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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements/or the financial year ended 3d" June 2018 
1.0 PROGRAMME INFORMATION AND OVERALL PERFORMANCE 

1.1 NAME AND REGISTERED OFFICE: 

Programme Name: Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihood 
Window (KCEP-CRAL). 

Objectives 

The overall development objective of the Programme is to contribute to the reduction of rural 
poverty and food insecurity of smallholder farmers in the ASALs by developing the economic 
potential of target groups, improving natural resources management capacity and building 
resilience to climate change in an increasingly fragile ecosystem. 

Address: The programme headquarters offices are Nairobi, Nairobi County, Kenya. 

Physical Address: KALRO Compound-Waiyaki Way 

Postal Address: P.O. Box 30028-00100, Nairobi, Kenya 

Other Contacts: 
E-mail: keep.programme l 5@gmail.com 
Telephone: 0770174188 

The programme has three Regional offices/branches as follows: 

• Western Region-Nakuru, email: kcepsubpcu.western@gmail.com 
• Eastern Region -Siakago, email: kcepeasternregion@gmail.com 
• Coast Region-Mtwapa, email: kcepcoastregion@gmail.com 

1.2 Programme Information 

Programme Start Date: 3rd April 2014 
Programme Closing Date: 3 1st March 2023 

Senior Programme Coordinator: MS Esther Magambo 

Programme Donor/Sponsor: GOK, European Union(EU), IF AD, Financial Institutions and 
Beneficiaries 

Programme Supervisor: international Fund for Agricultural Development (IF AD) 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements/or the financial year ended 3d" June 2018 

1.3 Programme Overview 

Lead Ministry The lead implementing ministry is the Ministry of Agriculture, Livestock 
,Fisheries and Irrigation-State Department for Crops Development 

Programme Financing 
Numbers 

EU Grant No. 2000000623, IFAD Loan No. 2000001121 and ASAP Grant 
No. 2000001122 

Strategic goals of the 
programme 

The main goal of the Programme is to increase incomes and reduce poverty 
among rural households including those in arid and semi-arid lands-ASALs 

Achievement of 
strategic goals 

The programme management aims to achieve the goals through the 
following means: 
(i) Contributing to national food security by increasing production of 

cereal staples (maize, sorghum, millet, and associated pulses); 
(ii) Increasing income of smallholders in medium and high potential 

production areas as well as those in ASALs of targeted crops; 
(iii) Supporting smallholder farmers in graduating from subsistence to 

commercially oriented, resilient agricultural practices through 
improvements 111 productivity, post-production management 
practices and market linkages for targeted value chains and 

(iv) Empowering county governments and communities to sustainably 
and consensually manage their natural resources and build 
resilience to climate change. 

Other important 
background 
information of the 
programme 

KCEP-CRAL Programme ts funded under a strategic public-private­ 
partnership between the Government of Kenya (GOK), European Union 
(EU), International Fund for Agricultural Development (IF AD), local 
Financial Institutions and beneficiaries. The Programme aims at increasing 
productivity of three staple cereals, maize, sorghum, millet and their 
associated pulses using a value chain approach. 

The programme area covers 13 counties; five Western region- Bungoma, 
Kakamega, Nakuru, Nandi and Trans Nzoia, Five in Eastern region- Embu, 
Kitui, Tharaka-Nithi, Machakos and Makueni and three in Coast region­ 
Kwale, Kilifi and Taïta Taveta. 

The programme is structured around four components: 

Component 1 Capacity building for Climate-resilient productivity and 
Natural Resource Management (NRM). Through an e-voucher platform 
giving smallholder farmers access to improved agricultural inputs and 
technical packages, the programme will support the farmers engaged in 
targeted value chains to enhance productivity in view of commercialisation. 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial vear ended 3(/h June 2018 
Component 2 - Post-Harvest Management and Market Linkages aims at 
supporting farmers to capitalise productivity gains arising from investments 
made under Component 1, by promoting improved on-farm grain-handling 
and management, access to storage and warehouse receipt systems, 
increasing smallholders' access to markets, and building their capacities to 
sell their produce at more favourable terms and prices. 

Component 3 - Financial Services is designed to link farmers to financial 
services to boost yields and income generation for re-investment in 
agriculture, and build the capacity of value chain stakeholders, including 
the youth, to engage profitably in provision of agricultural services through 
improved access to financial services. 

Component 4: Programme Management - Programme Steering Committee 
(PSC), chaired by the Principle Secretary of the State Department of 
Agriculture is responsible for oversight of the programme and providing 
policy guidance to programme implementation. A County Programme 
Coordinating Committee (CPCC) provides guidance to programme 
implementation within each county. Programme Coordinating Unit (PCV) 
is responsible for day-to-day management of the programme, supported by 
the desk officers in the collaborating institutions. 

