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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, F orestry and Fisheries
Managed by Project Support Unit

PROJECT MANAGEMENT’S REPORT

The Project Management hereby submits the report together with the audited consolidated financial
statements (“CFS”) of the Project for Agricultural Development and Economic Empowerment (“the

Project” or “PADEE™) undertaken by the Ministry of Agriculture, Forestry and Fisheries for the period
from 1 January 2018 to 30 June 2018.

Responsibility of the Project Management in respect of the CFS

The Project Management is responsible to ascertain that the CFS of the Project for the period from 1
January 2018 to 30 June 2018 are prepared, in all material respects, in accordance with the basis of
preparation and significant accounting policies set out in Note 2 to the CFS. In preparing these CFS,

the Project Management is required to select suitable accounting policies and then apply them
consistently.

The Project Management is responsible for ensuring that proper accounting records are kept which
enable the CFS to be prepared in compliance with the basis of accounting set out in Note 2 to the CFS
and in accordance with the terms of the financing agreement under IFAD Loan No. 1-870-KH, Grant
No. 1-DSF-8101-KH and Additional Loan No. 2000001394 between the Kingdom of Cambodia and
International Fund for Agricultural Development (“IFAD”). The Project Management is also

responsible for safeguarding the assets of the Project and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The Project Management assumes the responsibility to provide, and has provided, the auditors with all
accounting records, supporting and other documents, minutes, and any other pertinent information and
explanations, either orally or in writing, deemed necessary for the audit.

Statement by the Project Management

In the opinion of the Project Management, the CFS set out on pages 5 to 51 are prepared, in all material

respects, in accordance with the basis of preparation and significant accounting policies set out in Note
2 to the CFS and the related financing agreement.

Signed on behalf of the Project Management,

kY prastesisd

Dr. Meas Pyseth Mr. Pen Vuth

Project Director Project Manager

Ministry of Agriculture, Forestry and Fisheries Ministry of Agriculture, Forestry and Fisheries
Project Support Unit@?

Phnom Penh, Cambodia
Date: 11 September 2018
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INDEPENDENT AUDITORS’ REPORT TO THE PROJECT MANAGEMENT OF
PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements (“CFS”) of the Project of
Agricultural Development and Economic Empowerment (“the Project” or “PADEE”)
undertaken by the Ministry of Agriculture, Forestry and Fisheries - Project Support Unit and
implemented by the Ministry of Women's Affairs - Implementation Support Unit, Kampot
Provincial Administration, Takeo Provincial Administration, Kandal Provincial
Administration, Prey Veng Administration, Svey Rieng Provincial Administration,
International Development Enterprise and SNV Cambodia, which comprise consolidated
statement of fund balance as at 30 June 2018, consolidated statement of sources of funds
and expenditures, consolidated statement of project account reconciliation, consolidated
statement of comparison between actual expenditures and budget estimates, statement of
designated account and statement of expenditure withdrawal application for the period
ended, and a summary of significant accounting policies and other explanatory
information, as set out on pages 5 to 51.

In our opinion:

The CFS of the Project for the period from 1 January 2018 to 30 June 2018 are
prepared, in all material respects, in accordance with the basis of preparation and
significant accounting policies set out in Note 2 to the CFS.

The statement of designated account gives a true and fair view, in all material
respects, of the closing balance of the designated account at 30 June 2018 as well
as receipts and disbursed payments of the Project through the designated
account for the period from 1 January 2018 to 30 June 2018 in accordance with the
requirements of the Financing Agreement, Loan No. |-870-KH and Grant No. |-DSF-
8101-KH signed on 8 June 2012 as well as Additional Loan No.2000001394 signed on
29 June 2016.

The statement of expenditure withdrawal application is adequately supported by the
summary of expenditures (“SOEs”). Supporting documents in respect of the SOEs
have been properly maintained to support claims for replenishment of expenditures
submitted to the IFAD. Such expenditures are eligible under the Financing
Agreement, Loan No. |-870-KH and Grant No. I-DSF-8101-KH signed on 8 June 2012 as
well as Additional Loan No.2000001394 signed on 29 June 2016.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”).
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the CFS section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Project in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (“IESBA Code”), and
we have fulfilled our other ethical responsibilities in accordance with the IESBA Code.
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INDEPENDENT AUDITORS’ REPORT TO THE PROJECT MANAGEMENT OF
PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

(continued)

Emphasis of Matter - Basis of Accounting

We draw attention to Note 2 to the CFS, which describes the basis of preparation and
accounting policies adopted by the Project. The CFS are prepared to assist the Project to
meet its financial reporting requirements. As a result, the CFS may not be suitable for
another purpose. Our opinion is not modified in respect of this matter.

Responsibilities of the Project Management for the CFS

The Project Management is responsible for the preparation of the CFS in accordance with
the basis of preparation and accounting policies set out in Note 2 to the CFS. The Project
Management is also responsible for such internal control as the Project Management
determines is necessary to enable the preparation of the CFS of the Project that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibilities for the Audit of the CFS

Our objectives are to obtain reasonable assurance about whether the CFS of the Project as
a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the CFS.

As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

° |dentify and assess the risks of material misstatement of the CFS of the Project,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

° Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Project’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Project Management.

o Evaluate the overall presentation, structure and content of the statements of the
Project, including the disclosures, and whether the statements of the Project
represent the underlying transactions and events in a manner that achieves fair
presentation.




|IBDO ’

INDEPENDENT AUDITORS’ REPORT TO THE PROJECT MANAGEMENT OF
PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

(continued)

Auditors’ Responsibilities for the Audit of the CFS (continued)

We have communicated with the Project Management regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Other Matters

We also draw attention to the fact that we have not audited the fund balance as well as
sources of funds and expenditures relating to the Food and Agriculture Organisation
(“FAQ”) for the period from 1 January 2018 to 30 June 2018 and 1 January 2017 to 31
December 2017 and any of the related notes. Accordingly, we do not express as opinion on
them.

Date: 11 Septernber 2018




PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

CONSOLIDATED STATEMENT OF FUND BALANCE

AS AT 30 JUNE 2018
Note 30.6.2018 31.12.2017
US$ USS
Fund balance at end of period/year ' 390,182 519,467

Represented by:

Cash and bank balances 3 358,215 441,995
Advances 4 32,365 105,244
Payables 5 (398) (27,772)
390,182 519,467

Included in the above amounts are the following fund balance relating to Food and Agriculture

Organisation (“FAO”), which are unaudited:

Note 30.6.2018 31.12.2017

Uss$ US$

Fund balance at end of period/year 28,969 28,969
Represented by:

Advances 4 29,105 29,105

Payables 5 (136) (136)

28,969 28,969
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

CONSOLIDATED STATEMENT OF SOURCES OF FUNDS AND EXPENDITURES

FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018

Period ended Year ended Cumulative to
Note 30 Jun 2018 31 Dec 2017 30 Jun 2018
USs USS UssS
SOURCES OF FUNDS
International Fund for Agriculture
Development (“IFAD™) 581,467 3,292,328 34,983,639
iDE Contribution - 103,344 847,993
Royal Government of Cambodia (“RGC”) 335,432 1,511,324 5,908,719
Beneficiaries (“Ben™) 138,109 168,248 550,529
Interest income - 349 2,000
1,055,008 5,075,593 42,292,880
EXPENDITURES BY CATEGORIES 6
Equipment - - 572,802
Technical assistance - - 2,883,191
Consultancy services and training 684,792 1,182,010 11,392,226
Group conditional transfer scheme - 830,678 11,658,723
Operating costs and allowance 168,457 681,629 4,374,070
Rural business stimulus facility 192,935 916,192 1,714,934
Activities implemented by Project
Implementing Partners (“PIPs™) 138,109 985,371 7,666,572
Vehicles and motorcycles - - 1,640,180
1,184,293 4,595,880 41,902,698
(Deficit)/Excess of sources of funds over
expenditures (129,285) 479,713 390,182
Unused funds from previous year 519,467 39,754 -
Fund balance at end of period/year 390,182 519,467 390,182
EXPENDITURES BY COMPONENTS 7
Improved access to financial services 244,000 1,201,618 18,127,816
Improved access to technology and markets 300,941 2,122,729 16,819,442
Project coordination and management 639,352 1,271,533 6,955,440
1,184,293 4,595,880 41,902,698
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

