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in the Old lands Project (OFIDO)
Financial audit of The Ministry of Agricultural and Land Reclamation in Cooperation
with the MSMED under "On Farm Irrigation Development in the Old lands Project
(OFIDO)" financed by International Fund for Agricultural Development (IFAD) under
Loan No.801-EG & No. 801 B-EG and Grant No. 1159-EG & No. 1159 B-EG for the
period from July 1, 2018 up to June 30, 2019
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To: Dr. Hassan .Aly Shams El Din
General Director
On Farm Irrigation Development in the Old lands Project (OFIDO)
Cairo, Egypt

December 18, 2019

Dear Sirs

Grant Thornton Mohamed I Iilal is pleased to submit to you our final financial report which
presents the results of our financial audit of the "On Farm Irrigation Development in the
Old lands Project (OFIDO) financed by International Fund for Agricultural Development
(IFAD) under Loan No.801-EG & No. 801 B-EG and Grant No. 1159-EG & No. 1159B­
EG, during the period from July 1, 2018 to June 30, 2019.

Meanwhile we would like to thank you and should you need any further information or
clarification, please feel free to contact me.

-vu.
t)HossamEI Besher, CPA

Principal Partner

:liAc.n4an!s
pt:u Momoer Firm of

e hornt Interational

Chartered Accountants
member fir ct Gant Thomton Interna tional Ltd
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OFIDO Financial Audit from July 1, 2018 to June 30 2019

Financial audit of On Farm Irrigation
Development in the Old lands Project (OFIDO)
financed by International Fund for Agricultural
Development (IFAD) under Loan No.801-EG &
No. 801 B-EG and Grant No. 1159-EG & No.
1159 B-EG, during the period fromJuly 1, 2017 to
June 30, 2018

To: Dr. Hassan Aly Shams El Din
General Director
Cairo, Egypt

This report presents the results of our audit of the "On Farm Irrigation Development in the Old
lands Project (OFIDO)" financed by International Fund for Agricultural Development (IFAD) under
Loan No.801-EG & No. 801 B-EG and Grant No. 1159-EG & No. 1159 B-EG financial statement,
for the period from July 1, 2018 to June 30, 2019.

Follow up on Prior Audit Recommendations

We have reviewed the prior independent auditor's report dated December 20, 2018. The prior audit
report questioned $ 599,088 in costs billed o IFAD, which represents exceed of the project approved
budget for National TA Consultants line item by LE 1,240 and Revolving Funds (SFD) line item by
LE 597,848. We have considered this finding in performing our audit and we noted that no writing
approval from that donner to approve the over budget had been received for both line items

Assignment Objectives and Scope

The objective of this engagement is to conduct a financial audit of resources managed and the
expenditures incurred by the "On Farm Irrigation Development in the Old lands Project (OFIDO)",
for the period from July 1, 2018 to June 30, 2019. The specific objectives of this audit assignment are
to:

• Obtain an understanding of the internal controls related to the financial reporting process, to
identify and assess any weakness in internal control that might result in misstatements, whether
due to fraud or to error;

• Design and conduct audit procedures in response to any weaknesses identified in the internal
controls relating to the financial reporting process, to obtain audit evidence that the financial
statements are fairly presented and free from material misstatements, in accordance with the
applicable accounting framework;

2019 Grant Thornton Mohamed Hila! All rights reserved



0FIDO Financial Audit from July 1. 2018 t0 June 30 2019 2

• Verify whether expenditure that was incurred in the name of the project is in line with the
terms of the financing agreements and incurred for the purposes intended in this agreements.
Both IFAD and Government of Egypt funding's should be taken into consideration;

• Verify that the inventory and fixed assets held by the entity exist, are complete, are properly
accounted and are used for the project purposes;

• Note any weaknesses in the internal control environment and in the financial reporting
process, and communicate those in the management letter.

The preliminary planning and audit procedures started on August, 1, 2019 and consisted of the
following actions:

1. Meeting with the recipient's management to obtain our understanding about the project act.i.viti.cs
and ascertain any concerns that should be addressed in our audit.

2. Update our understanding of the recipient's operation, including its organizational structure, and
the external and internal factors affecting its operation.

3. Identifying significant accounts and accounting applications, the important budget lines items,
significant provisions of laws and regulations and relevant controls over the recipients operations.

4. Performing a preliminary risk assessment to identify high-risk areas and sample size and the
proper audit procedures.

The fieldwork segment of our audit commenced on.\ugust 4, 2019 starting with Medium, Small and Micro
Enterprise Development .Agency (MSME), and OF[DO offices on October 30, 2019 and was completed on
December 18, 2019.

The scope of our work was to audit costs incurred by OFIDO financed by International Fund for
-Agricultural Development under Loan No.801-EG & No. 801 B-EG and Grant No. 1159-EG & No.
1159 BEG, during the period from July 1, 2018 to June 30, 2019. It also included an examination of
the funds received from IFAD during the same period, and reconciliation of the fund balance as of
June 30, 2019 with the recipient's cash balance.

Within each budget line item, we selected transactions on a judgmental basis to perform a substantive
test of details.

Total expenditures incurred under the Grant from IFAD was $184,369 total expenditures tested of
which $155,948 represents a coverage of 85 % of the total expenditures incurred under the Grant
Agreement during audited period.

Total expenditures incurred under the Loan from IFAD was 5,192,164$ total expenditures tested of $
4,441,130 which represents a coverage of 86% of the total expenditures incurred under the Loan
.-\greement during audited period.

Our tests of expenditures .included but were not limited to the following:

1. Reconciling OFIDO's accounting records to the Project Financial Statement issued to
International Fund for Agricultural Development (IFAD) and testing costs for eligibility with the
relevant financing agreement and adequate supporting documentation;

2. Determining whether the costs incurred by OFIDO's and funded by IFAD were appropriate,
consistent with the terms of the agreement and applicable rules and regulations and adequately
supported.

2019 Grant Thornton Mohamed Hila t, All rights reserved
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3. Testing the adequacy ofOFIDO internal controls to reasonably assure that:

3

i

• Transactions were executed in accordance with the approved budget and significant
provisions of applicable laws and regulations and;

• Transactions were properly recorded, processed and summarized to permit the preparation of
the financial statement and to maintain accountability of the project's assets.

Audit Results

financial Statements

Our audit did not identify any question costs.

Internal Control Structure

Our audit procedures did not identify any material reportable condition in connection to the project
internal control structure; however, we noted other immaterial finding related to the internal control
system which reported to the management ofOFIDO in our management letter dated December 1
2019.