Implementing arrangements 

KCEP-CRAL Programme Implementation is done through by the National 
Government and County Governments in collaboration with implementing 
partners. The implementing partners include; Equity Bank and Equity 
Group Foundation and Co-operative bank responsible for setting up and 
operationalization of the e-voucher system for provision of agricultural 
inputs and payment of agro-dealers, setting up warehouse receipt financing 
and capacity building on financial literacy; Kenya Agricultural and 
Livestock Research Organization (KALRO) responsible for ; soil sampling 
and soil fertility mapping and dissemination of research-based technical 
packages; Agricultural Market Development Trust (AGMARK) responsible 
for capacity building of agro-dealers; Centre for Training and Integrated 
Research in ASAL Development (CETRAD) responsible of setting up 
RS/GIS units in target counties, training and backstopping of the county 
personnel on using the RS/GIS units; National Drought Management 
Authority (NDMA) responsible for strengthening the CAF process counties 
covered by KCEP-CRAL and Kenya Meteorological Department (KMD) 
responsible for developing applied climate information services to support 
communities across target counties to deliver both data and agronomic 
recommendations to make more informed decisions and enhance their 
coping and adaptive capacities. 

V 



Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for theflnancialvear ended 3 'June 2018 
Current situation that The programme was formed to intervene in the following areas: 
the programme was (i) Improve food Security. 
formed to intervene (ii) Reduction of poverty 

Programme duration The Programme started on 3rd April 2014 and is expected to run until zo" 
March 2023 

1.4 Bankers 

The following are the bankers for the current year: 

1.4.1 Programme Designated Special Bank Accounts in Central Bank of Kenya 
KCEP Programme EU Grant Account No 
KCEP-CRAL IF AD Loan Account No 
KCEP-CRAL ASAP Grant Account No 
1.4.2 Programme Operational Bank Accounts 
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1.5 Auditors 

The programme is audited by the Office of the Auditor General. I 
.. ~--, ,- - 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended so" June 2018 
1.6 Roles and Responsibilities of key programme staff 

The following is the list and roles of Key Programme staff. 

S/No Names Title designation Key qualification Responsibilities 
1 Esther Magambo Senior Programme MA-Project Planning Programme 

Coordinator MA-Environmental Planning Coordination 
2 Maryanne Waruga Programme MSc Entrepreneurship Programme 

Coordinator Coordination 
3 Pamella Kimkung Community MA-Sustainable Training and gender 

mobilizer/Gender International Development equality 
4 Nyakundi Mogere Finance and MBA Finance ,BCom, Finance and 

Administration CPA(K) Administration 
Manager activities 

5 Kiprotich Chomboi Value Chain MSc Agricultural Value chain 
Development economics development 
Specialist activities 

6 Justine Muriuki Natural Resource Master in Environmental Natural resource 
Management Science management 
specialist 

7 Patrick Musalia Senior Accountant MSc Finance, ,Bcom, Accounting and 
CPA(K) financial 

management 
8 Za weria Thuku Financial services MSc Finance inclusion 

specialist Horticulture/Diploma m services activities 
micro-finance 

9 Alex W. Mwaniki Senior M&E specialist MSC(Biometry) Monitoring & 
Evaluation activities 

10 Raymond Chelule M&E specialist MSc Agronomy Monitoring & 
Evaluation activities 

11 David Sitoi Civil Engineer BSC-Engineering Civil works 
12 Patrick Hinga Agribusiness officer MSc Agric. economics Agribusiness 

activities and 
Regional Head 

13 Carol Kamau Agribusiness specialist MSc-Sustainable Agribusiness 
development activities and 

Regional Head 
14 Daniel Njenga M&E specialisl MSc Agronomy Monitoring & 

Evaluation activities 
15 Irene Machua Accountant CPA(K),BA Accounting services 
16 Esther Nzomo Agribusiness officer MSc Agricultural Agribusiness 

economics activities and 
Regional Head 

17 Rufus Maina Accountant CPA(K),BA Accounting services 

Vll 



Kenya Cereai Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP:.CRAL) 

Annual Reports and Financial Statements for the financial year ended J(/11 June 2018 

1. 7 : Funding summary 

The approved budget for KCEP-CRAL Programme is USD 153.2 Million equivalent of 
approximately Kshs. 13 .3 billion as highlighted in the table below: 

I 
I 
I 
I 
I 
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I 

Kshs. Kshs Kshs 

i Grants 
EU-Grant 

ASAP-Grant 

2,893,878,590 Euro. 
11,392,077 

1,287,657,963 12,835,923 

IF AD-Grant to 
FAO 
ii Loan 
IF AD-Loan 

I 
1,606,220.627 I 

I 
(iii)Countcrpart I 
funds ----+-----+----+------+-------I 
Government of 
Kenya 
(iv)Contributions I 
in Kind 

140,001,243 8,614,083 728,144,971 

o 2,000,000 

o o 
391,296,886 57,975,030 4,971,763,166 

o o 

190,500,000 203,985,640 

o o 

Beneficiary 
Contributions 135,381,327.50 2,997,758,360.50 I 
Local Financial 240,469,496 
Institutions 
C_on_t_ri_bu_t_io_n_s_-+-----+--------+-------+------+-----+------'----11 
TOTAL 

