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Small-ruminants Investment and Graduating Households in Transition (SIGHT) 

Opinion 

We have audited the financial statements of Small-ruminants Investment and Graduating 
Households in Transition (SIGHT) which comprise the statement of statements of Receipts 
and Payments and Statement of comparison of budget to actual payments and receipts, and 
notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of the Project as at 3 1  December 2019 and of its financial performance and its cash 
flows for the year then ended in accordance with International Public Sector Accounting 
Standards (IPSAS). 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditors' Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the 
Project in accordance with the International Ethics Standards Board for Accountants' Code 
of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements 
that are relevant to our audit of the financial statements, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the IESBA Code. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Other 

- With respect to the statement of Expenditure (SoEs), as stated in the statement of sources and 
uses of funds, (i) adequate supporting documentation has been maintained to support claims 
to (IF AD) for reimbursements of under the Loan Agreement. 

- The accompanying special bank account statement are fairly presented in all material 
respects and disbursement made from such special accounts are solely used for the purposes 
of cupita in accordance with the Loan Agreement and the Annual Work Plan and Budget 
approved by (!FAD). 

- The expenditure claimed by implementing partners as part of (IF AD) are eligible for 
financing under the Loan Agreement. 

- The accompanying financial statements are aggregate for the years 2018-2019 

Currency of financial statements 

- USD Currency was used for the purpose to comply with the Currency used in the financial 
agreement ,withdrawal applications and IFRS (Interim Finacial Reports) 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with International Public Sector Accounting Standards (IPSAS), 

and for such internal control as management determines is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

INDEPENDENT AUDITOR'S REPORT 

Morison KSi 
Independent member 



Morison KSi 
r independeepanagheinaneial statements, management is responsible for assessing the Project's 

ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Project or to cease operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for overseeing the Project's financial 
reporting process. 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

- As part of an audit in accordance with IS As, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Project's internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

- Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Project's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditors' report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditors' report. However, furure 
events or conditions may cause the Project to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 
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- Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Report on Other Legal and_Regulatory Requirements 
The Project has proper accounting records which are, in all material respects, consistent with 
the accompanying financial statements, accordingly, we recommend to approve these 

financial statements. 

Morison KSI-  Jordan 

Tel : +962 6 552 99 1 2  Fax : +962 6 552 99 13 www.mi-jo net 
P O  Box 954393 Zip Code 1 1 9 5 4  E-mail : info@mi-jo net 



Small-ruminants Investment and 

Graduating Households in Transition (SIGHT) 

Statement Of Receipts And Payments (By Category Of Expenditures) For The Years 

(2018-2019) Aggregate 

2018-2019 

USD 

SOURCES OF FUNDS 

IFAD loan 

IFAD grant 

FARMS grant 

SOC Supplementary Grant 

OSFL Supplementary Grant 

Government - in-kind 

TOTAL SOURCES OF FUNDS 

USES OF FUNDS 

BY CATEGORY 

IFAD loan 

Consultancies 

Equipment and material 

Goods and services 

Workshop and trainings 

Salaries, allowances and operating costs 

IFAD grant 

Workshop and trainings 

FARMS grant 

Consultancies 

Salaries, allowances and operating costs 

SDC Supplementary Grant 

Consultancies 

Salaries, allowances and operating costs 

OSFL Supplementary Grant 

Grants and subsidies 

Government - in-kind 

Consultancies 

Equipment and material 

Workshop and trainings 

Salaries, allowances and operating costs 

TOTAL USES BY CATEGORY 

SURPLUS/ (DEFICIT) 

4 

1 , 2 2 4 , 9 8 3  

249,994 

1,030 ,336 

749,994 

249,994 

56,545 

3,561,846 

420,244 

1 2 2 , 9 6 8  

1 7 9 , 7 72  

3,900 

24,078 

89,526 

12,895 

1 2 , 8 9 5  

135,042 

5 1 , 7 5 4  

83,288 

3,768 

3,678 

90 

4 

4 

56,571 

2,843 

3,901 

2,907 

46,920 

628,524 

2,933,322 



Small-ruminants Investment and 
Graduating Households in Transition (SIGHT) 

Statement Of Receipts And Payments (By Componenet Of Expenditures) For The 
Years (2018-2019) Aggregate 

2018-2019 

USD 

SOURCES OF FUNDS 

IFAD loan 

IFAD grant 

FARMS grant 

SOC S u p p l e m e n t a ry  Grant 

O S F L  Supplementary Grant 

Government - in-kind 

TOTAL SOURCES OF FUNDS 

BY C O M P O N E N T  

IFAD Loan 

Investment in Farmers services 

Project M a n a g e m e n t  

IFAD grant 

Investment in Farmers services 

FARMS grant 

Investment in Farmers services 

Livelihood Investment and access to financial services 

Project Management 

SDC Supplementary Grant 

Livelihood Investment and access to financial services 

Project Management 

OSFL Supplementary Grant 

Livelihood Investment and access to financial services 

Government - in-kind 

Investment in Farmers services 

Project Management 

TOTAL USES BY COMPONENT 

SURPLUS/DEFICIT 

1 , 2 2 4 , 9 8 3  

249,994 

1 , 0 3 0 , 3 3 6  

749,994 

249,994 

56,545 

3,561,846 

420,244 

304,485 

1 1 5 , 7 5 9  

12,895 

1 2 , 8 9 5  

135,042 

20,395 

705 

1 1 3 , 9 4 2  

3,768 

3,678 

90 

4 

4 

56,571 

3,757 

5 2 , 8 1 4  

628,524 

2,933,322 
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Small-ruminants Investment and 
Graduating Households in Transition (SIGHT) 

Cash and Cash Equivalents for the Year Ended 31 December 2019 

31/12/2019 

JD 

31/12/2019 

USD 

807,928 
237,099 
897,128 
746,226 
249,990 

0 

2,938,371 

572,821 
168 , 103  
636,064 
529,074 
177,243 

0 

2,083,305 

IFAD grant 
FARMS grant 
SOC Supplementary Grant 
OSFL Supplementary Grant 
Government 

Total 

Cash and Cash Equivalents: 

Cash included in the statement of Cash Receipts and Payments comprise the following 
amounts: 
Exchange rate : 0.709 
Bank Balances Per Financier 
IFAD loan 

Bank Balance Per Type of Account 
IFAD loan designated account 
IFAD grant designated account 
FARMS grant designated accounts 
SOC designated account 
OSFL designated account 
EU Grant designated account 
Project accounts 

Total 

514 ,013 
106,346 
553,258 
354,496 
106,346 

0 

448,847 

2,083,305 

724,983 
149,994 
780,336 
499,994 
149,994 

0 
633,071 

2,938,371 

V 
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Small-ruminants Investment and 