Compliance with Laws and Regulations

Our audit procedures did not identify any material instance ofnon-compliance with OFIDO internal
policies and procedures, agreement terms and applicable laws and regulations.

Management Comment

Management ofOn Farm Irrigation Development in the Old lands Project (OFIDO) agreed on the
draft report, accordingly we finalize it as it is.

This report is intended for the information of the On Farm Irrigation Development in the old lands
Project (OFIDO)'s management and International Fund for Agricultural Development (IFAD) and
others within the organization. However, this report is a matter ofpublic record and its distribution is
not limited.

Grant Thornton Mohamed Hilal,
Cairo, Egypt
December 18, 2019

The /yp:a: Nembe Frm o:
.·ant ihcrton interuaticnal
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Report on Financial Statements
Independent Auditor's Report

To: Dr. f Iassan Aly Shams El Din
General Director
On Farm Irrigation Development in the Old lands Project
Cairo, Egypt

4

Unqualified Opinion

We have audited the accompanying financial statements of the "On Farm Irrigation Development in
the Old lands Project (OFIDO)", financed by the International Fund for Agricultural Development
(IFAD) under Loan No.801-EG & No. 801 B-EG and Grant No. 1159-EG & No. 1159 B-EG,
which compromise the statement of sources and uses of fund, statement of expenditures (SOEs),
Designated Accounts/ Special Accounts (Das/SAs) for the period from July 1, 2018 to June 30, 2019.
And a summary of significant accounting policies and other explanatory notes

In our opinion, except for the effects of the Key audit matters described in the Key Audit Matters
section of our Report, the accompanying financial statements present fairly, in all material respects the
financial position of the Project as at June 30, 2019, and its financial performance for the year ended
in accordance with International Public Sector Accounting Standards (IPSAS), and the IFAD
Guidelines.

In addition, with respect to the SOE withdrawal application schedule, adequate supporting
documentation has been maintained to support claims for reimbursements of expenditures incurred,
such expenditures are eligible under the agreement referred to in Loan No.801-EG & No. 801 B-EG
and Grant No. 1159-EG & No. 1159 BEG.

In addition, in all material respects, the funds received and disbursements made from the
special/designated account of the project for the year ended on June 30, 2019, compliance with IFAD
procedures and the balance of the DAs/SAs

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. Our key audit matter is as follow:

.201 Grant Thornton Mohamed Hilal. All rights reserved
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Our Opinion is not modified in respect of these Matters below:

5

No Fixed Assets Physical Inspection Count
We noted that management did not conduct physical inspection count for its fixed assets at
year end.

ImproperAccounting System
During our audit, we noted that the project management doesn't maintain proper complete
accounting system according to accounting standards. Currently, they are project is using
excel sheet to record all transactions which is very difficult to be reconciled with the manual
accounting books maintained by the project.

Scope of Work
We conducted our audit in accordance with International Standards of Audit (ISA 701) and its
amendments and subsequent changes introduced and IFAD's guidelines for statements of expenditure
(SOEs) and special accounts (SAs). Our responsibilities under those Standards are further described in
the Auditor Responsibilities for the Audit of Financial Statements Section of our report. We are
independent of the project in accordance with the ethical requirements that are relevant to our audit
of the financial statements in Egypt, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualified opinion.

Responsibilities of management and those charged with Governance for the
Financial Statements.

The management ofOFIDO is responsible for the preparation and fair presentation of these financial
statements in accordance with Tntemational Financial Reporting Standards (or others), and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the project's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the project or to
cease operations or has no realistic alternative but to do so. Those charged with govemance are
responsible for overseeing the project's financial reporting process.

Auditor's responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misst.atement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. Our audit included examining, on test basis, evidence
supporting the amounts and disclosures in the financial statements; assessing the accounting principles
used and significant estimates made by project management; and evaluating the overall financial
statement presentation. In addition to achieve our objectives we conducted our audit in accordance

2019 Grant Thornton Mohamed Hila l. All rights reserved



OF DO Financial Audit trom July 1 2018 to June 30 2019 6

with the International Standards of Auditing ISAs) and its amendments and Intemational Fund for
Agricultural Development Guidelines for Project Audit (" the IFAD Guidelines").

•\n audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
arc appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

This report is intended for the information of the on Farm Irrigation Development in the old lands
Project (OFIDO)'s management and International Fund for Agricultural Development (IFAD) and
others within the organization. However, this report is a matter of public record and its distribution is
not limited.

Grant Thornton Mohamed Hila!
Cairo, Egypt
December 18, 2019

2019 Grant Thornton Mohamed Hila! Alt rights reserved
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The Ministry ofAgricultural and Land Reclamation in Cooperation with the Social Fund for Development
Project name: On Farm Irrigation Development In The Old Land
IFAD Loan:L-1--801- & L-4--801-B
IFAD Grant :Grant No : G-1-C-1159- 8& G-4-C-1159-B

Statement of Source and Use of Funds (By Category of Expenditures}
For the period from July 1,2018to June 30,2019
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The Ministry of Agricultural and Land Reclamation in Cooperation with the Social Fund for Development
Project name: On Farm Irrigation Development In The Old Land
IFAD Loan:L-I--801-&L-I--801-B8.
IFAD Grant :Grant No : G-1-C-1159-& G-I-C-1159-B

Statement of Source and Use of Funds (By Component)
For the period from July 1,2018 to June 30,2019

8

Descri tion

IFAD Loan no. IFAD Loan no. Total IFAD Loan no. 801- no
801B & Grant no. 801 & Grant no. 801B & Grant no. 1159 - no Question Cost

11588 1158 11588
Notes

Findin
No.