233,191,078 

2,385,306,915.5 10,743,063,842.5 

NIB 
Contributions by both the bank and beneficiaries are not made directly inform of cash to the 
programme. The figures indicated are as reported by the bank as cost incurred in setting up the e­ 
voucher platform and the contributions made by beneficiaries towards financing the e-voucher 
inputs as at 30th June 2018. 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3o'" June 2018 

1.8 Summary of Overall Programme Performance 

• The budget performance against actual amounts for current year is at 62%. 
• The main activities and achievements attained during the period include; 

> Signing of the Subsidiary Agreements with Programme implementing partners 
> Formation of various Programme Coordinating committees at the county, sub 

county and ward levels 
).> Community mobilization, selection of beneficiary farmers and issuance of inputs 

to farmers in Western region and Eastern regions. 
> Setting up on- site trials and demonstrations 
> Capacity building of beneficiary farmers on good farming practices and financial 

literacy. 
> Issuance of inputs to farmers in Eastern and Western regions 
> Training farmers on post-harvest management. 
> Identification of produce collection centres 
> Inventory of large volume buyers for all targeted value chains and organizing 

Consultative meetings to initiate/broker farmer-buyer commercial partnerships 
).> Training of shellers and threshers service providers 

• While conducting the above activities, the management endeavoured to adhere to the 
approved budget ceiling per activity. Efficiency in resource utilization was emphasized 

• The main challenge experienced during project implementation and proposed way 
forward included; 

> Delay in finalization and signing of Subsidiary agreements with implementation 
partners. This led to failure to issue inputs during March April season in Coast 
region. The agreement with Cooperative bank was eventually signed and the 
inputs will be issued in the 2019 March April season. 

> Delay by farmers in depositing the beneficiary contribution to the Programme 
leading to delay in accessing the inputs. Follow up of beneficiaries to sensitize 
them on savings plans. 

> Insufficient rains in Eastern region leading to crop failure. Include crop insurance 
in the e-voucher package to safeguard farmers against such eventualities. 

1.9 Summary of Programme Compliance: 

2 There were no significant cases of non-compliance with applicable laws and 
regulations and essential external financing agreements. 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended so" June 2018 
2.0 STATEMENT OF PROGRAMME MANAGEMENT RESPONSIBILITIES 
The Principal Secretary for the Ministry of Agriculture, Livestock, fisheries and Irrigation, State 
Department for Crops Development and the Senior Programme Coordinator for KCEP-CRAL are 
responsible for the preparation and presentation of the Programme's financial statements, which 
give a true and fair view of the state of affairs of the Programme for and as at the end of the 
financial year ended on June 30, 2018. This responsibility includes: (i) maintaining adequate 
financial management arrangement and ensuring that these continue to be effective throughout 
the reporting period; (ii) maintaining proper accounting records, which disclose with reasonable 
accuracy at any time the financial position of the Programme; (iii) designing, implementing and 
maintaining internal controls relevant to the preparation and fair presentation of the financial 
statement, and ensuring that they are free from material misstatements, whether due to error or 
fraud; (iv) safeguarding the assets of the Programme; (v) selecting and applying appropriate 
accounting policies; and (vi) making accounting estimates that are reasonable in the 
circumstances. 

The Principal Secretary for the Ministry of Agriculture, Livestock, fisheries and Irrigation, State 
Department for Crops Development and the Senior Programme Coordinator for KCEP-CRAL 
accept responsibility for the Programme's financial statements, which have been prepared on the 
Cash Basis Method of Financial Reporting, using appropriate accounting policies in accordance 
with International Public Sector Accounting Standards. 

The Principal Secretary for the Ministry of Agriculture, Livestock, fisheries and Irrigation, State 
Department for Crops Development and the Senior Programme Coordinator for KCEP-CRAL are 
of the opinion that the Programme's financial statements give a true and fair view of the state of 
Programme's transactions during the financial year ended June 30, 2018, and of the Programme's 
financial position as at that date. The Principal Secretary for the Ministry of Agriculture, 
Livestock, fisheries and Irrigation, State Department for Crops Development and the Senior 
Programme Coordinator for KCEP-CRAL further confirm the completeness of the accounting 
records maintained for the Programme, which have been relied upon in the preparation of the 
Programme financial statements as well as the adequacy of the systems of internal financial 
control. 
The Principal Secretary for the Ministry of Agriculture, Livestock, fisheries and Irrigation, State 
Department for Crops Development and the Senior Programme Coordinator for KCEP-CRAL 
confirm that the Programme has complied fully with applicable Government Regulations and the 
terms of external financing covenants, and that Programme funds received during the financial 
year. Under audit were used for the eligible purposes for which they were intended and were 
properly accounted for. 
Approval of the Programme financial statements 
The Project financial statements were approved by the Principal Secretary for the Ministry of 
Agriculture, Livestock, fisheries and Irrigation, State Department for Crops Development and the 
Senior Programme Coordinator for KCEP-CRAL Programme on _ 
2018 d 'g 

