmunal hatchery fackities Region 13 — swarded, for the improvement of Cortes Multi-Specics
atchery
Activity 2.2.2.2.3 oips
; 1 1 2 - 0 2 2 - hidding i
ARMM hatchery facihities ) b RN
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TARGETS ACCOMPLISHMENT
Ohjectives/Expected Results Praject Indicators Not
2016 2017 Total | C Total U
ompleted | On-going pdates/ Remarks
60 sites (25 muns) Reglon 5
(fund transfer) - 35 solar dryers for fund ransfer to LOUs, Funds for the
3 umits of solar dryers for Manito and Somogon City (Albay) of Region $
were already transforred to the LGUs and are for bidding with 35 targel PO
beneficianes
Reglon § - 100 of 1 unit of d solar dryer at Brgy. Vigan,
Gen. MacArthur, Eastern Samar Construction started in December 2017,
Y an (" ! 9
Astivity 223 Activity 2231 ) ) ) fu?dafﬁs schrdnmwﬁ:rdown]mdm_mmmngam_l). San Juan (2),
i ocula il i ke S e Site od e skiastad 30 30 &9 0 (V] 6% | Liloan, Catbalogan. and Abuyog, contracts for 3 solar dryers were awarded
Construction of comim * for Greneral MacAsthur, Calbiga, and Anahawan; 1 unit of fish dryer af
with stormge Brgy Tinago, Calbiga, Western Samar 13 under construction
Reghon 13 (fund transfer) — there is already s winning badder for the
construction of 4 units of solar dryer (3 umits in Barobo and | unit in
Lianga) while 5 units for Hinatuan are for completion of requirements.
IARMM - For ARNM, 11 scaweed solar dryer proposals (mestly for
target arcas in Sufu end Basilan) were already validated and approved with
24 target PO beneficianes (339 male; 269 female; total 508)
Ay 2533 s0 150 : 2 48] 150
Solar dryers constructed 5 = = 5 =
Activity 2.24.1 it el = o 20 ~y |Region 8 - 2 sites validated and approved (Pob 2, Lawsan. Port Kennody,
Site for mobile ice makers assessed and selected - - T - T |Mervedes)
8 . | Region § - 8
;‘ij” ks 1"5_ PO T n el 0 22 2 un::.hw':r m:‘::-‘:h Region 13 - changed to
N P T R S blust freczers ARMM - changed 1o freezens
Aatnly 134 | Region § - 19 mites; 19 PO beneficimnes Region § -
Provismon and m.ul.flmnbmrnanny:’ncm of mobile oo Activity 2243 P . " o i - 64 sites (20 . with 6 PO beneficiaries
makers. snd chest freomers Site for chest freezers issesied und selected i | o " |Reglon 13 - 18 sites/ muns ARMM -9
sibes/ muns
Region § - 33 umiia delivered 1o RO, 10 were picked up by POs; 11 targed
PO beneficanies with 1,241 members (704 male and 463 female)
Region 8 - 80 units of upright freezers were delivered, beneficimes 64
Actvy 2244 132 132 131 o 1 122 POn with 2,569 members (1,977 male & 392 Female)
(Chest freezers procured and installed = y ™" | Region 13 - 18 deliversd
ARMM - For buddmg; 29 PO beneficianes with 1,046 members (774
male and 272 fernale)
Comp 3: Project M et and Coardination (PMC)
Purpose: BFAR and LOUs delivered Project services on time and 1o the satisfaction of coastal communities.
Ouiput 3.1: Project i sty %, Syl p inres, at all levels established. -
(Famy 5 1.1
Activity 3111
e M L 5 - 5 5 0 [ s
Befitnaip of PADO and BEMWD Project orientaticn and team-building conductad
Activity 3121
103 103 103 0 [ 103
Activiry 3.1.2 MOA with LGU prepared
.:-\pprmﬂ af MOA between BFAR and LGUs and other J::uvm- 3122 ) 103 103 1 a [v] 103
imvolved agencies Consultation with LGUs on the MOA conducted
Activity 3123 o Yo
103 103 102 0 1 163 |1 ity the MOA
MOAs by the . mumicipality repealed
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TARGETS ACCOMPLISHMENT
Objectives/Expected Results Project Indicators Net
2016 2017 Total | Completed | On-going ' Total Upddates/ Remarks
Actwvaty 3.1.3 1 ) 8 & 5 il o "
(Crientaton on the Projedt and MOA conducted
PLT L
(Consultation with LGUs on setting up of Incal offices 103 103 03 0 0 3
R