Actual Actual Actual

From 0117/2018 to From 01/7/2018
lneli ible Unsu orted

From 01/7/2018 to 30/6/201930/6/2019 to 30/6/2019

Opining Balance for IFAD Loan 218,114 1,177,694 1,395,808
Designated account as of 1/7/2019
Opining Balance for IFAD Grant 119,025 605,305 724,330
Designated account as of 1/7/2019
Opining Balance for IFAD SFD 87,347 87,347
Designated account as ot 1/7/2018
funds received :­
- Initial deposit Loan
- Replenishment of the Special Account (SA)(Loan 2,491,219 1.921,783 4.413,002
- IFAD Direct Payments ( Loan)
IFAD Grani
SFD Credit line
- Funds received by the governement- if any 1116,314 1,116,314
- Funds received by Beneficiaries

Total Funds available as of June 30,201 ! S 2,828,358 $ 4,908,443 $ 7,736,800 $ $
PROJECT EXPENDITURES (BY COMPON ENT I

COMPONENT IFAD Loan credit
I I

On Farm Irrigation and Water Management 2,875,514 2,232,248 5,107,761
Agriculture Competitiveness Enhancement
Rural Enterprise & Micro - Finance Development 84,403 84,403
Prget Coordination & Management
Subtotal IFAD Loan credit $ 2,875,514 $ 2,316,655 $ 5.192,164 $ $

COMPONENT IFAD Grant
On Farm Irrigation and Water Management 84,494 84,494
Agriculture Competitiveness Enhancement 46,720 53,156 99,876
Rural Enterprise & Micro - Finance Development
Project Coordination & Management
NON Elgble Disbursment
Subtotal Grant $ 131,214 $ 53,156 $ 184,370 $ $

COllr'PONENT Government Funds
On Farm Irrigation and Water Management
Agriculture Competitiveness Enhancement
Rural Enterprise & Micro - Finance Development
Poect Coordraton_& Management 1,116,314 1,116,314
Subtotal Government Funds $ $ 1,116,314 $ 1,116,314 $ $

CONPONENT of beneficiaries Credi
On Farm Irrigation and Water Management
Agriculture Competitiveness Enhancement
Rural Enterprise & Micro - Finance Development
Pgeçt Coordinaton & Management
Subtotal Beneficiaries Funds
Total Expenses $ 3,006,727 $ 3,486, 124 $ 6,492,848 $

= o
Balance as of June 30, 2019 $ (178,369) $ 1,422,318 $ 1.243.953 !T ',

-178369.3838 1422319.165 s ":,.,:,,,,;/ ,; . . . .- /£; -·, •
\ ,,· -· .• ,. ·-· ,.,··
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Project name: on Fam IrrigationDevelopment In The Old Land
IFADLoan: L48018L48018
IFADGrant:GrantNo : G4€-1159-8 G4€-11598

Statement oF hncome and Expenditure s [BY CATEGORY otExpendituers )
FOR THE YEAR ENDED30062019
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I o 0 o o o o 393 .. 3s3.00 3s3 4210 9% 2z7 6237. 00 e%

PU operating Cos I I o 0 o o o 119 a0o 119.00 19 4e4 3% o 4604.00 3
Subbtenetciares Funes 0 0 • • 0 0 • 0 o 0 0 o 0 0 512 0 512 s17 e84 s% 2027 0 10841.00 9%,

TAL PRO.ECT EXPENDITURE S &APPRAIS.AL 9o0a,72708 386 12034 6o207 971.37761 084.9s23 rz371 9s4st 4129s 50e6. 12 t11 7005,35 710665 e9+1 3010 tr29.42701 77s.02 4343 1.19973 sr237 1219$ e0% 20003 5 92199.00 58%
o» brought forward (1+2-3)Compri sing of -478.368904 1422. 2221 6 12421 963 397.£9698 1870.34498 2207. 408 37.229 190.300 2236 52 ta2 3$81.25 4947.46 81 1982 o I 0 o
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Projectname: On Farm Irrigation Development In The Old Land
IFAD Loan : L48018 L4801.8
IFAD Grant:Grant No : G1€ -1159-8 G4 .1159 .B8

STATEMENT OF INCOME ANDO EXPEND ITUAE (SY COMPONENT )
FOATHEYEAAEND30/06/201%

10

rom 1/702017 io 3008219
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Or1DO (1) 0FIDO (1) 0FIDO ( 0no2 0FD0 (t) Total onde#ppraisal % Appraisal % Appra isal %

uso ooo_ usooousco_usco_Jso0-- usD00 USD 000 JsD 000 JsD 000 USD 000 usooo US0 000 USD ODD USD DOD 0 us0000 USD DOD
1939, 3034 2236.532 ts.2 3681.28 4947.46 ' 1481 1451 1s2 2460 0 o
$07.0963463 104.079 se.2 1737.4 2734.04 ' 433 436 590 1076 1370.s09 $964.337004
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' o • ' o • o

' o ' 0 • o o o o • o
• ' 0.00 o o 1000 500 1600 o 1500 - 2000 3000

24e1.2199 1921.78206 4413002 3803.05709 3897.3947 7200.462 16.96 1661.2$ 1578.22 o 4175 4175 1788 0 o 601t.238 13143.438 1915467

' ' 0 o o o 278 278 2934 7656 596 ' 4as.2 48s.2

' i± o o o 170 760 930 o 118 17o g7e 1048

•
' 4724.41 472.41 o 448.98 448.98 o, 1228.5 1228.5 990 0 1500 I at.9 88919

' 1116.31388 111634 168.820193 387.08906 90.666 377.333 467.999 97.3 2234.3 2391.6 798 637 9603 42as.19so14884. 76689 1531096

• 0 o • 0 o o 0 0 o o o 512 I 612 12 '' 0 0 o 0 • 0 0 ' o o I 0 0.00
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2a76.s1 2232.23 $107.76 33.r 337.39 8790. 38 43.31 731.23 320505 3.8 30654.3 3658 18 g77 111111 363 7006.94 1040.4 1 29096.38 3000 41% tzs % 47346.00 4M%
4.00 400 0o0 • 0 0 0 a0o 0.00 0 0 0% 0% 0.00 0

8.40 8440 es.2.4.2 4e.2 43 134t.4 131.42 • 9.3 94.3 2m7 ee 21 .. a.98 a8.4s+os7s 1% 0 10876.00 $1.. 0.00 10.3» 10a35 na.1 a.a 13. ' 4z 42 1as 8 1z14s 77.a0 99.7se se a0% - .. 1179.00 7a7
0 o 0 0.00

27s91271465 5192. 6 n7 od t8 1n813 656s33702.88 4599. 80 38 4644.48 464876 60% 179 1210 rm7.4n 277271592170 390437 47000 99% 13000 a9% lllllllll.llll 48

13L21 000 131.21 41.98 165 4563 40o 90o o 9.00 0.0 18z19 12.86 194.9402 s 1% .. a% 99g.00 20%
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000 d00 000 00o 0 44.29 4429 0.00 0.0o o .. 44.29 4429 a20 44% o, 220.00 14%
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I hitialash belancebrought forwardComprising
FAD LoanDesignated account

