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Restricted

The Rebublic of the Union of Myahmar
Office of the Auditor General of Union

Letter No - Sa-Has-3/4091/ (081/2019)

Date - 6" March, 2019

To
Union Minister
Ministry of Agriculture, Livestock and Irrigation

Subject Matter: Submission of Audit Report
Reference : The letter no. lasa/2/90(a)(1)IFAD (2316/2018) dated 05.10.2018 .

1. According to request with reference letter from Union Minister Office, Ministry of
Agriculture, Livestock and Irrigation, the financial Statements of “Fostering Agriculture
Revitalization in Myénmar (FARM Project)”, implemented by Ministry of Agriculture,
_ Livestock and Irrigation, funded by the loans from International Fund for Agricultural
Development - IFAD), grants and State’s contribution has been audited on following ~
(a) ‘Finan_ci.al Statement of the project '
(b) Bank Statements from two ‘banks:
: (c) Statement on Expenditures of the project _
2. The Audit Report and Management Letter are attached together with this letter for
further actions taking as necessary. d 1o _ _ o _
Attached: ' (1) Audit Report on financial statements of the project (2 pages)
- (2) Audit Report on bank statements from two banks (2 pages)
(3) Audit Report on cash withdraw and expenses/ statement on
Expenditure/ expense summary (2 pages)

_ (4) Management Letter (9 pages)
(Signed)

On Behalf of Auditor General
(Naing Thet Oo, Permanent Secretary)
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Copy to-
Office Copy
Float File
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' The Republic of the Union of Myanmar
H Office of the Auditor General of Union

Audit Department

Audit Reporf '
on o
Financial Statéfnenfs of ‘;Fostering_Agriculture Revitalization in Myanmaf (FARM) Project”
_ funded by Loans from IFAD, Grants and State Contribution _
' “ Implemented by | |
Ministry of Agriculturé, Livestock and Irrigation

for the year ended 2018 (mini-Budget) ended 30.9.2018

Date ; 6" March, 2019
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Audit Report on Financial Statements of “ Fostering Agriculture Reifitalization in Myanmar
| (FARM) Project ” funded bly the loans from International Fund for Agriculture

Devélopment ~ IFAD, grants and State Contribution and implemented by Ministry of

Agriculture, Livestock and Irrigation for year 2018 (M'ini—Budgetj ended 30.9.2018

Introduction

1. The Office of the Auditor General of the Union has audited the financial
statements of “Fostering Agriculture Revitélization in Myanmar (FARM) Project”
implemented by Ministry of Agr.iculture, Livestock and Irrigation and funded by Loan
Number - 2000000649, Grant Number - 2000000650 and State Contribution for time
period ended 30.9.2018 with the supporting documents in accordance with Auditor

"General Law and Generally Accepted Auditing Standards
Management’s Responsibility for Financial Statements

2. The project’s management has responsible to prepare financial statemehfs in
line with Financial Management Manual, standard and procedures for Project
Accounting, and International Public Sector Accounting Sténdards—.Cash Basis (IPSAS—

- Cash Basis). In addition, the project’s management has responsibility to make sure that
the financial statements are free from misstatements arising from fraud or.errors which

can lead to the wrong in management decisions on internal control.
Auditor’s Responsibility

3; Our résponsibility is conducting audit on the Financial Statemeﬁts_ in accordance
with generally accepted auditing standards, require us to comply with codes of ethics
for auditbr§ and to giﬁe sufficient appropriate audit opinion as per audit findings after
conducting audit with reasonable assurance.

4, Durihg the audit regarding to figures and disclosures in financial statements
including Statement of Receipts and Payments, Statement of Comparison of Budget
Actual Amounts, and Notes to the Fihancial Statements, we obtained audit evidences by

evaluating errors and deficiencies and applying audit procedures based on auditor’s
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assessment and judgment. In this regard, we obtained sufficient and appropriate audit

evidences in order to provide a basis for audit opinion.

Scope of Audit

5.  During the audit of the financial statements for the year ended 30.9.2018 of the
“Fostering Agriculture Revftalization in Myanmar Project” implemented by Ministry of
Agriculture, Livestock and Irrigation and funded by Loan Number - 2000000649, Grant
Number - 2000000650 and State’s Contribution, the expansion of irrigated areas,
maintenance of the canal system, proVidin'g agricultural education and initiative:of
micro-businesses that are. implemented in five project townships; Pyinmana, Lewe,
Tatkone, Ottayathiri and Zayyarthiri as well as procurement of Equipment and furniture

and expenditures of project were- examined ‘with Vouchers, Budgef Forms, Bank

Statements, Project’s completio'n reports and photos.