CONSOLIDATED STATEMENT OF SOURCES OF FUNDS AND EXPENDITURES
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

Included in the above amounts are the following sources of funds and expenditures relating to FAO,

which are unaudited:

Period ended
Note 30 Jun 2018

Year ended Cumulative to
31 Dec 2017 30 Jun 2018

USS$ USS USS
SOURCES OF FUNDS
IFAD - 210,497 1,805,756
Interest income - - 254
- 210,497 1,806,010
EXPENDITURES BY CATEGORIES 6
Activities implemented by PIPs - 170,800 1,777,041
Excess of sources of funds over
expenditures - 39,697 28,969
Unuse/(Used) funds from previous year 28,969 (10,728) -
Fund balance at end of period/year 28,969 28,969 28,969
EXPENDITURES BY COMPONENTS 7
Improved access to financial services - 170,800 1,777,041




————

PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries

Managed by Project Support Unit

CONSOLIDATED STATEMENT OF PROJECT ACCOUNT RECONCILIATION - IFAD

FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018

SOURCES OF FUNDS

Funds received during period/year
iDE Contribution

Beneficiaries (“Ben™)

Interest income

Unused funds from previous year

EXPENDITURES BY CATEGORIES
Equipment

Technical assistance

Consultancy services and training

Group conditional transfer scheme
Operating costs and allowance

Rural business stimulus facility
Activities implemented by PIPs
Vehicles and motorcycles

Excess of sources of funds over
expenditures

REPRESENTED BY:
Cash and bank balances
Advances

Payables

EXPENDITURES BY COMPONENTS
Improved access to financial services
Improved access to technology and markets
Project coordination and management

Note

=

period ended

Year ended Cumulative to

30 Jun 2018 31 Dec 2017 30 Jun 2018
USS USS USS
581,467 3,292,328 34,983,639
- 103,344 847,993
138,109 168,248 550,529
- 349 2,000
458,987 377,255 -
1,178,563 3,941,524 36,384,161
= 5 130,792

. . 2,883,191
683,558 1,170,638 11,370,841
- 830,678 11,658,723
35,749 279,317 2,836,006
48,234 229,048 473,548
138,109 972,856 6,599,943
- g 158,204
905,650 3,482,537 36,111,248
272,913 458,987 272,913
240,668 353,943 240,668
32,305 105,044 32,305
(60) a (60)
272,913 458,987 272913
244,000 1,201,473 15,760,810
157,721 1,480,720 14,623,260
503,929 800,344 5,727,178
905,650 3,482,537 36,111,248




PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

CONSOLIDATED STATEMENT OF PROJECT ACCOUNT RECONCILIATION - IFAD
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

Included in the above amounts are the following sources of funds and expenditures relating to FAO,

which are unaudited:

Period ended Year ended Cumulative to
Note 30 Jun 2018 31 Dec 2017 30 Jun 2018
US$ USS USS
SOURCES OF FUNDS
[FAD - 210,497 1,805,756
Interest income - - 254
- 210,497 1,806,010
EXPENDITURES BY CATEGORIES 6
Activities implemented by PIPs - 170,655 1,776,304
Excess of sources of funds over
expenditures - 39,842 29,706
Unused/(Used) funds from previous year 29,706 (10,136) -
Fund balance at end of period/year 29,706 29,706 29,706
EXPENDITURES BY COMPONENTS 7
Improved access to financial services - 170,655 1,776,304
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

CONSOLIDATED STATEMENT OF COMPARISION BETWEEN ACTUAL
EXPENDITURES AND BUDGET ESTIMATES
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018

Period ended 30 Jun 2018
Total Actual
budget IFAD RGC Total
USS US$S USS US$
(unaudited)

EXPENDITURES BY CATEGORIES
Equipment - - - -
Technical assistance - - - -
Consultancy services and training 869,097 683,558 1,234 684,792
Group conditional transfer scheme - - - -
Operating costs and allowance 217,943 35,749 132,708 168,457
Rural business stimulus facility 194,380 48,234 144,701 192,935
Activities implemented by PIPs 138,109 138,109 - 138,109

1,419,529 905,650 278,643 1,184,293

EXPENDITURES BY COMPONENTS

Improved access to financial services 256,013 244,000 - 244,000
Improved access to technology and markets 306,880 157,721 143,220 300,941
Project coordination and management 856,636 503,929 135,423 639,352

1,419,529 905,650 278,643 1,184,293

Included in the above amounts are the following expenditures relating to FAO, which are unaudited:

Period ended 30 Jun 2018
Total Actual
budget IFAD RGC Total
USS USS US$ USS

EXPENDITURES BY CATEGORIES
Activities implemented by PIPs - - 5 "

EXPENDITURES BY COMPONENTS
Improved access to financial services - - - 2
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries

Managed by Project Support Unit

CONSOLIDATED STATEMENT OF COMPARISION BETWEEN ACTUAL

EXPENDITURES AND BUDGET ESTIMATES

FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

Year ended 31 Dec 2017

Total Actual
budget IFAD RGC Total
USS USS USS US$
(unaudited)
EXPENDITURES BY CATEGORIES

Equipment - - - -
Technical assistance - - - -
Consultancy services and training 1,910,843 1,170,638 11372 1,182,010
Group conditional transfer scheme 848,000 830,678 - 830,678
Operating costs and allowance 813,661 279,317 402,312 681,629
Rural business stimulus facility 1,233,891 229,048 687,144 916,192
Activities implemented by PIPs 1,029,838 972,856 12,515 985,371
5,836,233 3,482,537 1,113,343 4,595,880

EXPENDITURES BY COMPONENTS
Improved access to financial services 1,311,195 1,201,473 145 1,201,618
Improved access to technology and markets 2,368,325 1,480,720 642,009 2,122,729
Project coordination and management 2,156,713 800,344 471,189 1,271,533
5,836,233 3,482,537 1,113,343 4,595,880

Included in the above amounts are the following expenditures relating to FAO, which are unaudited:

Year ended 31 Dec 2017
Total Actual
budget IFAD RGC Total
USS US$ USS US$
EXPENDITURES BY CATEGORIES
Activities implemented by PIPs 333,195 170,655 145 170,800

EXPENDITURES BY COMPONENTS
Improved access to financial services 333,195

170,655

145 170,800
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries

Managed by Project Support Unit

CONSOLIDATED STATEMENT OF COMPARISION BETWEEN ACTUAL
EXPENDITURES AND BUDGET ESTIMATES
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

EXPENDITURES BY CATEGORIES
Equipment

Technical assistance

Consultancy services and training

Group conditional transfer scheme
Operating costs and allowance

Rural business stimulus facility
Activities implemented by PIPs
Vehicles and motorcycles

EXPENDITURES BY COMPONENTS
Improved access to financial service
Improved access to technology and markets
Project coordination and management

* Cumulative to 30 Jun 2018

Total Actual
budget IFAD RGC Total
USS USS USS US$

(unaudited)

370,219 130,792 442,010 572,802
2,374,529 2,883,191 - 2,883,191
15,324,550 11,370,841 21,385 11,392,226
13,024,000 11,658,723 - 11,658,723
4,224,001 2,836,006 1,538,064 4,374,070
2,505,921 473,548 1,241,386 1,714,934
6,452,963 6,599,943 1,066,629 7,666,572
215,900 158,204 1,481,976 1,640,180
44,492,083 36,111,248 5,791,450 41,902,698
17,381,426 15,760,810 2,367,006 18,127,816
18,288,193 14,623,260 2,196,182 16,819,442
8,822,464 5,727,178 1,228,262 6,955,440
44,492,083 36,111,248 5,791,450 41,902,698

Included in the above amounts are the following expenditures relating to FAO, which are unaudited:

EXPENDITURES BY CATEGORIES
Activities implemented by PIPs

EXPENDITURES BY COMPONENTS
Improved access to financial services

Cumulative to 30 Jun 2018

Total Actual
budget IFAD RGC Total
USS US$ USsS USS
3,425,698 1,776,304 737 1,777,041
3,425,698 1,776,304 737 1,777,041
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