IFADGrantDesignated account
IF AD SFDDesignated aocount

FINANCING:
IFAD fundsrece ived.

intialdepost Loan
Replenishment of theSpecilk count(S##Loan)
A0 Diret Payments (Loan)

HADGrant
FAD Grant DirectPayment
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· Funds received by the government • ifany
- Fundsreceived by Beneficiaries
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Projectname: On Farm Irrigation DevelopmentIn The Old Land

IFAD Grant:GrantNo : G-1C1159-8 G-1C1159

IFAD Loan:L-4-301-& L-I--801-B

IFAD Grant:GrantNo : G-1C -1159-8 G-1C -11598

STATEMENT OF INCOMEAND EXPENDITURE (B8Y CATEGORYOF EXPENDITURES ) Comparison by Budget for the year ended 30/06/2019

OFID0 (1) OFIDO ( 2) 0FI DO(2)

notes 2018/2019 2018/2019 VARIANC E 2018/2019 2018/2019 VARIANCE VARIANCEBUDGET ACTUAL BUDGET ACTUAL

USD000 us 000 USD 000 USDOOO USDOOO USDOOO USDOOO

t.inrtial cash balance brought torward Compnsingot 1870.35 337.14

IFAD Loan Designated account 1177. 69 218.11

·, IFAD Grant Designated account 606.31 119.02

IFAD SFD Designated account 87.36 0.00

FINANCING :

- IFAD funds received:

• Initialdepost Loan

- Replenishmentof the SpecialAccount(SA)(Loan) 1921.78 2491.22

- IFAD Direct Payments (Loan ) 0.00 0.00

FAD Gant 0.00 0.00

SFCrediire 0.00 0.00

- Funds received by the governement- if any 0.00 0.00

- Funds received by Beneficiaries 0.00 0.00

0.00 0.00
2- TOTAL FINAN C ING o 3792.13 o 2828.36 0.00 0.00

PROJECT EXPENOITURES (BY CATEGORYOF EXPENDITURES)

ADLoancdt
Works 5088.93 2232.25 2856. 68 6656.03 2875.5137 3780.51 5479.33

Moans ofTransportation & Equipment 81.81 81.81 0.00 0.00 0.00 0.00

national TA consu/tans 110.81 0.00 110.81 0.00 0.00 0.00 0.00

Revolving Fund 84.40 2.94 0.00 0.00 0.00

Training 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SubtotalIFAD Loan credit 5368.89 2316.65 3052.24 6656.03 2875.51 3780. 51 5479.33

A@ant

Works 0.00 0.00 334.00 334.00 334.00

Maans of Transportation & Equipment 0.00 0.00 32.40 32.40 32.40

national TA consu/tans 0.00 0.00 140.00 84.49 65.51 132.92

Training 549.36 53.16 496.20 151.77 46.72 105.05 149.97

SubtotalGrant 549.36 53. 16 496.20 658. 17 131.21 526.95 649.29

@cysuaLuda
Works 494.27 856.51 -362.24 738.23 0.00 738.23 738.23

Means of Transportation & Equipment 45.$9 0.00 34981.00 7.60 0.00 7.60 7.60

national TA consultans 18.79 0.00 18.79 0.00 0.00 0.00 0.00

Training 77.26 0.00 77.26 17.23 0.00 17.23 17.23

PMU Operating Cost 224.00 259.80 -35.80 125.40 0.00 125.40 102.71

SubtotalGovernment Funds 859.91 1116.31 34679.00 888.47 0.00 888.47 65.78

beneficiariesCredit
works 214.89 0.00 214.89 0.00 0.00 0.00 0.00

PMU Operating Cost 0.00 0.00 0.00 0.00 0.00 0.00

Subtot! Benefciaries Funds 214.89 0.00 214.89 0.00 0.00 0.00 0.00

3- TOTAL PROJECT Budget& EXPENDI TURES 8 Surp lus 6993.05 3486.12 3844 2.34 8202.66 3006. 73 6195.93 6994.39

Balance brought forward(1+ 2-3) Comprising ot 2176.35 158.77

IFAD Loan Designated account 867.23 -166. 18

IFAD Grant Designated account 552.15

"" ~
FAD SFD Designated account 2.94 ~---. --..

3«M.± '
( . ,., .J ~/ "" -•••

à •,At".a<ct-.' .~---· -

201 Grant Thornton Mohamed Hilat. Alt rights reserved
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On Fann Irrigation Development In the Old Land SA 2000000

Interna tional Fund For Agriculture Developme nt SFO 8891776.22
Source of Finance :(UFAD) DP 4561573.0 2

Loan No: 801 EGYPT (OFIDO ) R 11222003.6 13222004 26675352 86
R(B) 3520017.02

s8) 1000000 4520017 02

ggregate Schedule ForWthdrawal Orders Transferred For the Project And its Related Disbursments
Total 31195369.9From 1/1/ 2011 Till 30/6/2016

Me ans

Work s
Of National Training Revolving 4 1 d Rejected Net

Category- Transportati TA Fund na ocate 99z 98Z
(1) (4) (5) (6) Total From Reimburse value date Rmarks DateNO on (3) 073824 074684

117916 117921 117918 117919 IFAD d(2) 20000 8
117917

WthdrawaNo.
1500000 • 1500000 1500000 3/21/2011 SA 1/12/2011

1SFD 1500000 1500000 1500000 12/10/2012 SFD 12/10/2012
2 NPCU 127775 127775 127775 1/30/2013 DP 1/14/2013
3 NPCU 36950 36950 36950 2/28/2013 DP 2/4/2013
4 NPCU 36950 36950 36950 4/17/2013 DP 3/18/2013
5 NPCU 383325 383325 383325 4/17/2013 DP 1/29/2013

6 NPCU 764961.5 764961.5 764961.5 12/20/2013 DP 11/10/2013
7 NPCU 637898 637898 637898 7/24/2014 DP

NPCU 1279145.3 1279145. 3 1279145.3 8/712014 DP
9 NPCU 303313.09 303313.09 303313.09 11/6/2014 DP
10 NPCU 372339.12 212224.32 584563.44 584563.44 12/8/2014 R
11NPCU 109722.11 109722.11 109722.11 2/25/2015 DP
12 NPCU 210811.94 210811.94 210811.94 3/9/2015 DP
13 NPCU 955154.17 955154.17 955154.17 4/29/2015 R
14 NPCU 392781.94 392781.94 392781.94 4/16/2015 DP
SF2 989948.68 989948.68 989948.68 6/8/2015 SFD