Graduating Households in Transition (SIGHT) 

Recipient contributions in kind For The Years (2018-2019) Aggregate 

2018-2019 

USO 

Government - in-kind-BY COMPONENT 

Investment in Farmers services 

Project Management 

Government - in-kind-BY CATEGORY 

Consultancies 

Equipment and material 

Workshop and trainings 

Salaries, allowances and operating costs 

1 1  

r 

/ 

56,571 

3,757 

52,814 

56,571 

2,843 

3,901 

2,907 

46,920 



8 8 8 8 8  
tN  0o  et  c c  t  L  

f t  

±  
G  

E E  
0  0  

o o o  
a  a  a  

c  
0  

]  
z 9  

?  

a  _]  _ _  gl g  z g zl g  z  z  z] gi g  _l g, gl zl el cl ci ci cl cl cl c  

g ,3 ]  5]3] 3 ] 3 ] 3] 3] 3] 3] 3 ]  ,5] 5 il l 5 ] 5\ l l l 5\ 5 1 i l l 5 l ?  
E [5l l 5l g] [ @l g] _l g] 5 l g] 5 ] l @l g] 5 l 5] @l @l g] @l @l zl zl @l cl cl 6l  

5l s / 5[ g i/ 5/ / / / / l / / l il l il l l l l l l l l l  

�  � � � OO � N rl rl � rl � ri rl rl � m .-1 oo � rl � � m rl rl ri rl rl N  

9  
0  

a  £  

r ±  
L  L  

£ 2  
�  �  
0.  0.  

E  E  
0  0  

4  

+  
c  c  

0  0  

e  e  

& &  



0d
 

0
 

c
 

..!!!
 

c
 

co
 

t
 

....
 

y
 

0
 

CJ
 

c
 

e
 

£
 

5
 

.,
 

0
 

c
 

..!!!
 

c
 

co
 

o
 

o
 

e
 

cU
 

g
 

O
 

0
 

%
 

5
2

 
c

 

o
O

 

o
 

o
 

o
 

±
 

0
 

c
 

0
 

...
 

h
 

£
 

o
 

o
 

o
 

lw
 

d
 

0
 

U
 

0
 

...J
 

�
 

0
 

c
 

d
 

0
 

...
 

0
 

0..
 

Cl)
 

0
 

C:
 

..!!!
 

c
 

co
 

-
 

c
 

d
 

E
 

9
 

:l
 

U
 

-x
 

c
 

d
 

co
 

l
 

0
 

0
 

0
 

0
 

c
 

..!!!
 

«
 

c
 

¢
 .x

 

0.
£

 
>

 4
 

CD
 

l
 

0
 

•
 

E
 

•
 L

 
C:

 z
 

::I
 -

 
0

 C:
 

z
 

Q
 o

 

<C
 

.2
 

0
 

d
o

 <
 

c
 

c
 

c
 

u:
 

0
 

....
 

c
 

u
 

d
 

£
 

-
 

w
 

9
 

c
 

0
 

z
 

.!!!
 

0
 

E
 

0
 

0
 

0
 

a::
 

.-d
 

c
 

c
 

c
 



...
 

c
 

u
 

u
 

u
 

u
 

o
 

t
 

::,
 

0
 

c
 

c
 

,..:
 

t
 
r
 

o
 

0
 

co
 

ty
 

to
 
...
 

t
 

c
 

cu
 

E
 

co
 

toy
 

(v
 

t
 

cu
 

cu
 

<t
 "'

 
0

 
0

 
0

 
0

 
0

 
0

 
0

 
...
 
...
 
...
 
...
 

«
 
...
 
...
 
...
 

o
 

c
 

o
 

c
 
c

 
o

 
c

 
o

 
., 

¥
 

N
 

eu
 

e
 

e
 

e
 

e
 

eu
 

%
 

-
 
-
 
-
 
-
 
-
 
-
 
-
 

0o
 

0o
 

t
 
...
 
...
 
...
 
...
 
...
 

c
 
...
 
...
 

cu
 

y
 

t
 

tv
 

toy
 

try
 

-
 
-
 
-
 
-
 
-
 
-
 
-
 
-
 

cu
 

cu
 

eu
 

u
 

cu
 

cu
 

eu
 

cu
 

...
 
...
 
...
 
...
 
...
 
...
 
...
 
...
 

7
 

•
 

0
 

I-
 

0
 

z
 

-r
 
•
 

00
 

t
 

«et
 

u
 

o
 

r
 

00
 

6
 

N
 

tu
 

tr
 

m
 

t
 

m
 

tr
 

t
 

q
 

u
 

tN
 

tu
 

tu
 

tu
 

N
 

e
 

N
 

c
 

6
 

0
 

C
 

0
 

L
 

2
e

 

z
€

 
c

c
 

0
 

00
 

cu
 

s
 

o
 

co
 

Lo
 

�
 

g
 

L
 

t
 

co
 

cu
 

cu
 

o
 

£
 

c
 

.9,
 

O
 

6
 

z
 

o
 

0
 

­
 

(J)
 

(J)
 

00
 

00
 

00
 

00
 

cy
 

cu
 

3
 

s
 

o
 

u
 

co
 

co
 

u
 

u
 

0
 

0
 

C:
 

c
 

c
 

co
 

w
 

0
 

0
 

U
 

0
 

..J
 

Cl)
 

iii
 

c
 

le
 

0
 

d
 

U
 

0
 

C:
 

�
 
-
 

_
 

9
 

(J)
 

"'
 

0
 

a)
 

5
 

.<
 

(J)
 

�
 (J)

 
�

 

0
 

c
 

�
 

c
 
c

 0
 

0
 

0
 

0
 

..
 

c0
 
-
 

c
 
cU

 
�

 
c

 
�

 
0

 
�

 (J)
 c

 
o
,
 

w
 

0.
 

h
 ­
 

~i
 

O
 

�
 

' 
0

 U
 .¢

 0
 -<

 1
 L

 
.¥

 
a)

 
0

 
..
 
0

 
c

 �
 S

U
 @

 i-
 0

 c
 

0
 

5
 �

 
0U

 -
 

Q)
 0

 -
 

C:
 U

 
O

 co
 •

 c0
 <

z
 .£

 c0
 0

 
�

 U
 

2
 

•
 

c
 <(

 
0

 
0

 
c

 

0
 

00
 

y
 

00
 

o
 

co
 

00
 

u
 

-
 

C:
 

d
 

E
 

9
 

5
 

0
 

.x
 

C:
 

c
 

c
 

..
 

0
 

0
 

..
 