STATEMENT OF DESIGNATED ACCOUNT
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018

Period from 1 Jan 2018 to 30 Jun 2018

IFAD Grant IFAD Loan
No. I-DSF-8101-KH No. I-870-KH
Account Number
Bank Name
USS USS
Opening balance 4,060 258,913
Add:
Funds received from IFAD
27 Apr 2018 (WA06) - 626,773
31 May 2018 (Refund from RGC) - 19,660
= 646,433
Less:
Disbursed to MAFF-PSU - 376,046
Disbursed to Kampot - 31,580
Disbursed to Kandal - 43,840
Disbursed to Prey Veng - 66,983
Disbursed to Svay Rieng - 36,565
Disbursed to Takeo - 26,399
Clear advance SNV - 40,414
4,060 621,827

Bank balance as at 30 June 2018 4,060 283,519
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

STATEMENT OF DESIGNATED ACCOUNT
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

Year ended 31 Dec 2017

IFAD Grant IFAD Loan
No. I-DSF-8101-KH No. I-870-KH
Account Number
Bank Name
USS USS
Opening balance 44,060 344,857
Add:
Funds received from IFAD
5Feb 2017 (WAO1) - 1,500,918
25 May 2017 (WAO02) - 136,514
15 Nov 2017 (WAO5) - 533,635
21 Dec 2017 (Refund from SNV) - 21,472
- 2,192,539
Less:
Disbursed to MAFF-PSU 5,000 766,000
Disbursed to MoWA-ISU - 27,098
Disbursed to Kampot - 238,633
Disbursed to Kandal = 255,081
Disbursed to Prey Veng - 438,036
Disbursed to Svay Rieng 35,000 164,294
Disbursed to Takeo - 389,341
40,000 2,278,483

Bank balance as at 31 December 2017 4,060 258,913
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

STATEMENT OF DESIGNATED ACCOUNT
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

Year ended 31 Dec 2016
IFAD Grant IFAD Loan
No. I-DSF-8101-KH No. I-870-KH
Account Number
Bank Name
Opening balance 506,947 743,681
Add:

Funds received from IFAD

11 May 2016 (WAG64) - 1,048,000
28 August 2016 (WAT75) 500,000 1,524,792
30 November 2016 (WA75BIS) - 1,376,470
500,000 3,949,262
Less:
Disbursed to MAFF-PSU 535,153 288,535
Disbursed to MoWA-ISU - 87,451
Disbursed to Kampot 62,636 614,223
Disbursed to Kandal 52,222 683,073
Disbursed to Prey Veng 57,405 1,272,488
Disbursed to Svay Rieng 136,318 480,230
Disbursed to Takeo 119,153 922,086
962,887 4,348,086

Bank balance as at 31 December 2016 44 060 344,857
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

STATEMENT OF DESIGNATED ACCOUNT
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

Year ended 31 Dec 2015
IFAD Grant IFAD Loan
No. I-DSF-8101-KH No. I-870-KH
Account Number
Bank Name
USS USS
Opening balance 753,314 135,154
Add:
Funds received from [FAD
18 March 2015 (WA46) 2,462,778 2,694,981
15 December 2015 (WASS) 2,062,490 1,603,663
4,525,268 4,298,644
Less:
Disbursed to MAFF-PSU 1,770,165 179,000
Disbursed to MoWA-ISU 42,582 7,241
Disbursed to Kampot 358,195 508,448
Disbursed to Kandal 588,664 325,745
Disbursed to Prey Veng 1,146,920 1,251,350
Disbursed to Svay Rieng 225,800 552,376
Disbursed to Takeo 639,309 865,957
4,771,635 3,690,117

Bank balance as at 31 December 2015 506,947 743,681
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

STATEMENT OF DESIGNATED ACCOUNT
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

Year ended 31 Dec 2014
IFAD Grant IFAD Loan
No. I-DSF-8101-KH No. I-870-KH
Account Number
Bank Name
USS USS
Opening balance 19,692 10,949
Add:
Funds received from IFAD
6Jan 2014 (WA14) 2,724,000 944 020
8 May 2014 (WA24) 2,862,954 2,609,047
5,586,954 3,553,067
Less:
Disbursed to MAFF-PSU 2,435,597 10,000
Disbursed to MoWA-ISU 83,972 -
Disbursed to Kampot 322,413 493,448
Disbursed to Kandal 412,173 463,448
Disbursed to Prey Veng 828,972 1,239,740
Disbursed to Svay Rieng 252,829 414,384
Disbursed to Takeo 517,376 743,688
Direct payment - 64,154
4,853,332 3,428,862

Bank balance as at 31 December 2014 753,314 135,154
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

STATEMENT OF DESIGNATED ACCOUNT
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

Period from 8 Jun 2012 to 31 Dec 2013

IFAD Grant IFAD Loan
No. I-DSF-8101-KH No. I-870-KH
Account Number
Bank Name
US$S USS
Opening balance - -
Add:
Funds received from [FAD
26 Oct 2012 (WAO1D) 1,762,290 677,030
24 Jun 2013 (WAO05) 1,653,860 612.460
3,416,150 1,289,490
Add:
Retroactive RGC account
24 Jun 2013 44,300 -
Less:
Disbursed to MAFF-PSU 1,125,111 152,850
Disbursed to MoWA-ISU 38,691 11,704
Disbursed to Kampot 297,777 206,180
Disbursed to Kandal 305,813 257,326
Disbursed to Prey Veng 052,822 158,022
Disbursed to Svay Rieng 304,741 204,100
Disbursed to Takeo 415,803 288.359
3,440,758 1,278,541

Bank balance as at 31 December 2013 19,692 10,949




807°6TSY - . - - = - = [eloL
06¥°790T - - - - - = = S102100 6 SSVM
8LLTOY T - . - * . = - S10T 18N 81 9PV M
S10T
$56'986°C - = i 2 . . . [el0L
¥S6'298°C - : - 7 2 Y 4 10T AeA 8 YZVM
000vTLT - - - - = 7 = ¥10TZ uer 9 PIVA
$107
0S¥ 09’ - - - - - = = [e1o],
098°€S9°'T - - - = = = . €10z unf g SOVM
00EPY . c 8 - “ & - €10z unf POV
062°7T9L°T - - - i % - . 210230 9T 10VM
€102

$SN $Sn $SN $Sn $Sn $sn $sSn $Sn
[e10], wu—u.hu.-cwc-.: wnHHnH ha—. muunu?s:_w JIWAYIS mnmz_ﬂhu JIUE]SISSE wE:Eu_: —uﬁ unmauu._ mo u«EH LQQE—_:
pue pajusurd[dur pue 3s0d J9JSueI) PUE IIAIIS  [BIIUII], uoneddde
SOOI A SANIAIPY mnmu—ﬂhono jeu omxﬁﬂco ju —wa_zw—. OU [EMEIPYIAA

dnoaxy
DUEBAPE .10J PIWITE[D SJUNOUIY

H3-TOTI8-ASA-T "ON jueld) (®)

8T0T ANMNCL 0€ OL 8T0T AAVANYSL T WOHUA dOTHId HH.L 404d
NOILVOI'TddV TYAVHUHLIAM TN LIANIIXYT JO INTNILV.LS

) roddng pafodg dq pasvuvpy
sa102ySs1,y pun L3520, ‘20maisy fo Lysnapy ayp g uaympaapup
LINTARTIAMOJAT DTANONODH ANV INTAdOTIATA TVANLTIADRIDV HOA LOAroHd




TLITLOY]

= S10¢ unf g 03 sAlje[nuns

- - -

8107
L10Z
000005 5 8 . & . 2 - 9107 3nv 8¢ SLYM
9102

$sn $sn $Sn $sn $Sn $SN $sn $SN
[e10L, sopAaiolowt SJId Aq SDUBMO[[E WIS SUTUTB.I) oouesisse  juomdmbyg  3deoaa jo ajeQq Jaquinu
pue pajuduRdur  pue 3502 J3JSuULI) puE IAIIS  [BIIUTII], uonedidde
SA[IYI A SONIANDY Sunerad( [euOnIPUOd JUELI[NSUOD) [EMBIPYIAA

dnouaxn

0¢

9DUEAPE 10] PIWIE]D SjUnouy

(ponunuod) I-1018-ASU-T 'ON JueI (®)