Senior Program Coordinator 
Name: Maryann Njogu 

Project Fin.&Admin Manager: 
Name: Nyakundi Mogere 
ICPAK Member Number 2665 
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REPUBLIC OF KENYA 

Telephone: +254-20-342330 
Fax: +254-20-311482 
E-mail: oag@oagkenya.go.ke 
Website: www.kenao.go.ke 

P.O. Box 30084-00100 
NAIROBI 

OFFICE OF THE AUDITOR-GENERAL 

REPORT OF THE AUDITOR-GENERAL ON KENYA CEREAL ENHANCEMENT 
PROGRAMME (IFAD GRANT NO.2000000623, IFAD LOAN NO.2000001121 & ASAP 
TRUST GRANT NO.2000001122) FOR THE YEAR ENDED 30 JUNE 2018 - MINISTRY 
OF AGRICULTURE, LIVESTOCK, FISHERIES & IRRIGATION 

REPORT ON THE FINANCIAL STATEMENTS 
Opinion 

I have audited the accompanying financial statements of Kenya Cereal Enhancement 
Programme set out on pages1 to 27, which comprise the statement of financial assets and 
liabilities as at 30 June 2018, and the statement of payment and receipts, statement of cash 
flows and statement of comparative budget and actual amounts for the year then ended, 
and a summary of significant accounting policies and other explanatory information in 
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35 
of the Public Audit Act, 2015 and Article IX, Section 9.03 of General Conditions for 
Agricultural Development Financing annexed to the Financing Agreement signed on 19 
March 2014 between International Fund for Agricultural Development and the Republic of 
Kenya. I have obtained all the information and explanations which, to the best of my 
knowledge and belief, were necessary for the purpose of the audit. 

ln my opinion, the financial statements present fairly, in all material respects, the financial 
position of Kenya Cereal Enhancement Programme (IFAD Grant No. 2000000623, IFAD 
Loan No.2000001121 & ASAP Trust Grant No.2000001122) as at 30 June, 2018, and of its 
financial performance and its cash flows for the year then ended, in accordance with 
International Public Sector Accounting Standards (Cash Basis) and comply with the 
Financing Agreements and Public Finance Management Act, 2012. 
ln addition, the special account statements present fairly, transactions for the year, and the 
closing balances have been reconciled with the books of account. 

Basis for Opinion 

The audit was conducted in accordance with International Standards of Supreme Audit 
Institutions (ISSAls). I am independent of Kenya Cereal Enhancement Programme in 
accordance with ISSAI 30 on Code of Ethics. I have fulfilled other ethical responsibilities in 
accordance with the ISSAI and in accordance with other ethical requirements applicable to 
performing audits of financial statements in Kenya. I believe that the audit evidence I have 
obtained is sufficient and appropriate to provide a basis for my opinion. 

Key Audit Matters 

Key audit matters are those matters that, in my professional judgement, are of most 
significance in the audit of the financial statements. There were no key audit matters to 
communicate in my report. 
Report of the Auditor-General on the Financial Statements of Kenya Cereal Enhancement Programme (!FAD Grant No. 
2000000623, !FAD Loan No. 2000001121 & ASAP Tmst Grant No. 2000001122) Por the year ended 30 June 2018- 
Ministry of Agriculture, livestock, Fisheries & Irrigation 

Promoting Accountability in the Public Sector 



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC RESOURCES 

Conclusion 

As required by Article 229(6) of the Constitution, based on the audit procedures performed, 
I confirm that, nothing has come to my attention to cause me to believe that public resources 
have not been applied lawfully and in an effective way. 

Basis for Conclusion 

The audit was conducted in accordance with ISSAI 4000. The standard requires that I 
comply with ethical requirements and plan and perform the audit to obtain assurance about 
whether the activities, financial transactions and information reflected in the financial 
statements are in compliance, in all material respects, with the authorities that govern them. 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my conclusion. 

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND 
GOVERNANCE 

Conclusion 

As required by Section 7 (1) (a) of the Public Audit Act, 2015, based on the audit procedures 
performed, I confirm that, nothing has come to my attention to cause me to believe that 
internal controls, risk management and governance were not effective. 

Basis for Conclusion 

The audit was conducted in accordance with ISSAI 1315 and ISSAI 1330. The standards 
require that I plan and perform the audit to obtain assurance about whether effective 
processes and systems of internal control, risk management and governance were 
operating effectively, in all material respects. I believe that the audit evidence I have 
obtained is sufficient and appropriate to provide a basis for my conclusion. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by the International Fund for Agricultural Development (IFAD), I report based 
on the audit, that: 

(i) Proper accounting records have been kept; 

(ii) The financial statements are in agreement with the accounting records; 

(iii) IFAD funds and Government of Kenya counterpart funds have been used in 
accordance with the financing agreements, with due attention to economy, efficiency 
effectiveness and only for the purposes of the Programme; 

Report of the Auditor-Cenerai on the Financial Statements of Kenya Cereal Enhancement Programme (/FAD Grant No. 
2000000623, /FAD Loan No. 200000/121 & ASAP Trust Grant No. 200000/122) For the year ended 30 June 2018- 
Ministry of Agriculture, Livestock, Fisheries & Irrigation 
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(iv) Services financed during the year were procured in accordance with the terms and 
conditions of financing agreements; 

(v) All supporting documentation, records and accounts have been maintained in respect 
of all Programme activities; 

(vi) National laws have been complied with and financial and accounting procedures 
approved for the Programme were followed and used; 

(vii) Special accounts have been properly maintained for the Programme in accordance 
with the provisions of Loan and Grant Agreements; and 

(viii) Expenditures claimed through statement of expenditure (SOE) procedures were 
properly authorized, classified and supported by documentation. 