0
 

.n
 

E
 

-
 2

 

C:
 z

 
:::,

 -
 

0
 C:

 
0

 
2

 
0

 0
 

..
 <

 0
 

0
 •

 L)
 

U
 o

 <
 

C:
 d

 .¢
 

c
 o

r
 

C:
 
>,

 <II
 

u::
 

t
 

.¢
 

C:
 

0
 

c
 

0
 

....
 

c
 

(u
 

hw
 

Q
 

..
 

:z:
 E

 
¢

 

en
 
o

 
s

=
3

 
C:

 C:
 

5
 

E
±

"
 

0
 

U
 

E
 ±

 @
 

#
s

E
 

LL
 

>
 C:

 
C:

 



0
 

u
 

t
 

00
 

0o
 

u
 

u
 

o
 

c
 

u
 

n
 

..-
 

..-
 

0o
 

co
 

QI
 

0
 

C:
 

�
 

c
 

•
 

...
 

0
 

0
 

U
 

0
 

...J
 

(/)
 

c
 

c
 

l
 

(/)
 

0
 

QI
 

�
 

-
 

;
 

c
 

g
 

(/)
 

d
 

Q
 

(/)
 

0
 

(1)
 

5
 

-r
 

0
 

(/)
 

�
 

g
 

0
 

�
 

c
 

(1)
 

cU
 

C
 

0
 

...
 

cU
 

-
 

c
 

cU
 

(1)
 

�
 

' 
�

 
c

 
o
,
 c

 
�

 

0
 

f--
 

(/)
 

O
 

UJ
 

0.
 

2-
 

di
 

U
 -<

 
0

 ­
 

.¢
 �

 
(1)

 
r

 LL
 

(1)
 

0
 

�
 (1)

 
c

 E
 
c

 
0

 
0

 
5

 �
 
Ctl

 
0

 O
 (/)

 i'
 
0

 c
 

-
 

C:
 

U
 

O
 co

 -
 c

 <
 z

 
QI

 c
 0

 
�

 
U

 
..
 

c
 

­
 

-
 

t
 

<
 

U
 

0
 

co
 

-
 

c
 o

 o
 o

 
::,

 ..-
 c

 ..-
 

0
 o

 o
 o

 

E
 <D

 et
 c

 

E
 u

 t
 o

 

t
 to

 toy
 

<
 

..-
 

U
 

qd
 

...
 

c
 

0
 

G
 

-
 

0
 

C:
 

0
 
0

 

U
 

f
 

if
 

C:
 00

 0
 0

 
N

 
tu

 
c

 -
 ......

 ......
 

c
 
t

 
t

 

c
 c

 
u

 
tu

 

0
 

......
 ......

 

tu
 tN

 
z

 
f

 
...

 c
 

(/)
 

-
 

.!!!
 

0
 

l
 

-f
 

0
 

0
 

c
 

0
 

0
 

z
 

.x
 

..-
 

co
 

0
 

0
 

0
 

0
 

c
 

0
 

0
 

o
 

to
 

u
 

..-
 

co
 

00
 

o
 

u
 

u
 

0
 

0
 

0
 

o
 

u
 

00
 

y
 

N
 

..-
 

co
 

..-
 

0o
 

0
 

0
 

0d
 

C:
 

0
 

0
 

C:
 

l
 

c
 S

 
(

 
.
 

0
 

U
 

0
 

�
 

Ctl
 

Q)
 

O
 

-
 

-
 

f
 

C:
 

7
 

0
 

0
 

c
 

z
 

E
 

Ctl
 

0
 

0
 

�
 

h
 

0
 

-
 

­ 
d

 

-
 

c
 

(/)
 

�
 

0
 

(/)
 

e
 

(/)
 

.x
 

-
 

(/)
 

�
 

C:
 

7
 

�
 

-<
 

UJ
 

c
 

0
 

Q)
 

0
 

�
 

�
 

(1)
 

.¢
 

0
 

c0
 

o
r

 
(1)

 .r:
 

c
 c

 
D

 ­
 

+
 

Ctl
 -
 

l
 

0
o

 
o

O
 

c
 0

 
0

 
0.

 

~
 

0
 

0
 

"'
 

i­ 
0
 

l
 

c
 

U
 

- 
QI

 

�
 

.n
 

r
 

U
 

­ 
- 

"' 
<
 

0
 

0
 

0
 

...
 

d 
.2

 

E 

- 
::,
 

C:
 

z
 

2
 
...
 

0
 

C
 

G 
::, 

0
 

0
 

...
 

<(
 

0
 

0
 

•
 

0
 

·u
 
o
 
<
 

c
 

d
 

-x
 

c
 

E
 

o
r

 
,

 4
 

dz
 

tD
 

0
 

«
 

o
 

cv
 



LI')
 

u
 

cu
 

N
 

cc
 

o
 

p
 

t
 

LI')
 

LIi
 

.;
 

<r
 

"
 

f.
 

f
 

....
 

q
 

G
 

c
 

�
 

c
 

u
 

co
 

c
 

...
 

V,
 

0
 

...
 

...
 

u
 

z
 

q
 

0
 

u
 

0
 

G
 

ao
 

•
 

0
 

a0
 

c
 

V,
 

o
 

u
 

...
 

...
 

V,
 

.e
 

...
 

q
 

c
 

0
 

(
 

c
 

G
 

0
 

l
 

"'
 

...
 

c
 

c0
 

q
 

...
 

...
 

V,
 

c
 

...
 

a
 

I-
 

u
 

...
 

c
 

uJ
 

±-
 

I-
 

u
 

...
 

...
 

0
 

U
 

.¥
 

-r
 

-¥
 

q
 

0
 

...
 

0
 

c
 

c
 

r
 

L
 

0
 

c
 

c
 

3
 
...
 

cU
 

c
 

u
 

u
 

0
 
...
 

q
 

u
 

co
 

co
 

<(
 

z
 

co
 

0
 

0
 

•
 

...
 

f
 

QI
 

~ 
-
 

o
 

a
 

h
 

tu
 

G
 

0
 

t
 

i' 
r
 

... 
... 

q 
6

 
...
 

q 
(!)

 
.c

 
E
 

o
 

.n
 

.c:
 

E 
�

 
U

 
::, 

...
 

U
 

0
 

t
 

<(
 

VI
 

0
 

-
 

0
 

co
 

C:
 

G
 

c
 

C:
 

q
 

...
 

0
 

c
 

C:
 

£
 

f
 

0
 

"' 
t

 

E 
C:
 

o
 

...
 

e 
q
 

"' 
o

 

QI
 

h
 

£
 

> 
c
 

J
 

C:
 

... t
 

"' 
"' 

q 
co

 
...
 

U
 

>
 

....
 

C:
 

0
 

q 
c
 

•
 

.c:
 

C:
 

...
 