(panuyuod) 107 ANAL 0€ OL 8107 ATVANYL T WO AOTIAd AHL Y04
NOILVOI'TddV TVAVHUHLIA TINLIANTIIXT 40 INTIWILVLS

nup) roddng oafoig Aq pasvuvpy

SALIDYSLT puv £13$2.40,] ‘2aninoti8y fo Lysmtpy ai) 4q uaynriapun
INTANTIAMOJANIT DTNONODT ANV INFINJOTIATA TVANLTADIIDYV 404 LOIAroud



9PL'9E]'E - = 0LE°E8T £ 0L0°0L9°CT  90£°€88 . [erL
0€0°L9L - c 0€1°0S = #S8°€8S 9v0°EEl s #10T AON ST 9EVA
€€5°6L9 - . LELVE " 69L°89S LT0°TL % 102320 T SEVM
€88°€ZS - - 8£0°0S - 060°S0€ $SL891 - p107 3ny 6] TEVM
8€8°8S1 - - $88°TT " 6179°89 S0E°LY . ylrozunf g TV M
87519€ - 2 G81°92 . 0£0°67CT €198 - ¥10T ABIN £T 9TVM
8E9°LST - . 96591 F £79°%9 66£°TL - p10Z 1dV 6 ETVM
9998SC - < TSL'8T - 78€°€6 TES9ET % v10z1dy ¢ TTVM
09L VL9 - = 10€‘0¢€ - [9€°ELS 860°1L & $10T 924 T LIVAA
0.8°85T - - L¥L€T - T6T°6S1 1€8°GL = #7107 Uef 8 9IVM
120114
v08°9Eh'T - - GRTLIT < €EC0S9° T 981°69S - [e10],
101719 - - SEL'SI s 08E°EES 986 %9 - €1029°0 LT SIVM
987°0ST - ¢ L81°CE . PE9EY] SOV yL = €102 920 9 E1IVM
91£619 - < LEIPS £ €LS'THE 901°cTT - €107 AON 8 0IVM
886°615 - - 681°1Y * 866 PEE [78°Evl - €10z des z LOVM
cII'sey - - LESEL = 88.°96C 88L°79 - €10T Inf ST 90V M
€107

$sn $SN $Sn $sn $Sn $SN $sn $Sn
€101, sappddaojom  SJTd Aq SIIUBMO[[E WIS sururea} douesisse  Juawdmby uoIssuqns Jaqunu
pue pojudwRdunr puv 3502 JJJSuBI) pUE IJIAIIS [BIUYIA], Joae(q uoneorjdde
SA[III A SOIAIY Superad(Q [BUOLIPUOD JUBINSUO)) [EMBIPYIAA

dnouan
IV AT 0} JUIS RDUBAPE JO DUBIBI[D/UONBIFISI

(panuyuod) I-1018-ASA-T ON IUBI) (®)
(ponunuod) §107 ANAL 0€ OL 8107 AAVANVS T NOUI AOIIAd THL Y04
NOILVOI'TddV TYMVITHLIM TINLIANTIXT 40 INTAILVLS

) Joddng 12afoag Aq paSvuvpy
S2LIYSLT puv &4)5240,] ‘24mynati8y Jo duysiuipy aip 4q uayviiapp)
INTIAIAMOJAE DTAONODH ANV INTAJOTIATA TVIANLTADTIY d04 LOIrOdd

|44



7e€066°'1 - = 1LZ'19¢€ - POLPPI T LS6W8Y = [e10],
ZL VS - = 190°E11 = LI¥'€ETT 9rT811 = 910z 30y § YLV M
999°L6S » - PITLET - TYL'EvT 01891C 2 910z unf 6z 69V M
0Z0°119 - = 090°€L - L88°OLY £LO°LY # 910Z 994 9T EOVM
7T6°9T¢ = - 9€0°8€ - 850°90T 87878 " 910T uer 9z OV M
9102
$0€'82SY - » 09670 = or1°101°E  $0T°T2O'1T - [e0]
149°78S - # SYE0L # €66 VLE 0€ELEL » §10z 99 L 65V M
0TS‘vee H 5 v8TTh c OP6°L61 06276 = $10T0 1 PSVYM
[ov°LEET - - VLT LT s £08°€96 #TE95T . $10z 3ny g TSYM
815 865 * - €S1°8L “ 9T¥'9ST 696°€97 > Sroz unr9g ISYM
A4 b 0 ” 6ThTE = 765°526 €17°¢9 . S10Z 924 9T PPV M
0£6°€S9 5 - LY Y9 - 08€°T8¢E 8L0°L0T - S10Z uer 9z EPVM
S102

s$sn $SnN $sn $Sn $Sn $Sn $sSn $Sn
_auo,ﬁ mu—ﬂhuhcuas Sdld hn_ SIDUBMO[[E UIIIS wﬂmﬂ_uhw JIUE]SISSE u_._u:unm_._cm— ﬁammm_Eﬂ_sm Jaquinu
pue Uaunu—:u—n—ﬁ:m _unu 3S09 hu.—m:._ﬂ._u pue adIAI3S [BIIUYID T, mo uuwm :oﬁau:&hu
mﬁum &0 } mumwmbmu— u.ﬁ. Mﬂmwﬁhono —ﬂ:aﬁ_—u—-cu u—_ﬂw—n—msoo ﬁﬂbrﬂ.——uﬂum .‘Kr

dnoan

(44

(VA1 03 JU3IS IDUBAPE JO dUBIBI[D/UoneIyIsSn
(panunuod) I-1018-ASA-T "ON IueL) (®)
(ponunuod) 1oz ANAL 0€ OL 8107 AAVANVL T WOUA AORAd THL 04
NOLLVDI'TddV TVAVITHLIM TINLIANTIXT 40 INHNILVLS

uup) uoddng paforg dq pasvuvpy
SALIDUYSLT pUD K0S2L0,] “4nynati8y Jo Kysnitpy i) 4q uayvrapun)
INTAIIAMOJIAE DINONODT ANV INTINJOTIATA TVIANLTADIRDY 04 LOIrodd



SS6 18TV - 0LS'€ST €81°¢e9’ T - TST'E0S'6  0S6°168°CT - 8107 unf Q¢ 03 sAnEMUNYD
8102
69L°68%° 1 - 0LS°€ST L6T99€ - S09°LE6 (coL°L9) - [elog,
9%9°6T E 9%9°6C - A - - - L107 das 81 96V M
#50°9S = . #5095 % - - . L107 da§ 81 S6VM
8EV'T @ 8EVT - - % = B L1ogunf 9g £6VM
L80°8Y 2 L80°8¥ - ” " - % L10T T8N OF 06VM
£PE69€ - - #8978 - 9L9°LYS (L10°197) - L10T 994 12 SSVM
$86°8Y . $86°8Y = < = . = L1099 ¢ £8VM
y1vvTl & P1¥PTI = - “ . - L10T 924 ¢ 18VM
708°018 = - 655°LTT ® 6T6°68E PIEE61 “ L10T 924 T 08V M
L10Z

$Sn $sSn $sSn $Sn $Sn $Sn $sn $sSn
[B10], w@_uhu._cao-: waH—.m hn SIOUBMO[[E WIS mﬂmﬁmshu IJUB)SISSE wnuEnmncm— ﬂammm_—:m_-m Jaquinu
pue pajududur  pue )sod JQJSUEI) PUE 3DIALIS [BIUYII T, Jo 9e(q uoneosrdde
SOOI A mmﬂmbﬁ.udw wﬁmwﬂhmno Hﬁncﬁmﬁncu w-—ﬂu_nmﬂoo _N?ﬁwh—:ﬁ_ b_._r

dnoag

£C

(IV ] 0} JU3S DUEAPE JO IUBILI|D/uonLajysnpy
(panunuod) I-1018-ASA-I ON Iuet) ()