Audit Opinion

6. The financial statements for year ended 30" September 2018 of the “Fostering
Agriculture Revitalization in Myanmar(FARM) Project” implemented by Ministry of
Agriculture, Livestock and Irrigation and funded have been properly repaired . in
accordance with International Public Sectors Accounting Standards - (IPSAS -Cash

Basis) except following matters -

(a) USD 771.96 equivalent to MMK 1,030,779 become net extra amount in
~ financial statements because salary of KC managers, departmental staffs
and daily wage staffs included in State Contribution has been over/under

calculated in Payment side of Receipt and Payment Statement.

(b)  Contribution from Farmers, MMK 4,693,000 (USD 3309.60) for Demo Plots

has been over calculated in Payment side of Statement of Receipt and
Payment.
(Signed)

On Behalf of Director General
(San San Win, Deputy Director General)

Date; 6™ March, 2019
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Fostering Agricultural Revitalization in Myanmar
STATEMENT OF RECEIPTS AND PAYMENTS (BY CATEGORY OF EXPENDITURES)
FOR THE YEAR 2018 -2019 (APRIL TO SEPTEMBER)

UsD -
Actual
From Oct [4 to Mar | From Apnl'18 to 30 |Cumulative
FINANCING 18 Period to date Sept'(8 10 date
Balance B/F
FINANCING
IFAD Credit :
Initial Deposit (Loan) 1,500,000.00 1,500,000.00
' Initial Deposit (Grant) 250,000.00 250,000.00
IFAD pottioi -Replenishment (Loan) t, 4,515,307.62 1,174,036.18 5,689,343.80
" | Replenishment (Grant) ©92,300.00 92,300.00
IFAD Direct Payments 30,000.00 © 7 30,000.00
‘Government Funds 1,749,940.73 272,590.18-]  2,022,530.91
TOTAL FINANCING ( A) 8,137,548.35 1,446,626.36 | 9,584,174.71
[PROJECT EXPENDITURES: -
Catsgory [IFAD CREDIT : _
1 Civil Works 2,654,477.41 529,618.18 3,184,095.59
I Equipment and Materials 121,653.43 16,600.14 138,253.57
“II  Consulting Services 139,262.22 139,262.22
v Goods Services & Inputs 394,055.06 32,170.61 426,225.66
v Matching Grants and Associated Investment "731,553.46 131,557.89 863,111.36
vi Operating Costs 1,164,367.08 178,672.04 1,343,039.12
Total - IFAD (B) 5,205,368.67 888,618.86 | 6,093,987.53
|Government Funds .
i Civil Works 817,944.73 74,966.85 892,911.59
I Equipment and Materials - -
11 Consulting Services - -
IV Goods Services & Inputs _ 120,246.95 16,191.82 | - 136,438.77
Y Matching Grants and Associated Investment 585,015.97 107,805.05 - 692,821.02
VI Operating Costs B 226,733.08. 73,62646 | 300,359.53
Total - Government - {C) 1,749,940.73 T - 2,022,530.91
TOTAL PROJECT EXPENDITURES (B+C )= (D) 6,955,309.40 272,590,18 § 8,116,518.44
Balance C/F 1,182,238, 1,174,036.1 1,467,656.27
[Cash at Bank 118223895 '
Balance as per format-page 10 -Loan 979,196.08 - 1,264,65243
Balance as per format-page 10-Grant 203,004.33 203,004.33
Total asper format -page 10 - Loan & Grant 1,182,200.41 1,467,656.76
" Difference’ : ' ' 39 R ()}
- Beasonofdifference - Page -6
bank charges for IFAD transfer
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Fostering Agricuitural Revitalization in Myanmar

STATEMENT OF RECEIPTS AND PAYMENTS (BY COMPONENT OF EXPENDITURES)
FOR THE YEAR 2018 -2019 (APRIL TO SEPTEMBER)