QI
 

... 
E 

"' 
0
 

z 
- 

::,
 

0
 

c
 

o
 

LI')
 

...
 

r
 

0
 

Lu
 

cu
 

' 
tN

 
·.::;

 
0¢

 
0o

 
d

 
0

 

•
 

E
 

c
 

p
 

t
 

z
 

·u
 

u
 

LI')
 

0
 

c
 

c
 

6
 

er
 

vi
 

::,
 

0
 

t
 

fv
 

U
 

6
 

I-
 

0
 

f
 

....
 

q
 

z
 ­

c
 

c
 

<(
 

...
 

c
 

c
 

.t
 

c
 

£
 

•
 

0
 

cu
 

z
 

QI
 

co
 

u
 

t
 

6
 

c
 

...
 

q
 

c
 

q
 

6
 

0
 

Ill
 

a
 

C
 

~ 
0

 
�

 
t

 
c

 
0

 
co

 

...
 

U
 

c
 

q
 

0
 

l
 

E
 

cU
 

... 
q

 
0

 

q
 

...
 

U
 

.c
 

t
 

...
 

...
 

...
 

·.;;
 

E
 

u
 

0
 

c
 

z
 

d
 
•
 

.,.
 

co
 

c
 

z
 

c
 

...
 

U
 

::,
 
...
 

t
 

l
 

q
 

0
 

c
 

co
 

c
 

2
 

...
 

6
 

::,
 

... 
"'
 

0
 

6
 

0
 

q
 

u
 

E
 

2
 

...
 

... 
<(

 
a.

 
...
 

...
 

6
 

·.;;
 

"'
 

q
 

-
 

G
 

q
 

...
 

t
 
•
 

...
 

i' 
L

 
...
 

a
 

0
 

<(
 

6
 

0
 

0
 

...
 

G
 

0
 

-¥
 

0
 

c
 

c
 

o
 

0
 

c
 

...
 

q
 

c
 

q
 

c
 

c
 

c
 

q
 

.,.
 

�
 

"C
 

q
 
...
 

4
 

c
 
...
 

.c
 

"' 
...
 

0
 

c
 

o
 

0
 

• 
u
 

0
 

•
 

co
 

0
 

c
 

2
 

t
 

cu
 

<(
 

Ill
 

0
 

• 
c

 
co
 



0
 

0
 

0
 

.o
 

u
 

r,.
 

r
 

0
 

0
 

¢
 

00
 

0
 

o
 

t
 

p
 

q
 

u
 

C:
 

..
 

r
 

q
 

%
 

0o
 

co
 

o
 

0
 

t
 

V>
 

c
 

(U
 

u
 

0
 

..
 

..
 

•
 

V>
 

·.;::;
 

q
 

C:
 

g
 

u
 

.,
 

G
 

.,
 

a0
 

c
 

u
 

q
 

V>
 

..
 

..
 

V>
 

¥
 

..
 

C,
 

c
 

q
 

cc
 

c
 

L
 

0
 
..
 

co
 

...
 

c
 

"' 
0

 
..
 

..
 

..
 

c
 

q
 

I-
 

u
 

~ 
u

 
..
 

c
 

Al
 

±-
 

I-
 

u
 

..
 

a.
 

0
 

.e
 

6
 

-r
 

­
 

0
 

""C
 

c
 

c
 

r
 

u..
 

i'
 

0
 

q
 

..
 

0
 

c
 

c
 

6
 

3
 

..
 

00
 

..
 

c
 

u
 

V)
 

.,
 

0
 
...
 

u
 

co
 

...
 

co
 

<C
 

z
 

c
 

0
 

C:
 

o
 

.n
 

.c
 

c
 

U
 

•
 

...
 

%
 

<
 

II)
 

0
 

0
 

co
 

f
 

-
 

0
 

h
 

tu
 

r
 

..
 

.,
 

0
 

.n
 

0
 

E
 

U
 
-
 

q
 

C:
 

C:
 

6
 

c
 

q
 

0
 

o
 

-
 

£
 

C:
 

f
 

00
 

u
 

m
 

E
 

C:
 

,:,
 

-
 

E
 

0
 

1/)
 

U
 

0
 

I-
 

C:
 

>
 

C:
 

L
 

C:
 

..
 

cu
 

u
 

0
 

t
 

1/)
 

U
 

>
 

...
 

-
 C: 

0
 

q
 

0
 

c
 

.c
 

C:
 

0
 
...
 

..
 

E
 

1/)
 

0
 

•
 
...
 

2
 

0
 

C:
 

...
 

J:
 

0
 

' 
z

 
c
 

0
 

•
 

o
 

0
 

E
 

C:
 

a
 

o
 

u
 

u
 

:.;:;
 

C:
 

u
 

,-.:
 

c
 

r
 

::,
 

0
 

0
 

U
 

6
 

5
 

0
 

co
 

q
 

00
 

c
 

E
 

r
 

I-
 

0
 

o
 

0
 

.M
 

z
 
-
 

r
 

t
 

C:
 

<
 
-

t
 

cc
 

C:
 

c
 

U
 

0
 

l
 
..
 

0
 

c
 

6)
 

LA
 

5
 

0
 

C:
 

V)
 

q
 

0
 

0
 

G
 

c
 

..
 

0
 

.!!!
 

£
 

t
 

Q
 

c0
 

...
 

o
 

C:
 

0
 

q
 

..
 

E
 

c
 

0
 

..
 

0
 

u
 

q
 

...
 

±-
 

•
 

c
 

...
 

...
 

u
 

0
 

E
 

II)
 

c
 

z
 

«
 

z
 

.t
 

CU
 
..
 

U
 

C:
 

z
 

C:
 

I-
 

0
 

t
 

•
 
...
 

co
 

c
 

2
 

..
 

0
 

c
 

u
 

0
 

6
 

•
 

..
 

V>
 

q
 

..
 

6
 

0
 

q
 

±-°
 

~ 
..
 

..
 

<
 

u
 

a
 

u
 

6
 

V>
 

UJ
 

l
 

.¥
 
..
 

..
 

0
 

•
 

6
 

.,
 

0
 

0
 

c
 

G
 

q
 

i'
 

-"'
 

q
 

U
 

0
 

<t
 

6
 

0
 

c
 

..
 

0
 

-c
 

0
 

c
 

..c:
 

...
 

C:
 

qd
 

-"'
 

c
 

U
 

0
 
...
 

.c
 

c
 
...
 