Activity 31.3 Activity 3133 3
Setting-up and operations of 1 F500, 4 RPMOs, 14 PFCa |Operational costs
and 103 MPIUs Activity 3.1.3.3.1 5 M 5 3 0 o <
Trivel
2
Activity 3.1.3.32 1% 1B 118 n 0 118
(Operalions
vty 31333 122 122 122 0 of 1z
Repur/ Muntenance
Activity 3.1.4.1 | 1 1 a 0 |
Project Implementation Manal (PIM) completed
. ~ " Falar s N I
Activity 3 1.4 MEE and Knowl " 8y Maryisal 1 ] 1 0 ] 1
Setting-up of systems and guidehnes ¥ ‘I‘.: e & e e
Activity 3. 1.4 3 1 1 1 1 dl o \
g on P i completed
Output 3.2: Project managed in a timely, cost-efMective, transparent and sensitive to gender.
Activity 3.2.1.1 —
3 : 1 i 0 0 ] ed and finalized in 2016
Activity 3.2.1 MYPIE prepaced and finalized i prepar inal in 20
| Preparation of planning and budget forms
Aoty 321.2 = ; % 3 ol 4 <
AWFS prepared and finalized [ I
Activity 32.21 3 y 1
s " . |implementation at the regional fevel started i Jaly 2016; additional report
onthly progs : 4 v 6 2 7 72 ( rL : -
T:::l:\h YA et Dagiiid s aubimied i I b " = < o for NEDA and COA, consolidated report submatted 1o DA snd [FAD
Activity 322 TTL
Prepuaratiom ul prigress’ accomplishinient reports Y T Implementation at the regsonal level stared in July 2016; there are also
i 5 14 o D 20 24 2 L il 2
ml_\rrﬂ sgress reports prepared and submuitted to DA, and ) 4 4 ) ( |aaditions! being submitted fo NEDA and COA
Ll e
. Consolidated report submuned to DA, BFAR, IFAD (narrative and RIMS),
: " I B ¢ [ )
;-:.r:'u:.sl progross reports peepared and subrmited 1o DA and 3 1 8 & i [ NEDA and COA
Activity 3.2 3 Actary 323 1 1 2 3 3 0 o 3
Conduct af review mission and preparstion of mission |Review mission coordinated 5 -
documents 149
Actvity 3232 1 7 3 3 5 0 3
Review mission required d prepared and sub d
TOTAL 5,695 9,893 15 583 4,512 453 10,693 15,658
PERCENTAGE 18.95% 291% 68.62%
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Annex b
Schedule of DVs with deficiencies on the computation of VAT and Expanded Withholding Tax on Government Money Payments
BFAR RPMO X111
For the period January to July 2017
Check PARTICULARS G TAX THAT SHOULD BE WITHHELD
C| *TOSS Total Tax e
AT t Amount | VAT REMARKS
# No. DAEE Amount 1a S $% VAT | 3% Non-VAT| 2% SERVICES | 1% GooDS |  Amount Deficiency
Payment for the catenng services for the eonduct of d
= _ FISHCORAL Project (BCSC) Bay Coordinatien and . . y . . . . - [Cavies: 32,50(1.]:; AHIDENET
2526766 I 7 t committea dated Sept. 16, 2016 32,500,00 2,005 34 3040466 | VAT 1,450.89 80,36 2,031.25 (@5.91)] Contract and SOA amounted only
10 27,250.00
Payment of Accounts Payable- LA BXOLCE VITA re
ment of catering services during Projeet iross 7,500; tax 334.82 Non-V
2 2526768 V02017 g tation in Magallanes and Jebonga dated Sept 7.500.00 33482 T.165.18 | Noo-VAT 22500 150.00 375.00 {40.18) :50 ) 00; tax SENon-VAY
8]
12,2016
Payment Lo North lo South Travel Agency re: airplane Gross 16.665.00; 1ax 333,30 NV
3 2526770 1312007 |yiokeae \“,m] Bo :nln 2% - 16,665.00 33330 16331.70 | Non-VAT 499.95 33330 83325 (499.95) (2%) x
o ol T 201625 0
Payment of Accounts Payable- Duities Place Hote!
and Rest- Meals and Accomodation for PSCO Gross 39,275, tax 2,423.38 VAT
16I5RD AP 3 . D il 23 a 5ok i ’
4 2526832 3212007 FishCORAL Mozt on Nev. 28- Dec 1. 2016 35,275.00 242338 3685162 VAT 175335 701 34 45465 (31.31) %)
yment L fi . 115 r
. — - I;:;;q;,u_':::ﬂmn“ supplies and matenuls for 79.856.00 3115837 76,0762 | Non-VAT 2386 632 — L1 . 3?5;79.556.1“\ 158.37 NV
- 0
Payment / Rermbursement of Traveling Expenses to =
% S e . N
6 2526859 &/10v201 7| North to South Travel Agency for airplane ticket 48.081.00 961 62 4711938 | Non-VAT 144243 961 62 2.404.05 (1,442.43) ¢ 5 43,081; tax 961.62 NV
control # 2017-01C (2%)