(panunuod) gTOZ ANAL 0€ OL 8T0Z AUAVANVSL T WO AOTIHAd THL Y04
NOILVOI'TddV TVAVHJIHLIA TINLIANIIXT 40 INIINILVLS

nup) woddng paforg Aq padvuvpy
SOLPYSLY pup 15240, ‘2amipnody fo Cusmupy ayp dq uayvriapup)
INTARTAMOJAT DTANONODT ANV INFNJOTIATA TVINLTIADIADY 404 LOArodd




vr9°86TY - - - - - - i [e0L
€99°€09°'1 - = = = i & & 10T 22 Sl SSVM
186'769°C - = = = & £ = SIO0ZT Te]A 81 OYVM
ST10T
L90°ESS'E - = = - - - - [el0L
L¥0°609°T - - = - - - - 7107 ABA 8 AL
0Z0°¥¥6 = . = = 5 < = F10C Uer 9 IV
¥10T
06¥°687°1 - = 7 . = = = [€10],
09¥°C19 - - - - - - - £10C unf ¢ SOVAA
0€0°LLY > A 3 = B S # 2102300 9T 10V M
€107

$SN $Sn $Sn $Sn $$SN SN $SN $SN
18101, sapAdIojowt SJId Aq SIOUBMO[[E WIS Suruien doug)sisse juowdmby  3diedaa jo ajeQ J2quinu
pue paauswR[dwi pue 1502 JI3jsuea) PUE IDIAIIS  [BIIUYII], uoneoidde
SI[IIYIA SANIAIY duneradQ [euUOnIPUOd JUEB)NSUO)D) [EMEBIPYIIAA

dnoan

JDUETADPE 0] paWIIE]d SHUNOUIY
HOI-0L8-] "ON Ue0] (@
(ponuyuod) grOZ ANNL 0€ OL 8107 AAVANVL T WOUA AOTIAd THL 0L
NOILVOI'TddV TVAMVIAHLIMA TANLIANTIXT 40 INTWILV.LS

i) poddng 1oafosg {g paSvuvpy
SALIDYSIT puv A4jsa.10,] 2anjnori8y fo dysnipy aiyi dq uayviapun

INTINHIAOJANHT DINONODH ANV INTINJOTIATA "TVHNLTADRIDY 04 LOALOdd

¥T



£9%°060°C1 - " = 2 - = - Q10T unf Qg 03 sAne[nUWIND

8102
L10T
9T°6v6°E - - » = = - - [BI0],
OLVOLET - - = . - 5 2 910T AON 0€ SId SLVM
TOLYTS T - 8 - - - = - 9107 8ny 8¢ SLVM
000°8%0°T - = - - - - ¢ 9102 AeN 11 POV
9107

$SN $Sn $sSn $sSn $SN $SN $sn $SN
[e10L, sopAdrojow §J1d Aq SIOUBMO[[E QWILIS Surureny aouejsisse juamdmby  3dedaa jo ayeq Jaquinu
pue popuouwdpdurr  puw 1s0d  JIdJsuBL] PUE 9IAIIS [BIIUTI], uoneordde
SIPIYIA SANIAIY sunerad(Q [eUONIPUOY JUBI[NSUO)D) [EABIPYIIAA

dnouas

JDUEAPE 0] PIWIE[I SpunouUry
(Panupuod) F-0L8-] "ON Us0] (@

(panunuod) 8107 ANNL 0€ OL 8107 AUVANVSL T WOUA AOAd AHL Y04
NOILLVOI'TddV TVAVHAHLIA TINLIANIIXT 40 INTINILV.LS

nup poddng oalodg Aq padvuvpy
$2102YS1,] puv £1)52.40,] a8y Jo Lusutpy a1y &g uayvpiaps]

INTARTIMOJAT DTINONODH ANV INTAJOTIATA TVHNLIADIEODV 04 LOIrOoHd

ST



198°18%°c - . 6£€°9PE #00°0S0°€ - = 816°G8
886°160°1T - - 0LT'19 TEI°8TO'T - - 9386°C
LS 8ES n = LSYTY 000°96¥ 4 = .
LIS'ISO'T - . LST°19 S6E°L86 % - $96°C
06Tv€ = - 696°LT LT6 = - y6£°S
£96°CE - G £00°ZE 096 = - =
¥L8°TSP » o ¥87°0T 06S°TEY - = -
#0E8LI i = 1p1°5€ 000701 . = £91°6¢€
FEF8S - s YEO°LE & . F 00¥°12
PE0'Er = ¥ $20°6Z ) . 4 0101
STOOLIT - = 1L5°69T 000006 = " PSEYI
ST1°0Z = - TET61 = - = £68
8L¥TS » - 0vE‘6E 000°C1 o . 8€1°1
L80°296 # 2 8LL°99 000°888 - - 60E°L
9261 - - Treos = R E 78Sy
60£°06 2 5 6L8°68 7 4 & 0EY
$Sn $Sn $Sn $SN $sn $Sn SN $Sn
[e10], sapAd010Wl SJId Aq SIOUBMO[[E WIS suiuie.) Joue)sisse Judwdinby

pue pajudwdjdwl pue 3s0d J9jsue.a) PUR IIIAIIS  [BIIUYII],

SIIYIA SANIANDY Sunerad(Q [euonipuod juUEINSUOD)

dno.an

¥10T AON ST
¥1021°0 2
P10T 3V S1
¥10Z BN 9
7107 KeJA £C
y10z dos ¢
¥10T 1N
7102 9o $T
$10Z uef 8

€10Z9°0 LT
€10T°°d 9
£10T AON 8
glozdes g
€10Z Inf ST

UOISSIuIqNS
Joarq

(V1 03 JUIS JIUEBAPE JO UBIEI[D/UONEIFISNL

[eoL

9EVM
SEVM
CEVM
8TV M
9TV M
LTV
VA
LIVM
91VM

y1oz

[e1oL,

SIVM
EIvm
0IvA
LOVM
90VM

€107

JdquImu
uonedrdde

[eARIPYIAL

(ponuruod) FI-0L8-T ON ueo]

@

(penuyuod) gT0Z ANACL 0€ OL 8107 AAVANVL T WOUA AORIAd THL YO
NOILVOITddV TVAVIUHLIM TRRINLIANTIIXT A0 INTATLLVLS

g joddng joaloag Aq padvuvpy
S2LI2YSLT pun £1SaL0.] ‘24nnatidy fo Cysniipy ayp 4q uayvpapun
INTATIMOJINIE DTAONODT ANV INTNJOTIATA TVIHALTADTIDY 04 LOArOUd




865°LSEE - = 88 0% SFPI‘1IEE - S (8¢) [e10L,
0ZZ'18S 2 - - 86T 18S » = (8¢) 910z 8y § PLV M
8Pr918‘l - - a Syy 9181 - = - 910T 924 9T £9V M
0£6°656 = . 881°9F rEl6 - - - 910T uel 9T T9VM
9102
19€°165°1 - " 6¥6F6E S6pS91I'T - - L16°0€ [eloL
186°12L . W 186°G8 000°9£9 = = . $10Z9d L 65VM
089°1S * a 089°16 . 5 s . Slozdes | POV
686°1LS % - pEE‘EY 968°9CS . 5 6SL‘1 S10T 80y [¢ TSYM
9%5°66 - = 0T5°S6 : # = 9T S10z unf 9z I1SYM
L9L°89 : - SE9°6E = = = TEI°6T $102 994 92 PrV M
86£°18 . - 66L 8L 665°C . - = S10T uer 9z ErVM
S10T

$sn $sn $sn $sn $sn $sn $SN $Sn
[e10L sapoAoaojomi SJId Aq SUBAMO[[B IWIYIS SUIuIe.x) ue)sisse  judwdinby uoIssIugns Jaquinu
pue pajudwddwl pue sod  IIsue.a) PUE 3JIAIIS  [BIIUYDII, Jo a1e(q uoyedrdde
SO A SAIAIY SunesadQ [eUOnIpuUOd juUEINSUO)) [BMEIPUIIAA

dnoan

(VI 03 JU3S QUBAPE JO DUBIEI[D/Uon RIS
(panuyuod) I3I-0L8-] "ON ueo] (q)
(ponunuod) 107 ANMAL 0€ OL 8107 AAVANYL T NOUL AOIIAd THL J0d
NOILVOITddV TVMVIAHLIA TANLIANIIXA 40 INTINALV.LS

jun Moddng poafosg dq pasvunpy
S2LIDYSL pun £4j52.40,] ‘2anynati8y fo Lystuipy ai1 Aq uayviapup)
INTAIIAMOJIANE DINONODH ANV INTNJOTIATA TVANLTIADIOV 404 LOIrodd