..c:
 

c
 
...
 

c
 

.!!!
 

o
 

0
 

0
 

u
 

0
 

...
 

co
 

0
 

0
 

C:
 

<t
 

• 
0

 
c
 

>-
 

t
 

cu
 

II)
 

u::
 

I-
 

co
 

co
 



Small-ruminants Investment and 
Graduating Households in Transition (SIGHT) 

General Information 

1 )  General information 

a. Establishment of the Project 
• The Small Ruminants Project (sight) is a project that aims to contribute to reducing 

poverty and enhancing national food security in Jordan by improving the productivity of 
small ruminants by targeting Jordanian women and men who own small livestock 
farms, for whom small ruminants represent a source of income, food security and a 
network. safety. Very poor and extremely poor Jordanian host rural families and Syrian 
refugees will be an important target group with a special focus on women and youth. 

• The project will be implemented in the northern and central Governorates of 
Mafraq, lrbid, Jerash, Ajloun, Madaba and the outskirts of Amman. However, the 
institutional and technical support will target the public services in all governorates of 
Jordan,and The development objective is to increase the income of 
1 1 ,920 vulnerable households through providing sustainable production capacity. 

a. Components 
The Project will have two core components that envisage a number of 
complementarities between initiatives and subcomponents. 

- Investment in Farmer Services. This component will support the public and private 
sector to ensure that small ruminant producers receive a set of complementary 
services that are needed to enhance the efficacy of small-scale livestock production 
systems and the incomes of the smallholders. This component is designed to 
strengthen the small ruminant sector at the national level and assisting in 
developing a long-term vision for the sector that links with the Geographical 
Indication (GI) for Jordanian Awassi Sheep (GIAS) programme which will be 
jointly implemented by the Hashemite Fund for the Development of Jordanian 
Badia (HFDJB) and MoA. This component has three closely related and 
reinforcing sub-components: 
Sub-component 1 . 1 .  Enhancing Public Services; 

Sub-component 1 .2 .  Improving Community and Private Sector Services; 
Sub-component 1 .3 .  Support for Policy Engagement. 

- Livelihood Investments and Access to Financial Services. This component will 
provide support to households at different gradients along the poverty spectrum. 
This includes the Jordanian host communities and highly vulnerable Syrian Refugees, 
as well as individual entrepreneurs in need of loans for their enterprises. The project 
will graduate the extreme poor and poor households out of extreme poverty to a 

more stable state. The Component will consist of two complementary 
subcomponents: (i) Grants for Graduation into Sustainable Livelihoods to be 
delivered through service providers to be competitively selected; and (ii) Lending 
Facility for Rural Businesses which will be implemented by the Central Bank of 
Jordan (CBJ) 
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Small-ruminants Investment and 
Graduating Households in Transition (SIGHT) 

General Information 

Outcomes 

Two outcomes are expected from the project: i) Strengthened public and private 
sector capacity to enhance productivity of smallholder livestock farmers, 
increase incomes and build resilience and ii) Strengthened rural poor people's 
productive capacities, market access and resilience through an approach which 
graduates them out of poverty and provides access to financial services 

2) Significant Accounting Policies 

a. Statement of accounting policies 

- The project followed and maintained its accounts under Cash Basis of Accounting in 
recording the transactions; accordingly project management recognizes funds when 
received and expenditures when paid. 

- As for reporting of this grant, project management reports the project operations in 
accordance with International Public Sector Accounting Standards (IPSAS), under 
the cash basis of accounting. 

b. Employee Entitlements 

- Employee entitlements to salaries, wages, paid time off, retirement benefits, and 
other benefits are recognized when they are payed. 

c. Property and Equipment 
- Property and equipment are recognized at cost. 

d. Revenue Recognition 

- Revenue is recognized when it is probable that the economic benefits associated 
with the transaction will flow to the organization and the amount of the revenue can 
be measured reliably. 

e. Foreign Currencies 

- Transactions in American dollar are translated to jordanian dinars at the rates of 1 
USD=1.41 JOO. 

f. Budget 

- The budget that was provided to us in aggregate for the period from may-2018 to the 
end of december 2019and it is prepared on the basis of cash. 
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Morison KSi 
I n d e p e n d e n t  member 

INDEPENDENT AUDITOR'S REPORT 

Small-ruminants Investment and Graduating Households in Transition (SIGHT) 

Opinion 

We have audited the financial statements of Small-ruminants Investment and Graduating 
Households in Transition (SIGHT) which comprise the statement of statements of Receipts 
and Payments and Statement of comparison of budget to actual payments and receipts, and 
notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of the Project as at 3 1  December 2018 and of its financial performance and its cash 
flows for the year that ended in accordance with International Public Sector Accounting 
Standards (IPSAS). 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditors' Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the 
Project in accordance with the International Ethics Standards Board for Accountants' Code 
of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements 
that are relevant to our audit of the financial statements, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the I ESBA Code. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Other 

With respect to the statement of Expenditure (So Es), as stated in the statement of sources and 
uses of funds, (i) adequate supporting documentation has been maintained to support claims 
to (IF AD) for reimbursements of under the Loan Agreement. 

The accompanying special bank account statement are fairly presented in all material 
respects and disbursement made from such special accounts are solely used for the purposes 
of. SIGHT in accordance with the Loan Agreement and the Annual Work Plan and Budget 
approved by (IF AD). 

The expenditure claimed by implementing partners as pan of (IF AD) are eligible for 
financing under the Loan Agreement. 
The administration has prepared some of the financial reports for the period from 2-5-201 8 to 
3 1 - 12 -20 19  in an aggregate form(Budget To Actual Comparison). Accordingly, the reports 
submitted through us were not separated. 

Currenev of financial statements 

- USD Currency was used for the purpose to comply with the Currency used in the financial 
agreement ,withdrawal applications and IFRS (Interim Finacial Reports). 

Modernltylnternationol 
Public Account4ts4 ti4 Avrs 
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@Morson.Ks 
I n d e p e n d e n t  member 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with International Public Sector Accounting Standards (IPSAS), 
and for such internal control as management determines is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to 

In preparing the financial statements, management is responsible for assessing the Project's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Project or to cease operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for overseeing the Project's financial 
reporting process. 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

- As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Project's internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

- Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Project's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditors' report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditors' report. However, future 
events or conditions may cause the Project to cease to continue as a going concern. 

Modernltylnternationol 
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Morison KSi 
I n d e p e n d e n t  m e m b e r  

Modernltylnternatianal 
Public Account4ts4 $ n  Av4rs 

Modernity International certified auditors 

Mohammad Harb 

[-.--] Household in Transition Project 

SIGHT 

- The Hashemate Kingdom Of Jordan 

Amman 

September 30, 2020 

Finenoiel Manager 

Suleirnen Alzyedet 

- Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatorv Requirements 

The Project has proper accounting records which are, in all material respects, consistent with 
the accompanying financial statements, accordingly, we recommend to approve these 
financial statements. 