Payment for Training Expenses 1o Lime and Zest

Kitchen Watergate for catering and billeting vervices
7 2536892 4100201 7| Reg Coondination and Support Committee Org 23,289.00 1,437.00 2185200 | VAT 1,009.69 41588 1.455.56 (18.56)
Meeting on Dec. 15, 2016

Ciross 23,289; tax 1,417 VAT

(7%%)

Payment for Traming to Lime and Zest Kitchen
] 2526893 4/10v201 7| Watergate for catering services AWPB Planning 34,500.00 212875 32,371 25 VAT 1,540.18 616,07 2,156.25 (27.50)
Workshop on Dec. 16, 2016

| Pryment 1o Mana-ay Seafood House,re: Fish Coral
9 2526977 51167201 7| Project hasted activty. Monitoring and Evalustion 2237500 1,380.60 mgo440 | val 99% 3% 399 55 1,398.94 17.84)

Giross 34,500 tax 2,128.75 VAT
(7%)

Gross 22.375.00, tax 1,380.60

Field Visit on May 10, 2017 (T"'o}
|Payment for Purchase of Bangus Fingerlings o No VAT. N A"
No VAT. Non-VAT Reg
= 1 s o| TABIGUT MARGINAL FISHERMENS ASSN, = s e e ;
{4} 2527068 621207 NG for ihviculfure Project 16,000,00 - 1600000 | Non-VAT 480,00 160,00 640,00 (G40 0 | I’Ogat signed the conforme
portion
Payment for Purchase of Crablets to TABIGUT No VAT. Non-VAT Reg
11 2527070 6/21/201 7|MARGINAL FISHERMEN'S ASSN_, INC. for 15,000 00 - 1500000 | Non-VAT 45000 150 ) G000 (600.00)] PO pot signed the conforme
| Agquasibricutture Progect. portion
Payment for Purchase of Bamboo Poles 1o TABIGU]
MARGINAL FISHERMEN'S ASSN,, INC. for rA* ¥
No VAT. V
1 2527071 12017 Irvelihood Tmplementation Projest of FishCoel re: 18,000.00 18,000.00 | Noo-VAT 540 00 180.00 720.00 T20.00 l‘Om:r' Nwﬂlc-&;:m .
. - e Aquasilviculture, Polyculture of bangus, crab and . : o o i ’ (reedon : signed, e
mangrove for Tabigu Marginal Assn, Inc portion
Payment to ALMONT INLAND RESORT for the
catering and billeting services re: Coordination 2 s VA"
13 25173 67301201 7| Support Commitiee Meeting on March 24, 2017 at 17, 700,00 109214 1660786 | VAT 790,18 316.07 1,106.25 1411 :_':'; 17,700; tax 1,092, 14 VAT
[l )