15 NPCU 248364.9 248364.9 248364.9 6/25/2015 R
16 NPCU 500000 500000 500000 7/2/2015 SA

17 NPCU 948222.54 125616.6 1073839.2 1073839.18 11/16/2015 R
18 NPCU 277939.1407 277939.14 277939.1407 11/16/2015 DP
1 NPCU B 1000000 1000000 1000000 1/21/2016 SA(B)
19 NPCU 1989358.87 9568.83 1998927.7 1998927.7 1/28/2016 R
SF 3 1228437 1228437 1228437 3/22/2016 SFD

20 NPCU 17651.74 13627.36 4024.38 4024.38 6/14/2016 R
21NPCU 1091601.45 14922.02 1106523.5 1106523.47 6/14/2016 R
22 NPCU 244176.94 13759.54 257936.48 257936.48 9/21/2016 R
2NPCU B 3811.87 3811.87 3811.87 9/21/2016 R(B )

SF4 448980 448980 448980 11/21/2016 SFD

23 NPCU 1278418.51 834.88 24070.57 1303324 1303323.96 1/12/2017 R
3 NPCU B 19.21 13128.85 13148.06 13148.06 1/10/2017 R(B)
$FD5 1085338.39 1085338.4 1085338.39 8/30/2017 SFD

25 NPCU 609053 33 9656.62 618709.95 618709.95 10/5/2017 R
$FD6 1402463.27 1402463.3 1402463.27 10/27/2017 SFD

26 NPCU 442022 94 1499.79 4435 22.73 443522.73 11/29/2017 R
4NPCUB 434377.09 434377.09 434377.09 11/29/2017 R(B)
SF7 1207087.96 1207088 1207087.96 11/30/2017 SFD

$FD8 1006510.92 1006510.9 1006510.92 1/18/2018 SFD
5 NPCU B 409409.38 409409.38 409409.38 1/29/2018 R(B)

27 NPCU 1139317.9 10661.46 1149979.4 1149979.36 1/30/2018 R
7NPCUB 792726.9 108347.53 901074.43 901074.43 2/27/2018 R(B)

8 NPCU B 485892.07 485892 07 485892.07 2/27/2018 R(B)
28 NP CU 277975.17 3507.01 281482 18 281482.18 4/11/2018 R

SFD 9 23010 23010 23010 4/12/2018 SFD
9 NPCU B 821240.77 821240.77 821240.77 6/4/2018 R(B)
29 NPCU 485720.08 11390.75 497110.83 497110.83 6/5/2018 R

10 NPCU B 451063.35 451063.35 451063.35 6/20/2018 R(B )

30 NP CU 705627.97 961.68 706589.65 706589.65 6/20/2018 R

Total 18144815.81 919535.58 239242.3 7391776.22 2000000 1500000 1000000 31196370 31195369.88

,/~"'~-.­
AHr.

-,,..~·-•····· -·,· __ .

2019 Grant Thornton Mohamed Hilat Al! rights reserved
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Note 1- General Information

1.1 Background

Upon the contractual conditions, applicable to this project are as follows:

Grant .Agreement No. 1159 and No. 1159B Egypt and loan agreement No. 801 Egypt and No.
801B Egypt.

Egypt was signed by the international fund for agriculture development and the ministry of
international cooperation on 16 February 2010 including annexes, the project is entitled.

On Farm irrigation development in the old land (OFIDO) project, the loan agreement includes
amount to be disbursed by the social fund for development.

1.2 Activities and Project Objective

The activates of the project carried out or financed with the programmers funds are provided
for in contractual basis and that the expenditures have not been affected for private purposes
and disbursed within the period.

The target group for the project will be landless, youth and poor people who have the ability to
work to enhance the Farm production potential and raise household's income.

The goal of the project is to improve the livelihood of the rural poor in the project area through
targeted interventions to enhance Farms production potential and raise household's income.

1.3 Project final Budget

The project is financed from the following sources:

International Fund for Agricultural Development (IFAD)

The Government of Egypt

2019 Grant Thorton Mohamed Hilat Alt rights reserved
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1.4 Project Implementation

The project is implemented by Ministry of Agricultural and Land Reclamation in Cooperation
with the MSMED under "On Farm Irrigation Development in the Old lands Project (OFIDO)"

Note 2- Scope of statements:

The financial statements are the representation and the responsibility of OFlDO's management.

The ''Budget" columns represent the total budget amounts approved. The "YID" column
presents the budget approved during the Year ended June 30, 2019. The "Cumulative" column
presents the total budget approved from inception to June 30, 2019. The main budget categories
are presented for reporting purposes only.

The "Actual Expenditures" columns identify the total costs incurred by the project. The "YID"
column presents the project costs incurred during the year ended June 30, 2019. These columns are
presented for reporting purposes only.

The "Questioned Costs" columns represent audit results and are included 111 the financial
statements for presentation purposes only.

Note 3- Summary of significant accounting Policies
3.1 Preparation and presentation of financial Statements

The special purpose financial statement was prepared in accordance with the International
Public Sector Accounting Standard (IPSAS) "Financial reporting under the cash basis of
Accounting" (IPSAS-Cash Basis) issued by the International Public Sector Accounting
Standards Board (IPSASB) within the International Federation of Accountants (IFAC), and
presented in accordance with IFAD Handbook for Financial Reporting and Auditing of IFAD
Financed Projects

The special purpose project financial statement consist of:

Statement of cash receipts and payment

Statement of uses of funds by project activity

Summary of significant accounting policies and other explanatory notes

3.2 Basis of accounting:

The special purpose financial statements are prepared and presented using the [PSIS-Cash
Basis of accounting, IPSAS-Cash Basis means a basis of accounting under witch transactions
and other events are recognised only when cash or its equivalent is received or paid

Financial statements prepared under the [PSAS-Cash Basis provide information about the
sources of cash raised during the period, the purpose for which cash was used and the cash
balances at the reporting date

3.3 Presentation of currency

The presentation currency of these special financial statements is United States Dollar (USD)

3.4 Foreign Currency

The IFAD Loan & grant received in US Dollars and expenses paid in Egyptian Pound (EGP).
However due to the fact that the project do not use the Egyptian Pound (EGP) bank account all
Expenses had been directly disbursed from the US Dollars bank account all expenditures had been
registered in the accounting books in US Dollars.