Morison KSI- Jordan 

Tel : +962 6 5 5 2  99 1 2  Fax : +962 6 552 9 9 1 3  www mi-jo net 
P.O Box 9 5 4 3 9 3  Zip Code 1 1 9 5 4  E - m a i l :  info@mi-jo net 



Small-ruminants Investment and 
Graduating Households 

in Transition (SIGHT) 

Statement Of Receipts And Payments (By Category Of Expenditures) For The Year 
Ended 31 December 2018 

12/31/2018 

SOURCES OF FUNDS 

IFAD loan 

IFAD grant 

FARMS grant 

SOC Supplementary Grant 

OSFL Supplementary Grant 
Government - in-kind 

EU Grant 

TOTAL SOURCES OF FUNDS 

USES OF FUNDS 

BY CATEGORY 
IFAD loan 

Consultancies 

Equipment and material 

Goods and services 

Workshop and trainings 

Salaries, allowances and operating costs 

IFAD grant 

Workshop and trainings 

FARMS grant 

Consultancies 

Salaries, allowances and operating costs 

SOC Supplementary Grant 

Consultancies 

Salaries, allowances and operating costs 

OSFL Supplementary Grant 

Grants and subsidies 

Government - in-kind 

Consultancies 

Equipment and material 
Workshop and trainings 

Salaries, allowances and operating costs 

TOTAL USES BY CATEGORY 
SURPLUS/ (DEFICIT) 

USO 

999,994 

249,994 

999,994 

0 

0 
43,251 

0 

2,293,233 

55,747 

12,358 

11 ,522 

0 
7,879 

23,988 

0 

0 

27,646 

3,125 

24,521 

0 

0 

0 

0 
0 

43,251 

0 

3,409 

2,546 

37,296 

126,644 

2,166,589 

22 



Small-ruminants Investment and 

Graduating Households 

in Transition (SIGHT) 

Statement Of Receipts And Payments (By Component Of Expenditures) For The 

Year Ended 31 December 2018 

12/31/2018 

SOURCES OF FUNDS 

IFAD loan 

IFAD grant 

FARMS grant 

SOC Supplementary Grant 

OSFL Supplementary Grant 

Government - in-kind 

EU Grant 

TOTAL SOURCES OF FUNDS 

USES OF FUNDS 

BY C O M P O N E N T  
IFAD loan 

Investment in Farmers services 
Project Management 

IFAD grant 

Investment in Farmers services 

FARMS grant 

Investment in Farmers services 

Livelihood Investment and access to financial services 
Project Management 

SOC Supplementary Grant 

Livelihood Investment and access to fi n a n c i a l  services 
Project Management 

OSFL Supplementary Grant 

Livelihood Investment and access to financial services 

Government - in-kind 

Investment in Farmers services 

Project Management 

TOTAL USES BY COMPONENT 
SURPLUS/DEFICIT 

USO 

999,994 

249,994 

999,994 

0 

0 

43,251 

0 

2,293,233 

55,747 

1 3 , 7 8 3  

4 1 , 9 6 4  

0 

0 

27,646 

3 , 1 2 5  

0  

24,521 

0 

0 

0 

0 

0 

43,252 

553 

42,698 

126,644 

2,166,589 

( 
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Small-ruminants Investment and 
Graduating Households 

in Transition (SIGHT) 

Cash and Cash Equivalents for the Year Ended 31 December 2018 

12/31/2018 12/31/2018 

JD USO 

249,994 

950,689 

177,246 

674,038 

Cash and Cash Equivalents: 

Cash included in the statement of Cash Receipts and Payments comprise the following 
amounts: 

Exchange rate : 0.709 

Bank Balances Per Financier 

IFAD loan 

IFAD grant 

FARMS grant 

Total 

689,993 

1,541,276 

973,191 

2,173,874 

Bank Balance Per Type of Account 

IFAD loan designated account 

IFAD grant designated account 

FARMS grant designated accounts 

Project accounts 

Total 

531,746 749,994 

177,246 249,994 

531,746 749,994 

300,539 423,892 

1,541,277 2,173,874 

28 



Small-ruminants Investment and 
Graduating Households 

in Transition (SIGHT) 

Recipient contributions in kind 

Government - in-kind-BY COMPONENT 
Investment in Farmers services 
Project M a n a g e m e n t  

Government - in-kind-BY CATEGORY 

Equipment and material 

Workshop and trainings 

Salaries, allowances and operating costs 

29 

12/31/2018 

USD 

43,251 

553 

42,698 

43,251 

3,409 

2,546 

37,296 
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Small-ruminants Investment and 
Graduating Households 

in Transition (SIGHT) 

General Information 

1 )  General information 

a. Establishment of the Project 

- The Small Ruminants Project (SIGHT) is a project that aims to contribute to reducing 
poverty and enhancing national food security in Jordan by improving the productivity 
of small ruminants by targeting Jordanian women and men who own small livestock 
farms, for whom small ruminants represent a source of income, food security and a 
safety network. Very poor Jordanian families and Syrian refugees will be an 
important target group with a special focus on women and youth. 

- The project will be implemented in the northern and central Governorates 
of Mafraq, lrbid, Jerash, Ajloun, Madaba and the outskirts of Amman. However, 
the institutional and technical support will target the public services in all governorates 
of Jordan,and The development objective is to increase the income 

of 1 1 ,920 vulnerable households through providing sustainable production 
capacity. 

a. Components 

The Project will have two core components that envisage a number of 
complementarities between initiatives and subcomponents. 

- Investment in Farmer Services. This component will support the public and private 
sector to ensure that small ruminant producers receive a set of complementary 
services that are needed to enhance the efficacy of small-scale livestock production 
systems and the incomes of the smallholders. This component is designed to 
strengthen the small ruminant sector at the national level and assisting in 
developing a long-term vision for the sector that links with the Geographical 
Indication (GI) for Jordanian Awassi Sheep (GIAS) programme which will be 
jointly implemented by the Hashemite Fund for the Development of Jordanian 
Badia (HFDJB) and MoA. This component has three closely related and 
reinforcing sub-components: 

Sub-component 1 . 1 .  Enhancing Public Services; 
Sub-component 1 .2 .  Improving Community and Private Sector Services; 
Sub-component 1 .3 .  Support for Policy Engagement. 