Usp
Actual
rrom Oct 14 to Mar § From April 18 to 30 ‘Cumu]aﬁve
FINANCING 18 Period to date Sept'18 to date
Balance B/F
FINANCING
IFAD Credit .
‘Initial Deposit (Loan) 1,500,000.00 5 1,500,000.00
Initial Deposit (Grant) 250,000.00 - 250,000.00
IFAD pottior§ Replenishment (Loan) 4,515,307.62 1,174,036.18 5,689,343.80
Replenishment (Grant) 92,300.00 92,300.00
iFAD Direct Payments 30,000.00- 30,000.00
Government Funds 1,749,940.73 272,590.18 2,022,530.91
- TOTAL FINANCING {A) 8,137,548.35 1,446,626.36 9,584,174.71L
[PROJECT EXPENDITURES: =
Component [IFAD CREDIT -
1 Agricultural Infrastructure Improvement 2,125417.56 545,274.55 2,670,692.11
2 Agricultural& Business Services-Investing in Knowledge 1,618,782.68 117,612.43 1,736,395.12
3 Agricultural & Business Services Investing in Knowledge 816,247.21 151,713.67 967,960.87
4 Project Management & Coordination 644,921.22 74,018.21 718,939.44
Total - IFAD . (B) 5,205,368.67 888,618.86 6,093,987.53
|Government Funds .
1 Agricultural Infrastructure Improvement 774,377.51 7496685 | 849,344.37
2 Agricultural& Business Services-Investing in Knowledge 350,354.04 71,917,719 422,271.83
3 Agricultural & Business Services Investing in Knowledge 585,016.42 107,805.05 692,821.47
4 Project Management & Coordination 40,192.76 17,900.49 58,093.25
‘ Total - Government , () 1,749,940.73 272,590.18 2,022,530.91
TOTAL PROJECT EXPENDITURES (B+C )=(D) 6,955,309.41 1,161,209.04 8,116,518.45
Balance C/F 1,182,238.94 | - 285417.32 | 1,467,656.26 |
[Cash at Bank _1,182,238.94 | | 1,467,656.26
Balance as per format-page 10 -Loan 979,196,08 - 1,264,652.43
Balance as per format-page [0-Grant 203,004.33 203,004.33
Total asper format -page 10 - Loan & Grant 1,182,200.41 1,467,656.76
Difference ‘ 39 )]
Reason of difference ' s
bank charges for IFAD transfer : i - Page-7
J .
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Fostering Agricultural Revitalization in Myanmar
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS
FOR THE YEAR 2018 -2019 (APRIL TO SEPTEMBER)

USD
Budget (18-19)-USD | Actual {18-19)-USD | Varlance-USD | Utilization%
IFmENCING
IFAD Credit ‘ _
Initial Deposit (Loan) 1,906,164.25 888,618.86 1,017,545.38 46.62
Initial Deposit (Grant) - : ' g
Re;:lenishmcnt (Loan) - z
Replenishriént (Grant) - %
IFAD Direct Payments - i
Government Funds -358,870.00 272,590.18 86,279.82 75.96
TOTAL FINANCING ' (A) 2,265,034.25 1,161,209.04 1,103,825.21 51.27
[PROJECT EXPENDITURES: %
IFAD CREDIT
Agricultural Infrastructure Improvement 627,909.28 545,274.55 82,634.73 86.84
Agricultural& Business Services-Investing in Knowledge 380,924.97 117,612.43 263,312.54 30.88
Agricultural & Business Services Investing in Knowledge 632,100.00 151,713.67 480,386.33 2400
Project Management & Coordination 265,230.00 74,018.21 191,211.79 27.91
Total - [FAD (B) 1,906,164.25 888,618.86 1,017,545.38 46.62
Eovemment Funds _

- Agricultural Infrastructure Improvement 100,000.00 74,966.85 2503315} 74.97
Agricultural& Business Services-Investing in Knowledge 5,100.00 71,917.79 (66,817.79) 1,410.15
Agricultural & Business Services Investing in Knowledge 240,000.00 107,805.05 132,194.95 44.92
Project Management & Coordination - 13,770.00 17,900.49 (4,130.49) 130.00
Total - Government : (C) 358,870.00 272,590.18 86,280 75.96
TOTAL PROJECT EXPENDITURES (B+C )= (D) 2,265,034.25 1,161,209.04 1,103,825.24 51.27

- Surplus/Deficit for the period - o B
Page -8
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Reconciliation

Cash Accounts
Receivable from MOF

- CASH/FUND BALANCES -30'SEPTEMBER 2018

2015-2016 2016-2017 2017-2018 2017-2018
uUSD usD USsD usD
317,208.47 715333.74  1,467,656.76 - 1,467,656.76