2019 Grant Thornton Mohamed Hilat. All rights reserved
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The Egyptian Contribution received in Egyptian Pound (EGP), and expenses paid in Egyptian
Pound (EGP). Expenses have been translated into US Dollars by using the average exchange rate at
end year.

3.5 Taxes

All applicable taxes are paid in accordance to common tax regulations of the Republic of Egypt, and
out of the government component

3.6 Other Credit account

The total Amount of 15107,533 EGP that was locked in the Bank had been transferred to
the bank account with approval to be used by the and is currently registered in

other credit account of the central unit for the benefit of the project

Note 4- IFDA Loan Designated account:
On Farm Irrigation Development in the Old Land
International Fund For Agriculture Development

(IFAD)
Bank Reconciliation For Designated AccountNumber

L-48018 L-I801­
us USD

Description Note Up to
Up to us0

USO J to 30-6- 201930-6- (1-7-2018:30-6-2019)
2018 30-6-2018

Amo unt Rec eived From FAD (or01] 13222004 192178286 1$143786 o
Amou ntRecwived FromIFADOF102)) 4520017 2491219.19 701122$.2 o

Amo unt Rec eived to Refu nd NoN E liable amou ntdisbursed tomOFDÒ1 45947.s5 20828 4803045 o
(1)Total Amo unt Racted FromFAD i A77e796s.zs± 4415084.85 • 22203063.14

o •
Less o o

o o
#muntTransternedTooperatingAccountup to 30062019(0#01) 11031441 0.00 11031441 o
mountTransferred TooperatingAccountUpto3006/ 209 (0FIDO2 1000000 (1.00 1000000 o

untTransferredToRepaymentAccountparable( Grantdesignatedaccount)Up toMoo4/201$ (0ID 454793.5 0.00 454793.53 o
2, Ietal AmountTransferredTooperatingAcountupto 30av2 049 12486234.20 0.00 o 12486234.2
ExpenditureFromDesignatedAccountOFIO1 1856280 2418122.54 4274402.1 o
ExpenditureFromDesignatedAccountOFIO2 2054369 2875513.7 49298825 o

Non Eli bleexpendttunes 2653.36 «s77s3 7231.23 o
(3)Total Expend tune From De signated Account 3913301.67 5298214.17 • 921151584

Rotunded to DA (OFIDO 1) 50 561285 5662.86 D
Returded to DA (OFIDO 2) D o o D
(4 Total Rotunded to DA 50 50 5612.8 5612.85 5662.86 5662.85

(S)NetExpend/tuneF romDesignatedAccountp34) 3913251.67 5292601.32 o 92058462.99
Total(2+5) 16399485.87 5292601.32 o 21692087.19

CashatBank 3006/2019 1388482.42 47761647 o E;/6109669s./
lace at Desi@teedetMee t30/0/201#(0f0001) qr 40122196 -5703878 o
oie«ca otDot tant Mecoet 3//21#(0n002) 4esas77 08429451 1081353.8 o

Note 5 • IFDA Loan Operating account:
on Farm Irrigation OevelopmentIn the old Land
l ne natio nal#umdrArleu hure DOvlopmante

IPA )
tank heconciliation orOperating count Nwrber

L-t--01-ti-l--01-a

Dcriptton

re toered#errOeteed#tut tetatart0 #o31
roar trraterrerrpi tatart, truntomt/0q

tat /Ip#ere#rem patted#rt tOrtmtit
t h, lrtaraat{Prettyhriiedrain diethew)ty lectern haste7.201

muttnhrteed#nortat Deairwetataunt tole ertintot0poi

f»penitturtram OperatrgAourt Éqvwvolrt usp up tao/04/2o1 (oro0 1}

xpend/ture»etundee te Opero ting account lquavetent U$ up teo/04/201 (0#Do
)

tpenet turna Tor Operat'ng Account quavelent ub up to 0/0/201{pipo 2]

Mote

uso
upto
30-6
2018

1103144I
100o00o0o

101te1éd

224744.2

uso
upto
9os
018

12091440.7
01.o

43479.524

us
(1-7-2018:a0-00­

2019)

7.9997»17

-10919.4074

usoUp tot0-e-2010

110»1440.4$7
10000o0

12091440.1
e9.0a

4sa 79.$24
o

10122t.r9

3247¥44.204

» ""­e­

1aM»i.'

HF E7E7T
a

loret

totaltpemettura from perot/ng #count hquevelert utDDuring period#rm

ttotar#artori4·w··oro8'«erro+e
o

mete0teet

·1zara»,g.....
$0041
-tat
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o
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Note 6- Grant Designated Account:

170000170000

On Farm Irrigation Development In the Old Land
International Fund ForAgnculture Development

(FAD )
Bank Reconciliation

Grant No : G4-€-1159-&G-4-C11598
Note Jp lo 30J06/2018 US107I2018 to 30/06/2019 USI Up to 3006/2019 USD

878000 878000
Description

Amount Received From IFAD OFDO (1) Upto 30/06/2019
AmountReceived From IFAD OFDO (2)Upto30062019

33%5 _us so
9c+6 7s 55135.93 114382.69
19e82.05 127866.9 141608.96

27661.76

2836434
646749.8
0%

401260.13

60000

768000

27661.76

454 793.53

611894.7

450410.84
-21508.95
-27651.76

768000

60000

45479353

ba/ance »t Degnated Ntcnt 30/6/2019(0FD0 1]
el ce »t Despo te aMc0ut 30/6/2019 (0FDO 2)

Non Elg/e

CashatBan306/2019

amounttransferred to operating Grant accountOFDO (2) Up to 3062019

Amount Transferred FromLoan Designated account to Grant Designated account OFD0t)

Sub Total
Total Expenditures From OFDO (1Upto306/2019
Total Expenditures From OFDO (2)Up to3062019

TotalNon Elgble Expenditures
Sub Total

Less
amount transferred to operating Grant account OFDO (1)Up to 30/62019

Note 7-IFDA Grant Operating account:
On Farm Irrigatlon Development In the Old Land
International Fund For Agriculture Development

( IFAD)
Bant Reconciliation For Operating Account Number

Grant No : G-1-C-1159-8 6-1C-1159
Description Note Up to 30/06/2018 USD 01/07/2018 to 30/06/2019 USDUpto 30/06/2019 USI

mount Transferred Fron Desatedcount to Operatingcot 0FD0 168000 0 768000
mount Transfered From DesiutadAccount toOperatingAccost 0FD02 50000 0 50000

TetalTrasherredFrom DesignatedAeroent toOperatingMcrout 1000 o 818000

Total ne0o @$i 4o0.