- Livelihood Investments and Access to Financial Services. This component will 
provide support to households at different gradients along the poverty spectrum. 
This includes the Jordanian host communities and highly vulnerable Syrian Refugees, 
as well as individual entrepreneurs in need of loans for their enterprises. The 
project will graduate the extreme poor and poor households out of extreme 
poverty to a more stable state. The Component will consist of two 
complementary subcomponents: (i) Grants for Graduation into Sustainable 
Livelihoods to be delivered through service providers to be competitively 
selected; and (ii) Lending Facility for Rural Businesses which will be implemented 
by the Central Bank of Jordan (CBJ) 
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Small-ruminants Investment and 
Graduating Households 

in Transition (SIGHT) 

General Information 

Outcomes 
Two outcomes are expected from the project: i) Strengthened public and private 
sector capacity to enhance productivity of smallholder livestock farmers, 
increase incomes and build resilience and ii) Strengthened rural poor people's 
productive capacities, market access and resilience through an approach which 
graduates them out of poverty and provides access to financial services 

2) Significant Accounting Policies 

a. Statement of accounting policies 

- The project followed and maintained its accounts under Cash Basis of Accounting in 
recording the transactions; accordingly project management recognizes funds when 
received and expenditures when paid. 

- As for reporting of this grant, project management reports the project operations in 
accordance with International Public Sector Accounting Standards (IPSAS), under 
the cash basis of accounting. 

b. Employee Entitlements 

- Employee entitlements to salaries, wages, paid time off, retirement benefits, and 
other benefits are recognized when they are payed. 

c. Property and Equipment 
- Property and equipment are recognized at cost. 

d. Revenue Recognition 

- Revenue is recognized when it is probable that the economic benefits associated 
with the transaction will flow to the organization and the amount of the revenue can 
be measured reliably. 

e. Foreign Currencies 

• Transactions in American dollar are translated to Jordanian dinars at the rates of 1 
USD=1.41 JOO. 

f. Budget 

- The budget that was provided to us in aggregate for the period from may-2018 to the 
end of december 2019 and it is prepared on the basis of cash. 
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Morison KSi 
1 d e s e n d e n t  member 

INDEPENDENT AUDITOR'S REPORT 

Small-ruminants Investment and Graduating Households in Transition (SIGHT) 

Opinion 

We have audited the financial statements of Small-ruminants Investment and Graduating 
Households in Transition (SIGHT) which comprise the statement of statements of Receipts 
and Payments and Statement of comparison of budget to actual payments and receipts, and 

notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of the Project as at 3 1  December 2019 and of its financial performance and its cash 
flows for the year that ended in accordance with International Public Sector Accounting 

Standards (IPSAS). 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditors' Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the 
Project in accordance with the International Ethics Standards Board for Accountants' Code 
of Ethics for Professional Accountants (JESBA Code) together with the ethical requirements 
that are relevant to our audit of the financial statements, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the IESBA Code. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Other 

- With respect to the statement of Expenditure (So Es), as stated in the statement of sources and 
uses of funds, (i) adequate supporting documentation has been maintained to support claims 
to (IF AD) for reimbursements of under the Loan Agreement. 

- The accompanying special bank account statement are fairly presented in all material 
respects and disbursement made from such special accounts are solely used for the purposes 
of cupita in accordance with the Loan Agreement and the Annual Work Plan and Budget 
approved by (!FAD). 

- The expenditure claimed by implementing partners as part of (IF AD) are eligible for 
financing under the Loan Agreement. 

- The administration has prepared some of the financial reports for the period from 2-5-2018 to 
3 1 - 12-20 19  in an aggregate form(Budget To Actual Comparison). Accordingly, the reports 
submitted through us were not separated. 

Currencv of financial statements 

- USD Currency was used for the purpose to comply with the Currency used in the financial 
agreement ,withdrawal applications and IFRS (Interim Finacial Reports). 

Modernltylnternotionol 
bite Act@tats4 Avis 
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Morison KSi 
I n d e p e n d e n t  m e m b e r  

Responsibilities of Management and Those Charged with Governance for the Financial 

Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with International Public Sector Accounting Standards (IPSAS), 
and for such internal control as management determines is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to 

In preparing the financial statements, management is responsible for assessing the Project's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Project or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Project's financial 
reporting process. 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

- As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Project's internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

- Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Project's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditors' report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditors' report. However, future 
events or conditions may cause the Project to cease to continue as a going concern. 
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== Finenoiel Manager 

Suleiman Atzyadet 

- Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 
The Project has proper accounting records which are, in all material respects, consistent with 
the accompanying financial statements, accordingly, we recommend to approve these 
financial statements. 

Morison KS I -  Jordan 

Tel : +9626 552 99 12  Fax : +962 6 552 99 13  www.mi-jo.net 
p O Box 954393 Zip Code 1 1 9 5 4  E-mail info@mi-jo net 

Morison KSi 
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Small-ruminants Investment and 
Graduating Households in Transition (SIGHT) 

Statement Of Receipts And Payments (By Category Of Expenditures) For The Year 
Ended 31 December 2019 

31/12/2018 31/12/2019 

USD USD 

SOURCES OF FUNDS 

IFAD loan 999,994 224,989 

IFAD grant 249,994 0 

FARMS grant 999,994 30,342 

SOC Supplementary Grant 0 749,994 

OSFL Supplementary Grant 0 249,994 

Government - in-kind 43,251 1 3 , 2 9 3  

TOTAL SOURCES OF FUNDS 2,293,234 1,268,613 

USES OF FUNDS 

BY CATEGORY 

IFAD loan 55,748 364,496 

Consultancies 12,358 1 1 0 , 6 1 0  

Equipment and material 1 1 , 5 2 2  168,250 

Goods and services 0 3,900 

Workshop and trainings 7,879 1 6 , 1 9 8  

Salaries, allowances and operating costs 23,988 65,537 

IFAD grant 0 12,895 
Workshop and trainings 0 12,895 

FARMS grant 27,646 107,397 
Consultancies 3 , 1 2 5  48,630 

Salaries, allowances and operating costs 24,521 58,767 

SDC Supplementary Grant 0 3,768 
Consultancies 0 3,678 

Salaries, allowances and operating costs 0 90 

OSFL Supplementary Grant 0 4 
Grants and subsidies 0 4 

Government - in-kind 43,251 13,320 
Consultancies 0 2,843 
Equipment and material 3,409 492 
Workshop and trainings 2,546 361 

Salaries, allowances and operating costs 37,296 9,624 

TOTAL USES BY CATEGORY 126,644 501,880 
SURPLUS/ (DEFICIT) 2,166,589 766,733 
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Small-ruminants Investment and 
Graduating Households in Transition {SIGHT) 

Statement Of Receipts And Payments {By Componenet Of Expenditures) For The 
Year Ended 31 December 2019 