15,651.56 15,651.56 . :
332,860.03 730,985.30  1,467,656.76  1,467,656.76

L]

Analyses of aging of advances to be included detailing and providing reasons for long outstanding advances

4-a
IFAD Special Account (Loan) A/C No- EDD
IEAD Special Account (Grant) A/C No- EDD

Other Account (Loan) A/C No - )OA

Other Account (Grant) A/C No -OA
Petty cash '

3 DIRECT PAYMENTS

There is no direct payment in 2018-2019 (Mini)

CASH DETAILS
2015-2016 2016-2017 2017-2018 2017-2018 -
usb usD usD UsD
247272 285,423.67 1,173,856.70 1,173,856.70
157,690.18 149,972.18 149,972.18 149,972.18
157,045.57 226,800.74 90,795.73 90,795.73 .
- 53,032.16 63,032.15 63,032.15
317,208.47 715,333.74 1,467,656.76 1,467,656.76

4 GOVERNMENT COUNTERPART FUNDS

Details here. Cumulative contributions, yearly contributions (conipared to budget). For
information only Include details of tax treatment and counterpart contributions as tax exemption.

Please provide information as per this table

g Cumulative up tp previous | !
; FINANCING Year ‘Cureent Figcal Year | Cumulative up to Date
Government Funds -
Civil Works 817,944.73 74,966.85 892,911,59
Equipment and Materials . - "
- |Consulting Services 2 e
- |Goods Services & Inputs 120,246.95 16,191.82 136,438.77
Matehing Grants and Associated Investment . 585,015.97 107,805.05 692,821.02
Operating Cosls 226,733.08 | 73,626.46 300,359.53
Total - Government 1,749,940.73 272,590.18 2,022,530.91
" Total Expenses as per Statement of Receipts ; - R
and Payments and Comparison of Budget and 1,748,940.73 272,590.18
) ; {0.00) -

~ Difference

g

et

L
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The Republic of the Union of Myanmar
Office of the Auditor General of Union

Audit Department

Audit Report
_ on
USD Account (Designated Account) and Project Other Account of “Fostering Agricﬁ lture

" Revitalization in Myanmar (FARM) Project” funded
By Loans from,lFAD, Grants and State Contribution
| Implemented by
Ministry of Agriculture, Li\festock and lrﬁgation

for the year ended 2018 (mini-Budget) ended 30.9.2018

Date; 6™ March, 2019
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Audit Report on USD Account (Designated Account) and Project’s Other Account of
“Fostering Agriculture Revitalization in Myanmar (FARM) Project” funded by the loans
from lnternafional Fund for Agriculture Development - IFAD, grants and State
Contribution and implemented by Ministry 6f Agrfculture, Livestock and Irrigation for yeér

2018 (Mini-Budget) ended 30-9-2018

Introduction

1. The Office of the Auditor General of the Union has audited the USD Account
' (D.esignated Account) and Project Other Account of “Fostering Agficulture Revitalization
in Myanmar (FARM) Projecf” impIEMente'd by Ministry of Agriculture, Livestock and
Irrigation and funded by Loan Number - 2000000649, Grant Number - 2000000650 and -
State's Contribution for the year ended 30.9.2018 with the supporting documents in

accordance Generally Accepted Auditing Standards.
Management’s Responsibility for Financial Statements

2. The project’s management has responsibility to prepare financial statements in
line with Financial Management Manual, the project operating guidelines, Generally
Accepted Accounting Principle and those statements must be free from misstatements

arising from fraud or errors which can lead to the wrong in management decisions on

internal control.

Auditor’s Responsibility

3. Our responsibility is conducting audit on the Financial Statements in accordance
with generally accepted auditing standards, require us to comply with codes of ethics
for auditors and to give sufficient appropriate audit opinion as per audit findings after
conducting audit with reasonable assurance. | |
4,  During the audit regarding to figures and disclosures in USD Account (Designated
Account) and Project Other Account, we obtained audit evidences by evaluating errors

and deficiencies and applying audit procedures based on auditor’s assessment and

Restricted
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judgment. In this regard, 'we‘obtained sufficient and appropriate audit evidences in
order to provide a basis for audit opinion.