2. ln addition, as required by Clause 1 of Schedule 3 (Special Covenants) of the Financing 
Agreement, I report based on performance audit of e-voucher scheme that: 

(i) The Proqrarnrnes funds have been spent with due regard to economy, efficiency and 
effectiveness; 

(ii) The funds have been used in accordance with the conditions stipulated in the 
Subsidiary Agreement between Equity Bank and State Department of Agriculture with 
due attention to economy and efficiency, and solely for the purposes for which the 
financing was provided; 

(iii) The Programme is being implemented in conformity with sound administrative 
financial and technical practices; 

(iv) The general internal control environment of the e-voucher system is effective; 

(v) Controls exists that ensure a designated beneficiary has relevant identification cards 
[National ID card and electronic card with PIN] and only eligible farmers who have 
been vetted and registered are beneficiaries of the programme; 

(vi) The prices of inputs charged by participating agro-dealers are in line with the general 
market; and 

(vii) The e-voucher system, through which farmers are able to access farm inputs has 
been working as intended. 

Responsibilities of Management and Those Charged with Governance 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with International Public Sector Accounting Standards (Cash 
Basis) and for maintaining effective internal control as management determines is 
necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error and for its assessment of the effectiveness of 
internal control, risk management and governance. 
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ln preparing the financial statements, management is responsible for assessing the 
Programme's ability to sustain services, disclosing, as applicable, matters related to 
sustainability of services and using the going concern basis of accounting unless the 
management either intends to cease operations, or have no realistic alternative but to do so. 

Management is also responsible for the submission of the financial statements to the 
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act, 
2015. 

ln addition to the responsibility for the preparation and presentation of the financial 
statements described above, management is also responsible for ensuring that the activities, 
financial transactions and information reflected in the financial statements are in compliance 
with the authorities which govern them, and that public resources are applied in an effective 
way. 

Those charged with governance are responsible for overseeing the financial reporting 
process, reviewing the effectiveness of how the Project monitors compliance with relevant 
legislative and regulatory requirements, ensuring that effective processes and systems are 
in place to address key roles and responsibilities in relation to governance and risk 
management, and ensuring the adequacy and effectiveness of the control environment. 

Auditor-General's Responsibilities for the Audit 

The audit objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes my opinion in accordance with the provisions 
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with 
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with ISSAls will always detect a 
material misstatement and weakness when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
financial statements. · 

ln addition to the audit of the financial statements, a compliance audit is planned and 
performed to express a conclusion about whether, in all material respects, the activities, 
financial transactions and information reflected in the financial statements are in compliance 
with the authorities that govern them and that public resources are applied in an effective 
way, in accordance with the provisions of Article 229(6) of the Constitution and submit the 
audit report in compliance with Article 229(7) of the Constitution. 

Further, in planning and performing the audit of the financial statements and audit of 
compliance, I consider internal control in order to give an assurance on the effectiveness of 
internal controls, risk management and governance processes and systems in accordance 
with the provisions of Section 7 (1) (a) of the Public Audit Act, 2015 and submit the audit 
report in compliance with Article 229(7) of the Constitution. My consideration of the internal 
control would not necessarily disclose all matters in the internal control that might be material 
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weaknesses under the ISSAls. A material weakness is a condition in which the design or 
operation of one or more of the internal control components does not reduce to a relatively 
low level the risk that misstatements caused by error or fraud in amounts that would be 
material in relation to the financial statements being audited may occur and not be detected 
within a timely period by employees in the normal course of performing their assigned 
functions. 

Because of its inherent limitations, internal control may not prevent or detect misstatements 
and instances of noncompliance. Also, projections of any evaluation of effectiveness to 
future periods are subject to the risk that controls may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies and procedures 
may deteriorate. 

As part of an audit conducted in accordance with ISSAls, I exercise professional judgement 
and maintain professional skepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
my opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Programme's 
ability to sustain its services. If I conclude that a material uncertainty exists, I am required 
to draw attention in the auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions 
are based on the audit evidence obtained up to the date of my audit report. However, 
future events or conditions may cause the Programme to cease sustaining its services. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information and 
business activities of the Project to express an opinion on the financial statements. 

• Perform such other procedures as I consider necessary in the circumstances. 

I communicate with the management regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that are identified during the audit. 
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I also provide management with a statement that I have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on my independence, and where 
applicable, related safeguards. 