»»
Fpend/tvres from Operating Account FquaveletUSD Up te 30/06/7019 (0n00 1] 12716249¢ 2 9223$24¢ 177286.4199

Ependtt res from 0perringcount EquaveletUS0 up to 30/06/2019 0HD01] 2351£6.15236 1353.6300/5 24869.782

Total Erpenditures from Operating Account Equavelent USO Up to 30/6/2019 omuu 1376.552434 251155.201
Non Eligble Erpe ditures 66005.52483 0 66005.525

ount Irsferred to Loan Operating Account 454721.3996 0 454721.4

loss lerer 33592.6392 0 33591.639
Imprest 0RO1 5589.67937 5549.6794
Imprest 0RD0 2 5683.981973 5683.942

turvel:w/soatCnungexeroun t 30/$/2019 1624.12604 ·1376.552438 51.573610
ftovalent balacant Opering tankcount 90/6/20190DO 1) ·19171.7992 -22 922962 49 -19194. 662

etuaelent balacert Opert'ag ktcost 30/6/2019{ 0f02) 10799.6567 ·1953.630075 19446.2356

oc 16u.126u oc -1376.55134 xc 151.573610
em at@rnn 0'g antMort FG? 30/6/20 17 11.5931 1628.12608 17.3913 o 17.3931 0

EGP 4426.¢1
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Note 8- IFDA/MSMED Designated account:

• The fund balance represents the difference between funds received from OFIDO and costs
incurred by MSMED during the period fromJuly 1, 2017 to June 30, 2018.

MSMED Designated Account
The Fund balance represents the difference between funds recived
from OFIDO and costs incurredbyMSMED during the period

From July 1,2018 to June 30,2019

Description

Opening balance as ofJuly 1,2018

Funds recevied During Audited period

Refund during the audit period

Total Funds Avaliable duringthe audited period

Less:

Cost incurred during the period fromJuly 1 , 2018 to June 30,2019

Expenditures not yest recoreded carry out fromprevious periods (Error)

Bank Charges During The Audit period

Total Expenditures Reported at Finacial Report

Fund Balance as ofJune 30,2019

Less:
Advance to Bank

Bank Book USD as ofJune 30,2019
Bank Statement USD as ofJune 30,2019

Figures In
USS

87,347.00

34,207.00

121,554.00

84,403.00

91.31

84,494.31

37,059.69

34,207.00

2,852.69
2,852.69

• In addition to ank EGP Balance equal 602.469 EGP equivalent to 34,207 USD this balance is
refund from promotion of Agricultural Prjs Association-Behira.

Note 9 -Expenditures by MSMED

Cost incurred during the period from July 1, 2018 to June 30, 2019

Expenditures not yest recoreded carry out from previous periods (Error)
- This amount did not recoreded in accounting system by MSMED but
did recorded in financail report)

Bank Charges Not Recorded in the financail report

Total Expenditures Reported at Finaclal Report

84,403.00

91.31

84,494.31

2019 Grant Thornton Mohamed Hilal Alt rights reserved
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Report on the Internal Control Structure
Independent Auditor's Report

To: Dr. Hassan Aly Shams EI Din
General Director
Cairo, Egypt

We have audited the financial statements of the Ministry of Agricultural and Land Reclamation in
Cooperation with the MSMED under "On Fam Irrigation Development in the Old lands Project
(OFIDO)" financed by International Fund for Agricultural Development (IFAD) under Loan No.801-EG
& No. 801 B-EG and Grant No. 1159-EG & No. 1159 B-EG, for the period from July 1, 2018 to June 30,
2019 and issued our report thereon dated December 1, 2019.

We conducted our audit in accordance with International Standards on Auditing (ISA 701). Those standards
require that wc plan and perform the audit to obtain reasonable assurance about whether the fund
accountability statement is free of material misstatement.

The management of OFIDO is responsible for establishing and maintaining an internal control structure. In
fulfilling this responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of internal control structure policies and procedures. The objectives of an internal
control structure are to provide management with reasonable, but not absolute, assurance that assets are
safeguarded against loss from unauthorized use or disposition, and that transactions are executed in
accordance with management's authorization and in accordance with the terms and agreements; and
transactions arc recorded properly to permit the preparation of fund accountability statement in conformity
with basis of accounting described in Note 2 to Financial statement.

Because of the inherent limitations in any internal control structure, errors or irregularities may, nevertheless
occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to
the risk that procedures may become inadequate because of changes in conditions or that the effectiveness
of the design and operation of policies and procedures may deteriorate.

In planning and performing our audit of the fund accountability statement described in the first paragraph,
we obtained an understanding of the internal control structure. With respect to the internal control structure,
we obtained an understanding of the design of relevant policies and procedures and whether they have been
placed in operation, and we assessed control risk in order to determine our auditing procedures for the
purpose of expressing our opinion on the Financial Statement and not to provide an opinion on the internal
control structure. Accordingly, we do not express such an opinion

Our consideration of the internal control structure would not necessarily disclose all matters in the internal

2019 Grant Thornton Mohamed Hilat fl rights reserved
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' I

control structure that might be material weaknesses under the International Auditing Standards. I material
weakness is a reportable condition in which the design or operation of one or more of the specific internal
control structure elements does not reduce to a relatively low level the risk that errors or irregularities in
amounts that would be material in relation to the Financial Statement may occur and not be detected within
a timely period by employees in the normal course of performing their assigned functions. We noted no
matters involving the internal control structure and its operation that wc consider to be materia] weaknesses
as defined above.

This report is intended for the information of the On Farm Irrigation Development in the old lands Project
(OFIDO)'s management and International Fund for Agricultural Development (IFAD) and others within
the organization. However, this report is a matter of public record and its distribution is not limited.

Grant Thornton Mohamed Hilal,
Cairo, Egypt
December 18, 2019

2019 Grant Thornton Mohamed Hilat Alt rights reserved
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Report on Compliance with Laws and
Regulations
Independent Auditor's Report

To: Dr. Hassan Aly Shams El Din
General Director
Cairo, Egypt

21

We have audited the financial statements of the Ministry of Agricultural and Land Reclamation in
Cooperation with the MSMED under "On Farm Irrigation Development in the Old lands Project
(OFIDO)" financed by International Fund for Agricultural Development (IFAD) under Loan No.801-EG
& No. 801 B-EG and Grant No. 1159-EG & No. 1159 B-EG, for the period from July 1, 2018 to June 30,
2019 and issued our report thereon dated December 1, 2019.