SOURCES OF FUNDS 

IFAD loan 

IFAD grant 

FARMS grant 

SOC Supplementary Grant 

OSFL Supplementary Grant 

Government - in-kind 

TOTAL SOURCES OF FUNDS 

BY C O M P O N E N T  

IFAD Loan 

Investment in Farmers services 

Project Management 

IFAD grant 

Investment in Farmers services 

FARMS grant 

Investment in Farmers services 

Livelihood Investment and access to financial services 

Project Management 

SOC Supplementary Grant 

Livelihood Investment and access to financial services 

Project Management 

OSFL Supplementary Grant 

Livelihood Investment and access to financial services 

Government - in-kind 

Investment in Farmers services 

Project Management 

TOTAL USES BY COMPONENT 

SURPLUS/DEFICIT 

31/12/2018 31/12/2019 

USO USO 

999,994 224,989 

249,994 0 

999,994 30,342 

0 749,994 

0 249,994 

4 3 , 2 5 1  1 3 , 2 9 3  

2,293,233 1,268,612 

55,747 364,497 

1 3 , 7 8 3  290,702 

4 1 , 9 6 4  73,795 

0 12,895 

0  1 2 , 8 9 5  

27,646 107,396 

3 , 1 2 5  1 7 , 2 7 0  

0  705 

24,521 89,421 

0 3,768 

0 3,678 

0 90 

0 4 

0 4 

43,251 13,320 

553 3,204 

42,698 1 0 , 1 1 6  

126,644 501,880 

2,166,589 766,733 
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Small-ruminants Investment and 
Graduating Households in Transition (SIGHT) 

Cash and Cash Equivalents for the Year Ended 31 December 2019 

31/12/2019 

JD 

31/12/2019 

USD 

Cash and Cash Equivalents: 

Cash included in the statement of Cash Receipts and Payments comprise the following 
amounts: 

Exchange rate: 0.709 

Bank Balances Per Financier 
IFAO loan 
IFAO grant 
FARMS grant 
SOC Supplementary Grant 
OSFL Supplementary Grant 
Government 
EU Grant 

Total 

572,821 807,928 
168,103 237,099 
636,064 897,128 
529,074 746,226 
177,243 249,990 

0 0 
0 0 

2,083,305 2,938,371 

Bank Balance Per Type of Account 
IFAO loan designated account 
IFAO grant designated account 
FARMS grant designated accounts 
SOC designated account 
OSFL designated account 
EU Grant designated account 
Project accounts 
Cash on hand 

Total 

44 

514,013 
106,346 
553,258 
354,496 
106,346 

0 
448,847 

0 

2,083,305 

724,983 
149,994 
780,336 
499,994 
149,994 

0 

633,071 
0 

2,938,371 



Small-ruminants Investment and 

Graduating Households in Transition (SIGHT) 

Recipient contributions in kind 

Government - in-kind-BY COMPONENT 

Investment in Farmers services 

Project Management 

Government - in-kind-BY CATEGORY 

Consultancies 

Equipment and material 

Workshop and trainings 

Salaries, allowances and operating costs 

31/12/2019 

USD 

13,320 

3,204 

1 0, 1 1 6  

13,320 

2,843 

492 

361 

9,624 

45 

/ 
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Small-ruminants Investment and 
Graduating Households in Transition (SIGHT) 

General Information 

1 )  General information 

a. Establishment of the Project 

- The Small Ruminants Project (SIGHT} is a project that aims to contribute to reducing 
poverty and enhancing national food security in Jordan by improving the productivity of 
small ruminants by targeting Jordanian women and men who own small livestock 
farms, for whom small ruminants represent a source of income, food security and a 
network. safety. Very poor and extremely poor Jordanian host rural families and Syrian 
refugees will be an important target group with a special focus on women and youth. 

- The project will be implemented in the northern and central Governorates of 
Mafraq, lrbid, Jerash, Ajloun, Madaba and the outskirts of Amman. However, the 
institutional and technical support will target the public services in all governorates of 
Jordan,and The development objective is to increase the income of 
1 1 ,920 vulnerable households through providing sustainable production capacity. 

a. Components 

The Project will have two core components that envisage a number of 
complementarities between initiatives and subcomponents. 

- Investment in Farmer Services. This component will support the public and private 
sector to ensure that small ruminant producers receive a set of complementary 
services that are needed to enhance the efficacy of small-scale livestock production 
systems and the incomes of the smallholders. This component is designed to 
strengthen the small ruminant sector at the national level and assisting in 
developing a long-term vision for the sector that links with the Geographical 
Indication (GI) for Jordanian Awassi Sheep (GIAS) programme which will be 
jointly implemented by the Hashemite Fund for the Development of Jordanian 
Badia (HFDJB) and MoA. This component has three closely related and 
reinforcing sub-components: 
Sub-component 1 . 1 .  Enhancing Public Services; 
Sub-component 1 .2 .  Improving Community and Private Sector Services; 
Sub-component 1 .3 .  Support for Policy Engagement. 

- Livelihood Investments and Access to Financial Services. This component will 
provide support to households at different gradients along the poverty spectrum. 
This includes the Jordanian host communities and highly vulnerable Syrian Refugees, 
as well as individual entrepreneurs in need of loans for their enterprises. The project 
will graduate the extreme poor and poor households out of extreme poverty to a 

more stable state. The Component will consist of two complementary 
subcomponents: (i) Grants for Graduation into Sustainable Livelihoods to be 
delivered through service providers to be competitively selected; and ( i i) Lending 
Facility for Rural Businesses which will be implemented by the Central Bank of 
Jordan (CBJ) 
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Small-ruminants Investment and 

Graduating Households in Transition (SIGHT) 

General Information 

Outcomes 
Two outcomes are expected from the project: i) Strengthened public and private 
sector capacity to enhance productivity of smallholder livestock farmers, 
increase incomes and build resilience and ii) Strengthened rural poor people's 
productive capacities, market access and resilience through an approach which 
graduates them out of poverty and provides access to financial services 

2) Significant Accounting Policies 

a. Statement of accounting policies 

- The project followed and maintained its accounts under Cash Basis of Accounting in 
recording the transactions; accordingly project management recognizes funds when 
received and expenditures when paid. 

- As for reporting of this grant, project management reports the project operations in 
accordance with International Public Sector Accounting Standards (IPSAS), under 
the cash basis of accounting. 

b. Employee Entitlements 

- Employee entitlements to salaries, wages, paid time off, retirement benefits, and 
other benefits are recognized when they are payed. 

c. Property and Equipment 

- Property and equipment are recognized at cost. 

d. Revenue Recognition 

- Revenue is recognized when it is probable that the economic benefits associated 
with the transaction will flow to the organization and the amount of the revenue can 
be measured reliably. 

e. Foreign Currencies 

- Transactions in American dollar are translated to Jordanian dinars at the rates of 1 
USD=1.41 J0D. 

f. Budget 

The budget that was provided to us in aggregate for the period from may-2018 to the 
end of december 2019and it is prepared on the basis of cash. 
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