FCPA Edward R. O. Ouko, CBS 
AUDITOR-GENERAL 

Nairobi 

27 December 2018 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3 rf' June 2018 
1. STATEMENT OF RECEIPTS AND PAYMENTS FOR THE PERIOD ENDED 
30TH JUNE 2018 

Note Cumulative 
2017/18 2016/17 to-date 

Receipts and Payments Receipts and Payments 
payments made by payment made by 

controlled by third controlled by third 
the entitv parties the entitv parties 

KShs KShs KShs KShs KShs 

RECEIPTS 
Transfer from 8.3 
Government entities 30,500,000 o 125,000,000 o 190,500,000 

Proceeds from 
domestic and foreign 8.4 
grants 477,130,426 180,641,646 291,059,717 280,371,817 1,427,659,206 

Loan from external 8.5 
develooment partners 231,907,500 o 159,389,386 o 391,296,886 

Miscellaneous receipts 8.6 349,483 o 31,850 391,333 

TOT AL RECEIPTS 739,887,409 180,641,646 575,480,953 280,371,817 2,009,847,425 

PAYMENTS 

Compensation of 8.7 
emplovees 107,408,122 o 100,385,279 o 267,689,850 

Purchase of goods and 8.8 
services 126,698,421 o 101,300,869 o 274,956,457 

Social securitv benefits 
8.9 27,417,097 60,534,396 33,117,299 o o 

Acquisition of non- 8.10 
financial assets 971,563 o 20,273,155 o 21,372,718 

Transfers to other 8.11 
zovemment entities o o o o o 
Other grants and 8.12 
transfers and payments 195,919,089 I 80,641,646 111,861,497 280,371,8 I 7 895,048,757 

TOT AL PAYMENTS 464,114,494 180,641,646 361,237,897 280.371,817 1,519,602,178 

SURPLUS/DEFICIT 275,772,916 o 214,243,056 o 490,245,247 

The accounting policies and explanatory notes to these financial statements are an integral part of 
the financial statements. 

s·~c d' emor Programme oor mator 
Name: Maryann Njogu 

Project Fin. & Admin Manager: 
Name: Nyakundi Mogere 
[CPAK Member Number 2665 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3d11 June 2018 

5.0 STATEMENT OF-FINANCIAL ASSETS AND LIABILITIES AS AT 30TH JUNE 2018 

Note 2017/18 2016/17 

IŒS KES 
FINANCIAL ASSETS 

Cash and Cash Equivalents 

Bank Balances 8.13A 489,935,347 214,472,332 

Cash Balances 8.13B 309,900 - 

Cash Equivalents 8.13C - - 
Total Cash and Cash 
equivalents 490,245,247 214,472,332 
Accounts Receivables-Imprests 
and Advances 8.14 - - 

TOTAL FINANCIAL 
ASSETS 490,245,247 214,472,332 

REPRESENTED BY: 

Fw1d balance B/FWD 8.15 214,472,332 135,651 

Prior year adjustments 8.16 o 93,625 

Surplus/Deficit for the year 275,772,915 214,243,056 
NET FINANCIAL 
POSITION 490,245,247 214,472,332 

The accounting policies and explanatory notes to these financial statements form an 
integral part of the financial statements. The financial statements were approved on 
----,-->!"'F=--.::;201 · d signed by: 

~ ____s~~ll- 
enio~ Coordinator _F_in &_A~dm_i_n_M~a~na-g-er: 

Date: Date: 
ICP AK Member Number 2665 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended so" June 2018 
6.0 STATEMENT OF CASHFLOW FOR THE PERIOD 30TH JUNE 2018 

2017/18 2016/17 
Note KES KES 

Receipts for operating income 
Transfer from Government entities 8.3 30,500,000 125,000,000 

Proceeds from domestic and foreign grants 8.4 477,130,426 571,431,534 
Miscellaneous receipts 8.6 349,483 31,850 

Payments for operating expenses 
Compensation of employees 8.7 (107,408,122) (100,385,279) 
Purchase of goods and services 8.8 (126,698,421 l (1 O 1,300,869) 

Social Security benefits 8.9 (33,117,299) (27,417,097) 

Transfers to other government entities 8.11 o - 

Other grants and transfers 8.12 (195,919,089) (392,233,314) 
Adjustments for Decrease/Increase in 
Receivables 8.16 93,625 

Net cash flow from operating activities 44,836,979 75,220,450 

CASHFLOW FROM INVESTING 
ACTIVITIES 
Acquisition of Assets 8.8 971,563 (20,273,155) 

Net cash flows from Investing Activities (971,563) (20,273,155) 

CASHFLOW FROM BORROWING 
ACTIVITIES 
Loans from Foreign borrowing 8.5 231,907,500 159,389,386 

Net cash flow from financing activities 231,907,500 159,389,386 
NET INCREASE IN CASH AND CASH 
EQUIVALENT 275,772,915 214,336,681 
Cash and cash equivalent at BEGINNING of 
the year 214,472,332 135,651 
Cash and cash equivalent at END of the vear 490,245,247 214,472,332 