886°L88°El - LITH08 L6TV6T'T  £TL'BSYII - - [SL'0OEL 810 unf Qg 0} dAnE[AUINY
9€1'v01 = e 9E1v01 - = = » [eo],
L89°LI ¥ a L89°L1 - - - s 810ZInf €T [101VMA
617798 ¢ - 611798 - - - . 8102 924 T1 001VM
810C
LOT'ELLY - L1TH08 718°9¢€1 9L0°zETE - - 5 [elo],
8£6°GS n = 8€5°CS = - . - g1oz uef 11 66V M
89€°GL1 - 89€°GL1 5 3 & 5 % LT0T WO 1€ 86V M
83988 » 88988 - - = e = L10z dog 81 96V
vS6°116 = 9LT'18 8L9°0€8 4 - = L10Z dag 81 S6VM
019°06 . 019°06 o = - - o L10zZ unf 9z E6VM
€8L°LE " €8L°LE # = = H - L10T B O€ 06V M
LP1 181 B L¥1°181 ¥ € . - - L10T 18N 0T L8VM
6LEY6 s 6LEV6 # g - - - L10T TBA 0T 98V M
LEO1Y8 - = 2 LEO TIPS - . : L10T 994 IT SV
88+°8€ - 881°8¢ % " . . # £L10T 924 20 E8VM
PSLLG - $SLL6 4 - . 5 . L10T 924 20 I18SVM
19€095°T - : o 19€°09S°T - = - L1027 994 20 08V M
L10T

$SN $SN $SN $sSn $SN $Sn $SnN $SN
130, sapfda0lom SJId Aq SPIUBMO[[E 2UDYIS Buiuien doue)sisse  Juamdinbyy uoIssIuIgns Jaqunu
pue pajusud[dwl  pue 3sod  a9jsuva) PUB IJIAIIS  [BIULIDT, Joare(q uoneardde
SIIIYI A SANIALY supesad(Q [eBUONIPUOD JUBINSUO)) ‘ [EMBIPYITAL

dnoas

(VI 0} JU3S AUEBAPE JO DUBILI[D/uonedjusny
(panunuod) H3[-0L8-1 ‘ON ueo] (@

(ponunuod) §107 ANAL 0€ OL 8107 AAVANVL T NOUA AOTIAd THL A0A
NOILVDITddV TVMVIUHLIM TINLIONTIXHT 40 INTNILVLS

Hu oddng 1a{o4g g paSvuvpy
S2LIDYSLT puv (115240, ‘2aninatidy fo Cysiupy 2y Aq uayviaapup)
INTAIIMOJANE OIINONODH ANV INTNJOTIATA TVIANLTADIIODV H04d LOUrodd



29

PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

STATEMENT OF EXPENDITURE WITHDRAWAL APPLICATION
FOR THE PERIOD FROM 1 JANUARY 2018 TO 30 JUNE 2018 (continued)

(c) Additional Loan No.2000001394
Amounts claimed for advance
Withdrawal
application Grant
number Date of receipt Consultancies and subsidies Total
USS US$S USS
2017
WAOI 2 May 2017 - - 1,500,918
WAO02 25 May 2017 - - 136,514
WAO5 15 Nov 2017 - - 533,635
Total - - 2,171,067
2018
WAO06 27 Apr2018 - - 626,773
Cumulative to 30 Jun 2018 - - 2,797,840
Justification/Clearance of advance sent to IFAD
Withdrawal )
Application Date of Grant
number submission Consultancies and subsidies Total
USS US$S USS
2017
WAO03 18 Sept 2017 625,468 84,734 710,202
WAO4 1 Nov 2017 179,405 50,092 229,497
Total 804,873 134,826 939,699
2018
WAOS5 12 Feb 2018 365,765 94,222 459,987
WAD6 23 Jul 2018 378,965 22,559 401,524
Total 744,730 116,781 861,511

Cumulative to 30 Jun 2018 1,549,603 251,607 1,801,210




30

PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1.

PROJECT BACKGROUND

The Project for Agriculture Development and Economic Empowerment (“the Project” or
“PADEE™) was financed by the International Fund of Agriculture Development (“IFAD™)
through the Ministry of Economy and Finance (“MEF™) with counterpart contributions from the
Royal Government of Cambodia (“RGC™) under financing agreement IFAD Loan No. [-870-KH
and Grant No. I-DSF-8101-KH as well as Additional Loan No. 2000001394.

The goal of the Project is to improve the livelihood of the poor rural women and men within the
Project area and its objective is to improve agricultural productivity and to diversify the sources
of income of rural households living in poverty in the Project area.

The Project is implemented at the national level by the Ministry of Agriculture, Forestry and
Fisheries — Project Support Unit (“MAFF-PSU”) as the lead unit and the Ministry of Women’s
Affairs — Implementation Support Unit (“MoWA-ISU”) as project implementing agency. Prey
Veng, Kampot, Kandal, Svay Rieng and Takeo provinces — Provincial Administrations (“PAs”)
are the project implementing agencies managing the sub-national implementation activities with
the Provincial Department of Agriculture (“PDA”). Other implementing partners are
International Development Enterprise and SNV Cambodia. In these five provinces, the Project
will target 246 communes in 33 districts. The implementation period for the Project is six years,
beginning in 2012 and ending in 2017.

The Project consists of the following three components:

° Improved access to financial services;
° Improved access to technology and markets; and
° Project coordination and management.

Under the financing agreement on 8 June 2012 with the RGC, IFAD granted the Project a grant
amount of Special Drawing Rights (“SDR™) 11,300,000 and a loan amount of SDR11,300,000.
In addition, the RGC shall make available a counterpart fund equivalent to US$4,700,000
through cash contribution.

The table below sets forth the categories of eligible expenditures financed by the Loan and the
Grant and the allocation of the amounts of the Loan and the Grant to each category and the
percentages of expenditures of items to be financed in each category:

Loan Grant
amount amount % of
allocated  allocated expenditures
SDR SDR to be financed

Category

1. Equipment 150,000 - 25% of total cost
2. Technical assistance - 1,760,000 100% net of tax
3. Consultancy service and training 5,310,000 100% net of tax

100% of total cost

4. Group conditional transfer scheme 6,890,000
Loan: 44% and Grant: 36%

5. Operating costs and allowances 1,520,000 1,250,000 of total cost

25% of total cost or 100%

net of beneficiary

6. Rural business stimulus facility 140,000 - contribution

100% net of taxes and other

7. Activities implemented by PIPs 1,470,000 1,850,000 contributions
8. Unallocated 1,130,000 1,130,000

11,300,000 11,300,000
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries -
Managed by Project Support Unit

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

1.

PROJECT BACKGROUND (continued)

On 17 December 2012, an agreement for implementation of service between the RGC, through
the MEF and the FAO was entered into concerning the provision of technical assistance services
in respect of the Project, more specifically the group conditional capital transfer scheme which is
a subcomponent of improved access to financial services component. The total cost of providing
the services, including a specified amount for FAO support costs, is estimated at US$1,683,305
(comprised US$1,586,230 base cost and US$97,075 contingency).

The funds for activities implemented by iDE under the Project will be channelled to iDE under
an agreement for implementation services, which is entered into between the RGC through
MAFF on 20 December 2012 concerning the provision of technical assistance services. The total
cost of the provision of the services is US$1,780,983, which comprised US$1,591,827 base cost
and US$189,156 contingency. The total cost included iDE’s own contribution of US$378,493.

On 29 January 2013, an agreement for implementation services between the RGC, through the
MAFF, and SNV Netherlands Development Organisation (“SNV”) was entered into concerning
the provision of technical assistance services amounting to US$5,267,333. The total cost
includes local contribution of US$1,275,000, which will not be channelled through this
agreement and which is not part of agreed SNV management fee. Contribution from IFAD fund
is US$3,323,837, which comprised a base cost of US$2,996,852 and contingency of
US$326,985. The total cost contribution from SNV is US$668,497, which will be front loaded in
2013.