Bumuan City per check # 2527073 did Jume 30, 2017
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Check PARTICULARS c TAX THAT SHOULD BE WITHHELD
hee ross Total Tax =
# DATE Tax Net Amount | VAT § o REMARKS
No. Amount 5% VAT | 3% Non-VAT| 2% SERVICES | 1%G00DS | Amount Deficiency
Payment 10 ALMONT for Catering and il leting
102102-02- — Services for the conduct of FishCORAL Project s N ]
4 i3 1] 2 i a8 { 3 51 @ s a A | i s
e 0032017 220017 Regional Orientation and Plaming Workshop on Aug, 269.810,00 16,648 03 253,161.97 VA 1204509 481804 16,863 13 Q21510
-12, 2016
ey Payment to TESTON MKTG & GEN. MDSE for
I5 “'“m;”"f' 315201 7{podo shit with embrondered BFAR-IFAD Logo for 120,409 00 640240 114,006.51 VAT 837540 1,075.08 6,450 48 (47.99)
004-2017 FisHCORAL Stan-up activity
Payment to KIMSON COMMERCIAL for supplies
102102-03- . and materials for FishCORAL Propyect Eegional . ; -
6 152017 p 2,245.0€ np22 214478 2 2 20.04 1202 05
51 oog2017 T coordmalion and Suppert Committes (RCSC) A0 i e VAT 100 e o4 20.05)
10210204 Reimbursement vo NOEL PUGOY for van hired
bl i 44201 T dhuring the $th ACPGR Field Visit in Buenavista, AD 16,0040 00 16,000.00 | Non-VAT A8 00 32000 ROO 00 (B00.00)
006-2017 2=
Mo Jan, 75, 2017
Payment to NASIPTT GOV'T EMPLOYEES MPC
102102-04- for the Catering Scrvices for FishCORAL PSCO 7
] A1S2017) 7,500.00 7.500.00 Jon-VAT 52 A 751K T8
i 008-2017 A4Sl Field Visit Activity M&E on Nov. 30, 2016 s 1 200 | Nen-VAT 25.00 350.00 B73.00 (E75.00)
Payment to NASIPIT GOVT EMPLOYEES MPC
L02102-04- for the Catering Services for FishCORAL PSCO
i m;;‘“ 2 4197201 7| Field Visit Astivity 9th IFAD ACPoR. on Jan, 25, 14,000.00 14,000.00 | Ner-VAT 420 00 280,00 700,000 (700.00)
1 I
— 007
210204 Payment to NGRTH to SOUTH TRAVEL AGENCY
0 m;x.:il-r /1972017 for airpalne ticket control number 2017-01-B 9276700 1,855.34 90,911.66 | Non-vA1 2,783.01 185534 4,638 35 (2,785.01))
2
Payment lo CHIKARA DXOTTIES PLACE fior the
o Catering Services & Accomodstion for FishCORAL
T e 4247201 7 Project Multi- Year Plan and Indicative Budget 157,450,00 751 147,734.89 VAT 7,029.02 281161 8400 63 (125.51)
Planming Workshop on Jan. 12-13, 2017
ok, Payment 1o ALMONT INLAND RESORT for the
2102 = 2 e ’ " i
o '”L‘; > 4247201 T Catering Services & Accomedation for Sth IFAD 58,250 00 359419 54 6535 81 VAT 260045 1.040 18 3,640 63 (46.43)
bacar ol ACPoR on Jan. 24-28, 2017
AR |Reimbursement ELVERA SAYAS for the purchased
- "',‘ e 532017 |of 100 bottles Alamang during the FishCORAL 7.800.00 7,800.00 | Non-VAT 23400 78.00 31200 (312.00)
10037 Activity on March 16, 2017
Payment to NEW SURIGAD PAINTHAUS
102102-05- AUTOFPARTS & GEN MDSE for change oil and
24 172017 11,650.00 TR 84 10,931 15 V. 20,09 208 { ; 2
011.2017 ATWONIY ek wp Brake Shoe & hrake pad for vehicle (Toyots o 095118 AT 520.09 08,04 (e (528)
|Fortumer) V' 2267
. |Payment to VCDU for Catering Services of
1210205 .y e : .
20 ey ’,U” /177201 7| FishCORAL Project Regular Monthly Meeting on 26,550.00 166290 25,287 10 VAT 1,203.13 48125 148428 @21.47)
g5 Feb 28,2017
102102-06- ! Payment to RFY Marketing for Furmiture for . .
3 P by b T o .
% 015.2017 13207 FishCORAL RPMO T118,800.00 471636 114,083 64 | Non-VAT 356400 1,188.00 475200 (35.64)
Payment to CROSS LUG TRADING for car tires for
i 21260 282007 Z 3, 500,00 4 3 25 AT 25883 > 2,866
7 212601 7287200 he vehicle with plate no. V1 2267 53,500.00 $44.T: 0655 VAT 238830 477.68  BEG07 (21.32)
TOTAL 1,337,572.00 | 63,513.55 1,274, 058.45 38,834.96 | 14,030.07 16,638.64 | 4,124.36 73,628.02 | (10,114.47)
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Schedule Tax Deficiency on Honorarium to Resouce Speaker
BFAR RPMO XII1
For the period January to July 2017