The accounting policies and explanatory notes to these financial statements form an integral part 
of the financial statements. The entity financial statements were approved on 2018 
and signed b ....____,~....,_ 
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e Coordinator Fin.&Admin Manager: 
Date: 
ICPAK Member Number 2665 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3d" June 2018 

7.0 STATEMENT OF COMPARATIVE BUDGET AND ACTUAL AMOUNTS 

Actual on Budget 
Receipts/Paym Original Comparable Utilization % of 
ents Item Budzet Adjustments Final Budget Basis Difference Utilization 

a b c=a+b d e=d-c f=-e/c % 

Receipts 
Transfer from 
Government 
entities(GOK) 61,000,000 (30,500,000) 30,500.000 30,500,000 o 100% 
Proceeds from 
domestic and 
foreign grants 867,000,000 ( 129,869,574)) 737,130,426 657,772,072 (79,358,354) 89% 
Loans from 
external 
development 
Partners 491,000,000 (224,489.526) 266,510,474 231,907,500 (34,602,974) 87% 
Miscellaneous 
receipts o o o 349,483 349,483 - 
Total Receipts 1,419,000,000 (384,859,100) I, 034, 140,900 920,529,055 (113,611,845) 89% 

Payments 
Compensation 
of employees 148,446,000 (3,430,800) 145,015,200 107,408,122 (37,607,078) 74% 
Purchase of 
goods and 
services 196,054,000 (35,402,400) 160,651,600 126.698,421 (33,953,179) 79% 

Social Security 
benefits 40,000,000 o 40,000.000 33,117,299 (6,882,701) 83% 
Acquisition of 
non-financial 
assets 197,500,000 (55,357,700) 142,142,300 971,563 (141,170,737) 1% 
Other grants and 
transfers and 
payments 837,000,000 (290,668,200) 546,331,800 376,560,735 (169,771,066) 69% 

Total Payments 1,419,000,000 (384,859,100) 1,034,140,900 644,756,140 (389,384,761) 62% 

Note: The significant budget utilization/performance differences in the last column are explained in 
Annex 1 to these fi rancial tements. 

enio~e Coordinator 
Date: 

Fin.&Admi~ Manager: 
Date: 
ICPAK Member Number 2665 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3d" June 2018 

8.0 NOTES TO THE FINANCIAL STATEMENTS 

The principal accounting policies adopted in the preparation of these financial statements are set 
out below: 

8.1. Basis of Preparation 

8.1.1. Statement of compliance and basis of preparation 

The financial statements have been prepared in accordance with Cash-basis IPSAS 
financial reporting under the cash basis of Accounting, as prescribed by the PSASB and set 
out in the accounting policy note below. This cash basis of accounting has been 
supplemented with accounting for; a) receivables that include imprests and salary advances 
and b) payables that include deposits and retentions. 
The financial statements comply with and conform to the form of presentation prescribed 
by the PSASB. 

The accounting policies adopted have been consistently applied to all the years presented. 

8.1.2. Reporting entity 

The financial statements are for KCEP-CRAL Programme under National Government of 
Kenya. The financial statements encompass the reporting entity as specified in the relevant 
legislation PFM Act 2012 . 

8.1.3. Reporting currency 

The financial statements are presented in Kenya Shillings (Kshs), which is the functional 
and reporting currency of the Project and all values are rounded to the nearest Kenya 
Shilling. 

8.2. Significant Accounting Policies 

a) Recognition of receipts 

The Project recognises all receipts from the various sources when the event occurs and the 
related cash has actually been received by the Government. 

•Transfers from the Exchequer 
'Transfer from Exchequer is be recognized in the books of accounts when cash is received. 
Cash is considered as received when payment instruction is issued to the bank and notified 
to the receiving entity. 

• External Assistance 
External assistance is received through grants and loans from multilateral and bilateral 
development partners. 
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SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Donations and grants 
Grants and donations shall be recognized in the books of accounts when cash is received. 
Cash is considered as received when a payment advice is received by the recipient entity 
or by the beneficiary. In case of grant/donation in kind, such grants are recorded upon 
receipt of the grant item and upon determination of the value. The date of the transaction 
is the value date indicated on the payment advice. 

Proceeds from borrowing 
Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and 
external loans acquired by the Project or any other debt the Project may take on will be 
treated on cash basis and recognized as a receipt during the year they were received. 

Undrawn external assistance 

These are loans and grants at reporting date as specified in a binding agreement and relate 
to funding for the Project currently under development where conditions have been 
satisfied or their on-going satisfaction is highly likely and the project is anticipated to 
continue to completion. An analysis of the Project's undrawn external assistance is 
shown in the funding summary 

• Other receipts 
These include Appropriation-in-Aid and relates to receipts such as proceeds from 
disposal of assets and sale of tender documents. These are recognised in the financial 
statements the time associated cash is received. 

b) Recognition of payments 

The Project recognises all payments when the event occurs and the related cash has 
actually been paid out by the Project. 

• Compensation of employees 
Salaries and Wages, Allowances, Statutory Contribution for employees are recognized 
in the period when the compensation is paid. 