Audit Opinion 7 _

5. The cash withdrawal from USD Account (Designated Account) and Project’s
Other Account for year ended 30™ September 2018 of “Fostering Agriculturé
Revitalization in Myénmar (FARM) Project” implemented by Ministry of Agriculture,
Livest_ock and Irrigation are iﬁ accordance with specifications that mentioned in loan

agreement and also that account balances are consistent with Bank Ledger Account.

(Signed)
_ On Behalf of Director General
(San San Win, Deputy Director General)

Date; 6™ March, 2019

Restricted



Form No, 4

liF0 speciat Account (Loan)

IFAD Special Acoount (Grant) -

" Reconcliiation for Desiginated Account for Loan & Grant

14907248

Fostering Agricultural Revitalization in Myanmar

" 1,32000 0

) 1,664,528,800.60

197,963,277.60

Actua Closing Balance _

IFAD Special Account (Loan)

1,173,856.70

. 1.610;@53'6,'2574;96':

Total Ciosing Baiance 1,323,828.88 1406.90.1,862,492,078.20

IFAD Special Account (Grant) 149,972.18 197,963,277.60

Total Closing Balance 1,323,828.88 1,808,699,552.56

Exchange Rate Difference . 53,592,525.64
Page 9

[ STATEMENT OF SPECIAL ACCOUN‘( ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2018
Account No-EDD LOAN)
Account No-EDC (GRANT)
Bank MYANMA ECONOMKC BANK {FOREX DPERATION)
Address OFFICE (15) DEPT OF AGRICULTURE
USD (or as )
atherwise Loca[Ec:irrency
danominated) quy
Op&ulng Balance o s e
IFAD Speclal Account (Loan) " 798,871, 52 1,060,629,635.52
IFAD Spacial quo_q[l_t (Grant) - * 143,5?2 18 197,%63,277.60
Add s
IFAD Replenlshmqqts‘ .
Da{e -20/6/2018 WA 010 (L) 520 ?34 88 894,175 585, 04
oata -zofmms .WA 011 (L) 323, 011.24 483,870,837, 52
Dma mlsmm WA -011!{L_) uq,zgiggﬁ__r 494,729, 660.88
fpankimterssts T
70“' A RO, 2;423,879.88  2,931,372,905.56
Dedm s e | : NN | SRS
TunsfemtoOpefraﬂngAucoum:. 7 7 e _ .
Date-3/72018 - o bkoan . 400,003.00 55520416400_
Date -31/7/2018 .. O S . 400,003.00 ' - 587,204,254,00
’ | WADTO) TUiET 1899500,
‘ WADTT(L) 1500 . 22,470.00
) WA-012(L) 15 2470.00
A Wy B0.057.00_1,122473,353.00 |
ormtios "o s g 53,582,525.64
}ceosmss iance as at 30/912018 Sl N RS 1,323,826.88 -_1,862,492,078.20
(asperBankShlemerrt) e o ) EE Ut e & : %

i1 NERA
P TTETER

Umh Ter:
5 APARTMENT ot Al

Far ¢ g

ppUty

IFAD FORM _BALANCE SHEET



Fostering Agriéultural Revitalization In Myanmar
STATEMENT OF SPECIAL ACCOUNT RECONCILIATION
FOR THE YEAR ENDED SEPTEMBER 30, 2018

Account No-EDD (LOAN)
Account No-OA (LOAN) ,
Bank -MYANMA ECONOMIC BANK (FOREX OPERATION)
Address -QOFFICE (15), DEPT OF AGRICULTURE g : )
. USD (or as Lonatt
: otherwise E u;rancy
denominated) quiv
Notes
Initial Deposit 1,500,000.00  1,540,500,000.00
Less ambunt{s} recovered: ¥
Outstanding Amount advanced : 1,500,000.00  1,540,500,000,00
Representad by: ‘ o .
Special Account Balance as at 30/9/2018 ) 1,173,856.70  1,664,528,800,60
Cther Account . 128,748,351.67 - 1,418.00 20,795.73
90,795.73 126,748,351.67
‘Total Balance as at 31/3/2018 1,264,652.43  1,793,2T7,152.27
Plus amounts claimed but not yet credited as at
30/9/2018: ) ) ) -
Plus amounts withdrawn not yet claimed at
30/0/2018 '
. 235,347.55 333,128,450.00

WA -013 (L)
Was Prepared not yet submitted:

WA

Was not yet prapared:
Total amount withdrawn not yet claimed

Less Interest earned and/or plus Bank charges (i
Included in the Special Account)
Total Special Account Advance as at 30/8/2018 4,500,000.0 1,793,277,152.3