We conducted our audit in accordance with International Standards on Auditing (ISA 701) as well as the
relevant guidelines of International Fund for Agricultural Development. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the fund accountability statement
is free ofmaterial misstatement resulting from violations of agreement terms and laws and regulations that
have a direct and material effect on the determination of the fund accountability statement amounts.

Compliance with agreement terms and laws and regulations applicable to the project is the responsibility of
OFIDO management. As part of obtaining reasonable assurance about whether the financial statement is
free of material misstatement, we performed tests of OFIDO compliance with certain provisions of grant
terms and laws and regulations. I Iowever, our objective was not to provide an opinion on overall
compliance with such provisions. Accordingly, we do not express such an opinion.

Ma te rial instances ofnoncompliance are failures to follow requirements or violations ofagreement terms
and laws and regulations that cause us to conclude that the aggregation ofmisstatements resulting from
those failures or violations is material to the Statement ofCash Receipts and Disbursements. The results of
our tests of compliance disclosed no material incidents ofnon-compliance with grant agreement document
items and conditions as well as applicable Egyptian laws and regulations

This report is intended for the information of the On Farm Irrigation Development in the old lands Project
(OFIDO)'s management and International Fund for Agricultural Development (IFAD) and others within
the organization. However, this report is a matter ofpublic record and its distribution is not limited.

Gnt1nt M Hl( "
Grant Thornton Mohamed I lilal,
Cairo, Egypt
December 18, 2019

019 Grant Thornton Mohamed Hilal Al! rights reserved
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Fixed Assets:
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Fixed Assets list

no Asset Description CategoriesFinancing sourceefacery Age Location SupplierName Date of purchaseDate of receiptPurchase Value Taxes Total

1 Pick-up double Cabin Vehides Loan +Gov MAR Qena 14Jan-13 04-Jul-13 26,900 62,186 89,086
1 Pick-up double Cabin Vehides Loan +Gov MALR Qena 14-Jan-13 04-Jul-13 26,900 62,186 89,086
1 Pick-up double Cabin Vehides Loan +Gov MALR Qena 14-Jan-13 04-Jul-13 26,900 62,186 89,086

Pick-up double Cabin Vehides Loan +Gov MALR Sohag 14-Jan-13 04-Jul-13 26,900 62,186 89,086
Pick-up double Cabin Vehides Loan +Gov MALR Sohag 14-Jan-13 04-Jul-13 26,900 62,186 89,086

1 Pick-up double Cabin Vehides loan +Gov MALR Sohag 14Jan-13 04-Jul-13 26,900 62,186 89,086
1 Pick-up double Cabin Vehides loan +Gov MALR Assuit 14-Jan-13 04-Jul-13 26,900 62,186 89,086
1 Pick-up double Cabin Vehides Loan+Gov MALR Assuit 14-Jan-13 04-Jul-13 26,900 62,186 89,086

Pick-up double Cabin Vehides Loan +Gov MAR Assuit 14-Jan-13 04-Jul-13 26,900 62,186 89,086
Pick-up double Cabin Vehides loan +Gov MALR PMU 14-Jan-13 04-Jul-13 26,900 62,186 89,086
Pick-up double Cabin Vehides Loan +Gov MALR PMU 14-1an-13 04-1u1-13 26,900 62,186 89,086

1 Pick-up double Cabin Vehides Loan +Gov MALR PMU 14-Jan-13 04-Jul-13 26,900 62,186 89,086
1 Pick-up double Cabin Vehides Loan +Gov MA LR PMU 14-Jan-13 04-Jul-13 26,900 62,186 89,086
1 Pick-up double Cabin Vehides Loan +Gov MALR Behara 14-Jan-13 04Jul-13 26,900 62,186 89,086
1 Pick-up double Cabin Vehides loan +Gov MAR Behara 14-Jan-13 04-Jul-13 26,900 62,186 89,086

Pick-up double Cabin Vehides Loan +Gov MALR Behara 14-Jan-13 04-Jul-13 26,900 62,186 89,086
Pick-up double Cabin Vehides Loan +Gov MALR Kafr Elshikh 14-Jan-13 04Jul-13 26,900 62,186 89,086

1 Pick-up double Cabin Vehides Loan +Gov MALR Kafr Elshikh 14-Jan-13 04-Jul-13 26,900 62,186 89,086
1 Pick-up double Cabin Vehides Loan +Gov MALR Kafr Elshikh 14-Jan-13 04Jul-13 26,900 62,186 89,086

Microbus Vehides Loan +Gov MALR 04-Nov-12 04-Aug-13 36,950 36,950

Microbus Vehides Loan +Gov MALR 18-Mar-13 04-Jul-13 36,950 36,950
36 Desktop Computer Equipment Loan +Gov MALR 02-Aug13 18-Ot-13 44,097 44,097
10 Labtop Equipment Loan +Gov MALR 04-Jul-13 14,287 14,287
7 Laser Printer Equipment Loan +Gov MALR 19Feb-13 18-Mar-13 2,653 2,653
3 vechiles Nissan Ve hides Loan +Gov 25-O0-17 11,882 11,882
3 vechiles Nissan 25-O1-17 11,882 11,882

a o/Î, ,,, 1" '::).-,o.. -"' l '.- . .. ------._

,,•-~-~»"es¥

2019 Grant Thornton Mohamed Hilal. l rights reserved



•

OFIDO Financial Audit from July 1 2018 to June 30 2019

Appendix B
Financial audit of On Farm Irrigation
Development in the Old lands Project (OFIDO)
financed by International Fund for Agricultural
Development (IFAD) and Government of Egypt
under Loan No.801-EG & No. 801 B-EG and
Grant No. 1159-EG & No. 1159 B-EG, during
the period from July 1, 2018 to June 30, 2019

Management Comments

Management of On Fann Irrigation Development in the Old lands Project (OFIDO)
agreed on the draft report.
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Appendix C
Financial audit of On Farm Irrigation
Development in the Old lands Project (OFIDO)
financed by International Fund for Agricultural
Development (IFAD) and Government of Egypt
under Loan No.801-EG & No. 801 B-EG and
GrantNo.1159-EG&No.1159B-EG,during
the period from July 1, 2018 to June 30, 2019

Auditor Comments

Based on agreed on the draft report from the management of On Farm Irrigation
Development in the Old lands Project (OFIDO), we finalized our audit report.
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