Annex C

Check No.

DATE

PARTICULARS

JEV No.

Monthly
Salary

No. of

Rate/ hour
rendered

Minimum
Honorarium

Tax should be

withheld

Actual tax

Withheld Tax Deficiency

(5]

2526971

2526972

Payment of Honorrium to CHARLIE K. MEJORADA
5/16/2017 | during capability traming for PCRA team held on Apr
21-22, 2017 per check #

Payment of Honorarium to MARIO A. PRINCER
5/16/2017 during capability training for PCRA team held on May
3, 2017 per check # 2526972 did

2017-05-000137

2017-05-000141

2526973 |

2526974

25

[}
-3

074 |

2527076

Payment of Honorarium to GERARDO MAGLINTE
5/1672017  during capability training for PCRA team held on May
3. 2017 per check # 2526973 did

Payvment of Honorarium to VINCENT A DUENAS
5/16/2017 | during capability traming for PCRA team held on Apr
21-22, 2017 per check # 2526974

| Payment for Professional and General Services of

| Ca T o i .

6730 2'117|( werardo M \1_‘;gl,lunf,. re: Ho lmr_a.uum JLIII'"]R Bav
| Manag it Council C ve Meeting dated June

9, 2017 per chk#2527074 dated 06/30/2017

| Payment for Professional and General Services of Engr.

| Mario A_ Princer, re; Honorarium during Municipal
627, 'ZOITEIkIMion Site Validation and Dialoguc on May 22-

;21;_ 2017 at Barobo, Hinatuan, Bislig and Lingig per

|Chk#2527075 dated June 30, 2017

| Pavment of Homorarium to JOEFFREY T
IMAGLINTE dunng Municipal Delinention: site
validation and dialogue last May 3, 2017 per check #
2527076 did June 30, 2017.