Under the financing agreement signed on 29 June 2016 (Additional Loan No. 2000001394) with
the RGC, IFAD granted an Additional Loan amount of Special Drawing Rights (“SDR”)
2,100,000.

The table below sets forth the categories of eligible expenditures to be financed by the
Additional Loan, the allocation of amounts of the Additional Loan to each category and the
percentages of expenditures for items to be financed in each category:

Loan
amount % of
allocated expenditures
SDR to be financed
Category
Consultancies 1,600,000 100% net taxes
Grant &Subsidies 500,000 25% of total cost or 100% net of taxes

2,100,000
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agricuiture, Forestry and Fisheries
Managed by Project Support Unit

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

2.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

2.1

2.2

23

2.4

2.6

Basis of preparation

The consolidated financial statements (“CFS”) of the Project, which are expressed in
United States Dollar (“US$”), have been prepared in accordance with the modified cash
basis of accounting. Under this basis of accounting, fund received is recognised when
received rather than when the right to receive it arises, and expenditure is recognised when
it is paid rather than when incurred, except for the advance payments to staff, suppliers
and contractors, which are initially recognised as advances and only recognised as
expenditures when they have been liquidated by invoices supporting the related
expenditures. Payables due to implementing agencies are recognised as payables and will
be reversed when payments are made.

The CFS present consolidated statement of fund balance, consolidated statement of
sources of funds and expenditures, consolidated statement of project account
reconciliation, consolidated statement of comparison between actual expenditures and
budget estimates, statement of designated account, statement of expenditure withdraw
application and the related financial information in relation to the IFAD fund withdrawals
and disbursements from the Project’s designated account by IFAD Loan and Grant and the
corresponding counterpart funds as specified under the Financing Agreement, Loan No. I-
870-KH and Grant No.I-DSF-8101-KH as well as Additional Loan No.2000001394.

Sources of funds

Sources of funds consist of both loans and grants received from the IFAD transferred
directly from the Project’s designated account held at the National Bank of Cambodia.
Funds received also comprise direct cash disbursement made by the IFAD loan and grant
as well as counterpart funds from the RGC. These funds are accounted for when received.

Cash and bank balances

Cash and bank balances consist of cash at bank and cash on hand with insignificant risk of
changes in values.

Advances

Outstanding cash advances are recorded as receivables in the statement of fund balance
and recognised as expenditures in the statement of sources of funds and expenditures upon
liquidation.

Funds from IFAD

Funds from IFAD are recognised as a source when cash is transferred from the Project’s
designated account to MAFF-PSU’s bank account. These funds are accounted for when
received.

Counterpart fund

Counterpart fund is recognised as a source when cash is withdrawn from the Project’s
designated account or when a payment is transferred directly from the Project’s designated
account to the MAFF-PSU’s bank account.
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

2.  BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (continued)

2.7

2.8

2.9

2.10

2.11

2.12

Expenditures

Expenditures are recognised when payment is made rather than when it is incurred, except
for advance payments to staffs, suppliers and contractors, which are initially recognised as
advances and recognised as expenditure when they are liquidated by presentation of
supporting invoices.

Direct payments

Direct payments represent payments made by the MEF and RGC directly to third party
suppliers on behalf of the MAFF-PSU.

Fixed assets

The cost of fixed assets is charged to expenditure upon acquisition. For control and
management purpose, a fixed asset register is maintained which includes equipment as
well as vehicles and motorcycles.

Foreign exchange differences

Expenditures and withdrawals in foreign currencies (other than USS) are converted into
USS$ at the prevailing exchange rates declared by the National Bank of Cambodia ruling at
the date of transactions. Monetary items denominated in foreign currencies are translated
into US$ for reporting purposes at the closing exchange rate prevailing at the reporting
date.

Commitments

Commitments are obligations for contracted services provided. Commitments are not
accounted for in the statement of sources of funds and expenditures.

Designated accounts

Three designated accounts managed by MEF and MAFF-PSU for PADEE is maintained
in the National Bank of Cambodia. MAFF-PSU submits the withdrawal application to
MEF for review as well as approval before onward submission to IFAD. For the
settlement of the designated accounts, MAFF-PSU prepares a withdrawal application
supported by the Statement of Expenditure (“SOE”), bank reconciliation sheet and the
project monthly financial statements to MEF for review as well as approval before onward
submission to IFAD.
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries

Managed by Project Support Unit

3.

CASH AND BANK BALANCES (continued)

Cash on hand
Cash in banks

Cash on hand
Cash in banks

Period ended 30 Jun 2018
IFAD fund RGC grant Total
USS US$S USS
- 248 248
240,668 117,299 357,967
240,668 117,547 358,215

Year ended 31 Dec 2017

IFAD fund RGC grant Total
USS US$ USS
1,565 305 1,870
352,378 87,747 440,125

353,943 88,052 441,995
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

4. ADVANCES (continued)

Period ended 30 Jun 2018

IFAD fund RGC grant Total
USS US$ USS
PSU 32,305 60 32,365

Year ended 31 Dec 2017
IFAD fund RGC grant Total
USS USS USS
PSU 65,960 - 65,960
MEF 800 200 1,000
GDA 35,565 - 35,565
Advance to PDA 2,719 - 2,719
105,044 200 105,244

5. PAYABLES

These represent the funds due to implementing agencies for payments made on behalf for the Project, as

follows:
Period ended Year ended
30 Jun 2018 31 Dec 2017
US$S USS
PSU 60 27434
FAO 136 136
iDE 197 197
SNV 5 5

398 27,772
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

6. EXPENDITURES BY CATEGORIES (continued)

Period ended 30 Jun 2018 Year ended 31 Dec 2017
IFAD RGC Total IFAD RGC Total
Consultancy services and
training 683,558 1,234 684,792 1,170,638 11,372 1,182,010
Group conditional transfer
scheme - - - 830,678 - 830,678
Operating costs and
allowance 35,749 132,708 168,457 279,317 402,312 681,629
Rural business stimulus facility 48,234 144,701 192,935 229,048 687,144 916,192
Activities implemented by PIPs 138,109 - 138,109 972,856 12,515 985,371
905,650 278,643 1,184,293 3,482,537 1,113,343 4,595,880
Cumulative to Cumulative to
30 Jun 2018 31 Dec 2017
IFAD RGC Total IFAD RGC Total
Equipment 130,792 442,010 572,802 130,792 442,010 572,802
Technical assistance 2,883,191 - 2,883,191 2,883,191 - 2,883,191
Consultancy services and
training 11,370,841 21,385 11,392,226 10,687,283 20,151 10,707,434
Group conditional transfer
scheme 11,658,723 - 11,658,723 11,658,723 - 11,658,723
Operating costs and
allowance 2,836,006 1,538,064 4,374,070 2,800,257 1,405,356 4,205,613
Rural business stimulus facility 473,548 1,241,386 1,714,934 425,314 1,096,685 1,521,999
Activities implemented by PIPs 6,599,943 1,066,629 7,666,572 6,461,834 1,066,629 7,528,463
Vehicles and motorcycles 158,204 1,481,976 1,640,180 158,204 1,481,976 1,640,180
36,111,248 5,791,450 41,902,698 35,205,598 5,512,807 40,718,405

Included in the above amounts are the following expenditures relating to FAO, which are unaudited:

Period ended 30 Jun 2018 Year ended 31 Dec 2017
IFAD RGC Total IFAD RGC Total
Activities implemented by PIPs o - - 170,655 145 170,800

Cumulative to

Cumulative to

30 Jun 2018 31 Dec 2017
IFAD RGC Total IFAD RGC Total
Activities implemented by PIPs __ 1,776,304 737 1,777,041 1,776,304 737 1,777,041
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