Difference between Line 3 and line 8 0.0 {252,777,152.3)

Notes:

a The difference betwaen linas 3 and line 8 In local currency is due to exchange rate fluctuation
Remark Page -10 (Loan}
Saving from Exchange Rate

»epUTY DIKECTOR GENERAL
i APARTMENT of AGRI/ "M TITRF
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Address -OFFICE (15), DEPT OF AGRICULTURE
. USD (or as Lpal Bugric
otharwise E ;"" Y
denominated) HUiY
. Notes
1 Initlal Daposi C 250,000.00 301,750,000.00
2 Less amount(s) recovered: ' 3
3 Outsfanding Amount advanced 250,000.00  301,750,000.00
Represantad by:
4 Special Account Balance as at 30/9/2018 149,97218  197,963,277.60
Other Account 70,002,440.00 1.320.00 53,032.15
Other Account i §3,032,15 70,002,440.00
Total Balance as at 30/9/2018 i 203,004.33 267,865,717.60
s Plus amounts claimed but nof yet credited as at
30/9/2017:
WA Date
WA Date -
Plus amounts wﬁhdﬁwn not yet claimed,
composed of: ;
WAs Prepared not vet submitted: :
WA not vet prapared: on 16-17 30,000,000.00 1,163.00 25,795.36 30,000,000.00
WA not vet prepared: on 17-18 16,520,000.00 1,163.00 14,204.64 16,520,000.00
WA not yet prepared: on 17-16 9,201,520.00 1,320.00 6,970.85 8,201,520.00
§ Total amount withdrawn not vet claimed 46,970.85 55,721.520.00
Less Interest earned andfor plus Bank charges (i
included in the Spacial Account) Bens 30’071‘17‘
8 Total Special Account Advance as at 30/9/2018 . _ 250,00000  323,717,31534 '
Difference between Line 3 and line 8 0.00 (21,987,315.34)
Notes: :
a The difference between lines 3 ard fine 8 in local currency Is dua to exchange rate fiuctuation.
b Indicate If amount In line 6 Is eligible for financing by IFAD and provide reasons for not claiming
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Audit Report on Expenditure Statements of "Fdstering Agriculture Revitalization in
Myanmar (FARM) Project” funded by the loans from International Fund for Agriculture
Development - IFAD, grants and State Contribution and implemented by Ministry of

Agriculture, Livestock and Irrigation for year 2018 (Mini-Budget) ended 30.9.2018

Introduction

1. Expenditure statements prepared in line with Generally Accepted Accounting
Standards of "‘Fostering Agriculture Revitalization in Myanmar (FARM) Project”
implemented by Ministry of Agriculture, Livestock and Irrigation and funded by Loan
Number - 2000000649, Grant Number - 2000000650 and State Contribution for time
period ended 30.9.2018 have been audited with the supporting documents “in
: acﬁordance with Generally Accepted Auditing Standards.

Management’s Responsibility for Financial Statements

2 The project’s maﬁagement Has responsible to prepare financial statements in
line with Financial_ Management Manual, the project opératinglguidelines , Generally
Accepted Accounting Staﬁdards and those statement must be free from misstatements
arising from fraud or errors which can lead to the wrong in management ‘decisions on
internal control. | |
Auditor's Responsibility

| 3.- Our i’esponsibi[ity fs conducting audit on the Financial Statements in accordance
with genefally accepted auditing standards, require us to comply with codes of ethics |
for auditors and to give suffiéient appropriate audit opinion as per audit finding§ after
tonducting audit with reasonable assurance. e

4, - During the audit régérding to figures and disclosures in Expenditure statements,
we obtained aﬁdit evfdences by evaluating errors and deficiencies and applying audit
procedurés based on auditor's assessment and judgment. in this regard, we obtained

sufficient and appropriate audit evidences in order to provide a basis for audit opinion.
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Audit Opinion
5. Expenditures included in Expenditure Statements for year ended 30" September

2018 of “Fostering Agricuiture Revitalization in Myanmar Project” implemented by |
Ministry of Agriculture, Livestock and Irrigation are fairly presented;except the including

of bank charger for EDD Account during 2015-2016 financial years, USD 39 in

expenditure statements.

(Signed)
On Behalf of Director General
(San San Win, Deputy Director General)

Date; 6 March, 2019
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