6/30/2017

2017-05-000148

2017-05-000152

201 7-06-000266

2017-06-000264

2017-06-000186 |

8

102102-05-0104
2017

| Payment of Honorarium to REYNALD V., GIMENA
5/312017 | during FishCORAL Livelihood Proposal Preparation
writeshop on April 11-13, 2017

30,000.00

55,500.00

150,000.00

55,000.00

200,000.00

£5,500.00

55,000.00

35,000.00

11 34091

3,750.00

3 63068 |

|
3 1,704.55 ‘
|

e
o
Lo
o
2

32 630.68

1.892.05

511364

8,125.00

6,818.18

20,181.82

W

625.00

7 397.73 |
|

1,875.00

2,784.09

375.00 |

151.80 | 223.20

189.20

51136

76.59 11261

10436

812.50

6R1.82

201818

187.50 |

27841

299.00 51350

276.00 405.82

81696 1,201.22

69.00

112.70 | 165.71
1

TOTAL ;

636,000.00

| 722727 |

50,539.77

5,053.98

2,009.05 3,044.93
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Annex D
Schedule of DVs with overdeduction of VAT and Expanded Withholding Tax en Government Money Payments
BFAR RPMO XIII
For the period January to July 2017
Check G TAX THAT SHOULD BE WITHHELD
ec ross Tatal
DATE PARTICULARS T Net unt| VAT e Nom- Tax Deficiency REMARKS
’ No. " Amount - ok Aoy A 5% VAT J'::_lm 2% SERVICES | 1% COODS| Amount -
Payment of Accounts Payable- LA DOLCE VITA
s o e |7€ payment of catering services during Project . — - __ : " O b o | Gross 33,000; tax 2,036.19 Non
2526767 WI20IT | rtstion in C bacan City and Tubay did 33,000.00 2,036.19 3096381 | Non-VAT 950,00 564000 1,650.0( 386,19 VAT (T%)
Sept. 29, 2016.
2 2516771 1A1AIT m}:‘l?slha cal.erlng& billeting services of 71,150 00 439016 66,759 84 | Nan-VAT 13450 4300 345750 83266 f;:;s 71,150; tax 4,390.16 NV
Payment of calering services to LA DOLCE VITA Gross 16,000; tax 987.25 NV (7%).
3 2526712 7312017 |re: Project Orientation in Buenavista, Nasipit and 16,000 00 08725 15.012.75 | Non-VAT 450,00 320,00 $00.00 18725 JAll RFQ were from Cabadbaran
Carmen did Sepl. 7-8,2016. City
Payment of catering services to Janikkas
i e CAtering Services re: Regular Monthly Meeting for a3k . e PRI . : P e e |Or0SS 19,250; tax 1,187.78 NV
4 2526915 48017|E hof bar 2016 per cidt252915 did 19,250 06 1,187.78 18,062 22 | Non-VAT 57750 385,00 962.50 22528 (7%). Dec. 14, 2017
April 18, 2017.
Payment for Other Maintenance and Other
Operating Expenses to Edilberto B. Cacho/Pugaw
5 2526976 sn62017| :;T:MRE‘,PS“ C;gg:a; a'l':“_' i "‘::: ] 17,000.00 1.048 9% 15.951 05 | Non-VAT 510,00 340,00 §50.00 15895 ?;:;‘ 17,000.00; tax 1,048.95 NV
Evaluation (PO Validation) on Nov. 29, 2016 per
cheque # 2526976 did 51817
TOTAL 156,400.00 9.650.33 146,749.67 - 4,692.00 _3.,128.00 - 7,820.00 1,830.33