7.  EXPENDITURES BY COMPONENTS (continued)

Period ended 30 Jun 2018 Year ended 31 Dec 2017
IFAD RGC Total IFAD RGC Total
USS$ USS USS US$ US$ USS
Improved access to financial
services 244,000 - 244,000 1,201,473 145 1,201,618
Improved access to technology
and markets 157,721 143220 300,941 1,480,720 642,009 2,122,729
Project coordination and
management 503,929 135,423 639,352 800,344 471,189 1,271,533
905,650 278,643 1,184,293 3,482,537 1,113,343 4,595,880
Cumulative to Cumulative to
30 Jun 2018 31 Dec 2017
IFAD RGC Total IFAD RGC Total
US$ USS USS$
Improved access to financial
services 15,760,810 2,367,006 18,127,816 15,516,810 2,367,006 17,883,816
Improved access to technology
and markets 14,623,260 2,196,182 16,819,442 14,465,539 2,052,962 16,518,501
Project coordination and
management 5727,178 1,228,262 6,955,440 5223249 1,092,839 6,316,088
36,111,248 5,791,450 41,902,698 35,205,598 5,512,807 40,718,405

Included in the above amounts are the following expenditures relating to FAO, which are unaudited:

Period ended 30 Jun 2018 Year ended 31 Dec 2017
IFAD RGC Total IFAD RGC Total
USS$ USS USS USS USS$ US$S
Improved access to financial
services - - - 170,655 145 170,800

Cumulative to

Cumulative to

Improved access to financial

30 Jun 2018 31 Dec 2017

IFAD RGC Total IFAD RGC Total
USS USS$ USS USss US$ US$
1,776,304 737 1,777,041

services 1,776,304 737 1,777,041
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

9. TAXATION CONTINGENCIES

The taxation system in Cambodia is relatively new and is characterised by numerous taxes and
frequently changing legislation, which is often unclear, contradictory, and subject to
interpretation. Often, differing interpretations exist among numerous taxation authorities and
jurisdictions. Taxes are subject to review and investigation by a number of authorities, who are
enabled by law to impose severe fines, penalties and interest charges. These facts may create tax
risks in Cambodia substantially more significant than in other countries. Project Management
believes that it has adequately provided for tax liabilities based on its interpretation of tax
legislation. However, the relevant authorities may have differing interpretations and the effects
could be significant.
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

Annex A: Summary of withdrawal application

(a)

Grant No. I-DSF-8101-KH

Amounts claimed for advance

Withdrawal
application
number Date of receipt Total Requestor
US$
2014
WAl4 6 Jan 2014 2,724,000 PSU
WAIL8 24 Apr 2014 45,676 FAO
WAIS 14 Apr 2014 146,010 FAO
WA21 18 Apr2014 68,400 iDE
WA24 8 May 2014 2,862,954 PSU
WA25 15 May 2014 196,595 SNV
WA29 26 Jun 2014 159,863 SNV
WA31 15 Jul 2014 136,922 iDE
WA34 23 Sep 2014 133,942 SNV
WA38 19 Dec 2014 127,877 SNV
WA40 22 Dec 2014 68,271 iDE
Total 6,670,510
2015
WA42 65,947 FAO
WA46 18 Mar 2015 2,462,778 PSU
WA48 20 May 2015 100,386 iDE
WA49 2 Jul 2015 17,643 FAO
WAS0 2 Jul 2015 152,982 FAO
WASS 9 Oct 2015 2,062,490 PSU
WAS7 23 Dec 2015 44,098 iDE
WAS7 23 Dec 2015 41,961 iDE
WAS8 21 Dec 2015 108,216 SNV
Total 5,056,501
2016
WAG61 11 Feb 2016 109,524 FAO
WA68 27 Jul 2016 57,257 iDE
WA68 27 Jul 2016 196,499 iDE
WA71 26 Jul 2016 40,067 SNV
WAT1 29 Aug 2016 74,974 SNV
WAT3 28 Aug 2016 108,583 FAO
WAT5 28 Aug 2016 500,000 PSU
Total 1,086,904

The above amounts relating to FAO are unaudited.
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

Annex A: Summary of withdrawal application (continued)

(a) Grant No. I-DSF-8101-KH (continued)
Amounts claimed for advance
Withdrawal
application
number Date of receipt Total Requestor
USS
2017
2018
Cumulative to 30 Jun 2018 12,813,915

The above amounts relating to FAO are unaudited.
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries

Managed by Project Support Unit

Annex A: Summary of withdrawal application (continued)

(b)

Loan No. I-870-KH

Withdrawal
application
number

2014

WAl4
WAIS
WAI19
WA21
WAZ24
WA25
WA29
WA31
WA34
WA38
WA40

Total

2015

WA46
WA48
WA49
WAS0
WASS
WAS7
WAS57
WASS

Total

2016
WAG61
WA64
WAG68
WAG63
WAT71
WAT1
WAT3
WAT5
WAT75 BIS

Total

Amounts claimed for advance

Date of receipt Total Requestor
USs
6 Jan 2014 944,020 PSU
24 Apr2014 35,889 FAO
14 Apr2014 114,720 FAO
18 Apr 2014 53,740 iDE
8 May 2014 2,609,047 PSU
15 May 2014 154,467 SNV
26 Jun 2014 125,607 SNV
15 Jul 2014 107,582 iDE
23 Sep 2014 105,240 SNV
19 Dec 2014 100,475 SNV
22 Dec 2014 53,641 iDE
4,404,428
18 Mar 2015 51,816 FAO
20 May 2015 2,694,981 PSU
2 Jul 2015 78,874 iDE
2 Jul 2015 13,865 FAO
9 Oct 2015 120,200 FAO
23 Dec 2015 1,603,663 PSU
23 Dec 2015 34,649 iDE
21 Dec 2015 32,970 iDE
4,631,018
11 Feb 2016 86,055 FAO
11 May 2016 1,048,000 PSU
26 Jul 2016 44,987 iDE
26 Jul 2016 154,392 iDE
26 Jul 2016 31,481 SNV
26 Jul 2016 58,908 SNV
29 Aug 2016 85,316 FAO
28 Aug 2016 1,524,792 PSU
30 Nov 2016 1,376,470 PSU
4,410,401

The above amounts relating to FAO are unaudited.
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT

Undertaken by the Ministry of Agriculture, Forestry and Fisheries

Managed by Project Support Unit

Annex A: Summary of withdrawal application (continued)

(b)

Loan No. I-870-KH (continued)

Withdrawal
application
number

2017
WA78
WAT9
WAS2
WAS84
WASS
WA91
WA92
WA9%4
WA94 A
WA97

Total

2018

Cumulative to 30 Jun 2018

The above amounts relating to FAO are unaudited.

Amounts claimed for advance

Date of receipt

19 Jan 2017
19 Jan 2017
28 Feb 2017
11 Mar 2017
6 May 2017
5 May 2017
23 June 2017
1 Aug 2017
1 Aug 2017
29 Sept 2017

Total Requestor
US$
133,882 SNV
146,085 iDE
88,695 FAO
75,858 SNV
36,356 SNV
100,000 iDE
209,603 SNV
118,716 FAO
3,086 FAO
61,467 iDE
973,748
14,419,595
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PROJECT FOR AGRICULTURAL DEVELOPMENT AND ECONOMIC EMPOWERMENT
Undertaken by the Ministry of Agriculture, Forestry and Fisheries
Managed by Project Support Unit

Annex A: Summary of withdrawal application (continued)

(c) Additional Loan No.2000001394

Amounts claimed for advance

Withdrawal

application

number Date of receipt Total Requestor

USS

2017

WAO1 2 May 2017 1,500,918 PSU

WAQ02 25 May 2017 136,514 PSU

WAOD5 15 Nov 2017 533,635 PSU

Total 2,171,067

2018

WAD6 27 Apr2018 626,773 PSU

Cumulative to 30 Jun 2018 2,797,840

Justification/Clearance of advance sent to IFAD

Withdrawal

application Date of Grant

number submission Consultancies and subsidies Total
US$ USS USS

2017

WAOD3 18 Sept 2017 625,468 84,734 710,202

WAO04 01 Nov 2017 179,405 50,092 229,497

Total 804,873 134,826 939,699

2018

WAODS 12 Feb 2018 365,765 94,222 459,987

WAO06 23 Jul 2018 378,965 22,559 401,524

Total 744,730 116,781 861,511

Cumulative to 30 Jun 2018 1,549,603 251,607 1,801,210

The above amounts relating to FAO are unaudited.