ANNEX E
SCHEDULE OF SUBMISSION OF FINANCIAL REPORTS
BFAR PSCO
| Bank Recompilation
Dishbursement Vouchers Financial Statement Statement
Month Date Last Day of Days Date Last Day of Days Date Last Day of Days
Submitted | Submission Delay Submitted Submission Delay Submitted | Submission Delay
January | 09.13.17 | 02.10.17 | 215 | o
February | 09.13.17 | 03.10.17 | 187 07.25.17 | 04.10.17 106
| March 09.13.17 | 04.10.17 | 156
| April 09.25.17 | 05.10.17 | 138 10.03.17
May 09.25.17 | 06.10.17 | 107 10.03.17
June 09.25.17 | 07.10.17 | 77 1 ]10.03.17
July 10.26.17 | 08.10.17 | 77 10.03.17
August 12.11.17 | 09.10.17 | 93
September | 12.11.17 | 10.10.17 | 61 }
October 12.08.17 | 11.10.17 | 28 i
November | 03.01.17 | 12.10.17 | 81 !
December | 03.01.17 | 01.10.18 | 50 | |
BFAR ARMM
Period | Due Date Amount Date Submitted No. of
Covered Delays
CY 2017 LP Fund GOP Fund LP Fund GOP Fund
January 2/5/2017 26783330 | 403,090.00 | 6//23/2017 | 6//23/2017 4 mos & 18 days
February 3/5/2017 1.133,055.78 146,180,390 | 6/23/2017 | 6//23/2017 3 mos & 18 days
March 4/52017 958,383.78 31148301 | 6/23/2017 | 6//2372017 2 mos & 18 days
April 5/5/2017 1,240,425.30 49483872 | 6//23/2017 | 6//23/2017 I mos & 18 days
May 6/5/2017 847320.73 353,171.87 | 6//23/2017 | 6//23/2017 18 days
June 7/5/2017 4.420.947.62 592.963.27 | 2/02/2018 2/02/2018 7 mos & 18 davs
July 8/5/2017 3.273,396.68 - 2/02/2018 Not submitted yet | 6 mos & 18 days
August 9/5/2017 844.,140.74 552,008.93 | 2/022018 | 2/02/2018 5 mos & 18 days
September | 10/5/2017 1,200,762.00 84344556 | 2/022018 | 2/02/2018 4 mos & 18 days
October 11/5/201 1,878,843 .44 96,574.78 | 2/2272018 | 2/22/2018 3 mos & 18 days
November | 12/5/2016 715269 69 460.146.77 | 2/22/2018 | 2/22/2018 2 mos & 18 days
December 1/5/2017 1,970,377.43 616.878.18 | 2/232018 | 2/23/2018 1 mos & 18 days
TOTAL P18,750,756.49 P4,870,781.48

BFAR RPMO V- 622 Disbursement Vouchers amounting to P64,244,181.75 was suspended in audit
due to non-submission to the office of the Auditor.



Bureau of Fisheries and Aquatic Resources

Fisheries Coastal Resources and Livelihood (FishCORALD) Project
Statement of Sources and Application of Funds

CY 2017
Fardicuiars TOTAL PSCO RPMO V RPMO VIII RPMO XIII BFAR ARMM
LOAN ACCOUNT Uss PP Uss PHP Uss PIP uss | paP Uss PHP uss PHP
Beginning balance Jan 1,2017 | 02117545 187648146101 5 6469044 | 11501519941 | 2m351876 | 1323040295 | 19688035 | 918742148 | 16334638 | 762255856 | 91273052 | 4259256370
AL Receipt of Sioke 79231092)  40276706.58] | 530061 a3y (5422329342)  ss030677 | 2750000000 | 79288547 3700000000 | 42838674 | 2000000000 | 21420337 |  10,000.000.00
Total 4.813.486.37 227924,852.68| 1,231,938.01 60,791,905.99 872,825.53 40,730,402.95 989 76582 46,187.421.48 591,933.12 27,622,558 56 1,127,023.89 §2,592.563.70
Lats: Dishursoment 281944802 BLI69.34217| 34900530 | 16,705,85068 | 75248537 | 3501472098 | 81331408 | 3795330611 | 49135939 | 2293861903 | 40409378 |  18857.036.27
Balanos 1994,03835) 9635331051 gry 0091 | as0sc0ss | 12034006 se1semaor | 17s4sies | s23a4mnsaz| 10037373 | aessomwaz| 7220%0.1| 3373552743
Add(Deduct); Adjustmeete i LI 8,265.46 385.708.06 116.13 541900 | (29.50635  (1.376.913.75) 71633 33,426.50
Ending Balance Dec 31,2017 | 1,973,629.92 mi 882208.17 |  44,471.763.37 120,456.29 5,621,091.97 146,945.29 6,857,201.62 101,090.06 4.717,365.93 722,930.11 33,735527.43
Particulars TOTAL PSCO RPMO V RPMO VIIT RPMO X111 BFAR ARMM
GRANT Uss PHP Uss PHP Uss PHP USs PHP Uss PHP Uss PH P
Miﬂg bhal. Jan 1, 2017 240,000.00 11,643,600,00 240,000.00 11,643,600.00 —
Add: Receipt of Funds (0.01) o] (12911959 643600070 2979916 | 1350000000 |  4219997| 212000000 | 2028873 | 100000000 | 3743172 1,816,000.00
Total 23999999 | 1164359929 | 11028041 | 520759929 | 29799.16 | 130000000 |  42,19997| 212000000 | 2028873 | 100000000 |  37.431.72 1,816,000.00
Loss: Disbisrséenent 6792078 | 332680600 | 3149683 | 152806894 1.662.48 £0,655.00 18,367.86 922.746.29 7,681.22 37265416 8.712.39 422,681.61
Balance 172,079.21 831670320 | 7878358 | 367953035 | 2813668 141934500 | 2383211 119725371 | 1260751 62734584 | 2871933 1,393,318.39
! Deduct): Adjustments (3.820.74) (184,91%.50) (5,199.09) (251,789.21) 1,172.22 56,870.32 0.01 0.39 206.12 10,000.00
Ending Balance Dec 31,2017 | 16825847 | 813187479 | 7358449 | 342774114 | 293089 147621532 | 2383212 | 119725410 | 1281363 63734584 | 2871933 | 139331839
Partlculars TOTAL PSCO RPMO V RPMO VIII RPMO X111 BFAR ARMM
GOVERNMENT
COUNTERPART FUNDS 1ss FHP USs PHYP US$ PHP 1SS PHP US§ PHP USS PP
Beginning balance Jan 1, 2017 | 146,802.21 6,850,525.00 146,802.21 6.850.525.00
Add: Recmg of Funds 703,246.57 32.817,000,00 200,642.8% 9.363,000,00 117.111.33 5.465,000.00 198.885.69 9 281,000.00 100,889.32 4,708,000,00 85.717.35 4,000,000.00
Total 85004878 | 3966752500 | 20064288 | 936300000 | 11711133 ]  sdes00000 | 19388569 | 928100000 | 10088932 | 470800000 | 23251956 | 10.850,525.00
Less: Disbursernont 538.509.35 | 25,129.539.61 8904057 | 415549814 | 11524500 |  sarroosis | 12407484 | 579461921 | 1082776 | 470512765 | 10921218 |  5.096386.46
Balance 311.539.42 | 1453798539 | 11159331 | 520750186 1,866.33 §7.091.85 | 74.710.85 | 3.486.380.79 61.53 287235 | 123.307.38 5,754,138.54
AddDeducty: Adjustments | (102514.69))  (478384685)] (11159331 (5207.501.86)] (186633 ®7.09185)|  (74.71085)  (3.436.380.79) (61.55) (2,872.3) 214.29 10,000.00
Ending Balance Dec 31,2017 | 13350167 | 876413854 : : 000 @) : : oo e | srenssss
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