• Use of goods and services 
Goods and services are recognized as payments in the period when the goods/services 
are consumed and paid for. If not paid for during the period where goods/services are 
consumed, they shall be disclosed as pending bills. 

• Interest on borrowing 
Borrowing costs that include interest are recognized as payment in the period in which 
they incurred and paid for. 



SIGNIFICANT ACCOUNTING POLICIES (Continued) 

• Repayment of borrowing (principal amount) 

The repayment of principal amount of borrowing is recognized as payment in the period 
in which the repayment is made. The stock of debt is disclosed as an annexure to the 
consolidated financial statements. 
• Acquisition of fixed assets 

The payment on acquisition of property plant and equipment items is not capitalized. 
The cost of acquisition and proceeds from disposal of these items are treated as 
payments and receipts items respectively. Where an asset is acquired in a non-exchange 
transaction for nil or nominal consideration and the fair value of the asset can be reliably 
established, a contra transaction is recorded as receipt and as a payment. 

A fixed asset register is maintained by each public entity and a summary provided for 
purposes of consolidation. This summary is disclosed as an annexure to the consolidated 
financial statements. 

e) In-kind donations 

In-kind contributions are donations that are made to the Project in the form of actual 
goods and/or services rather than in money or cash terms. These donations may include 
vehicles, equipment or personnel services. Where the financial value received for in­ 
kind contributions can be reliably determined, the Project includes such value in the 
statement of receipts and payments both as receipts and as payments in equal and 
opposite amounts; otherwise, the contribution is not recorded. 

d) Cash and cash equivalents 

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits 
on call and highly liquid investments with an original maturity of three months or less, 
which are readily convertible to known amounts of cash and are subject to insignificant 
risk of changes in value. Bank account balances include amounts held at the Central 
Bank of Kenya and at various commercial banks at the end of the financial year. For 
the purposes of these financial statements, cash and cash equivalents also include short 
term cash imprests and advances to authorised public officers and/or institutions which 
were not surrendered or accounted for at the end of the financial year. 

Restriction on cash 
Restricted cash represents amounts that are limited restricted from being used to settle a 
liability for at least twelve months after the reporting period. This cash is limited for 
direct use as required by stipulation. Amounts maintained in deposit bank accounts are 
restricted for use in refunding third part deposits 
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- Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3(/h June 2018 

SIGNIFICANT ACCOUNTING POLICIES (Continued) 

e) Accounts receivable 
For the purposes of these financial statements, imprests and advances to authorised public 
officers and/or institutions which were not surrendered or accounted for at the end of the 
financial year is treated as receivables. This is in recognition of the government practice 
where the imprest payments are recognized as payments when fully accounted for by the 
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other 
accounts receivables are disclosed in the financial statements. 

f) Pending bills 

Pending bills consist of unpaid liabilities at the end of the financial year arising from 
contracted goods or services during the year or in past years. As pending bills do not 
involve the payment of cash in the reporting period, they recorded as 'memorandum' or 
'off-balance' items to provide a sense of the overall net cash position of the Project at the 
end of the year. When the pending bills are finally settled, such payments are included in 
the statement of receipts and payments in the year in which the payments are made. 

g) Budget 

The budget is developed on a comparable accounting basis (cash basis), the same accounts 
classification basis ( except for accounts receivable - outstanding imprest and clearance 
accounts and accounts payable - deposits, which are accounted for on an accrual basis), and 
for the same period as the financial statements. The Project's budget was approved as 
required by Law and National Treasury Regulations, as well as by the participating 
development partners, as detailed in the Government of Kenya Budget Printed Estimates for 
the year. The Development Projects are budgeted for under the MDAs but receive budgeted 
funds as transfers and account for them separately. These transfers are recognised as inter­ 
entity transfers and are eliminated upon consolidation. 

A high-level assessment of the Project's actual performance against the comparable budget 
for the financial year/period under review has been included in an annex to these financial 
statements. 

h) Third party payments 

Included in the receipts and payments, are payments made on its behalf by to third parties 
in form of loans and grants. These payments do not constitute cash receipts and payments 
and are disclosed in the payment to third parties column in the statement of receipts and 
payments. 

During the year Kshs 180,641,646 being Grant disbursements were received in form of direct 
payments from IF AD under EU grant. 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3(/h June 2018 

SIGNIFICANT ACCOUNTING POLICIES (Continued) 

i) Exchange rate differences 

The accounting records are maintained in the functional currency of the primary economic 
environment in which the Project operates, Kenya Shillings. Transactions in foreign 
currencies during the year/period are converted into the functional currency using the 
exchange rates prevailing at the dates of the transactions. Any foreign exchange gains and 
losses resulting from the settlement of such transactions and from the translation at year-end 
exchange rates of monetary assets and liabilities denominated in foreign currencies are 
recognised in the statements of receipts and payments. 

j) Comparative figures 

Where necessary comparative figures for the previous financial year/period have been 
amended or reconfigured to conform to the required changes in financial statement 
presentation. 

k) Subsequent events 

There have been no events subsequent to the financial year/period end with a significant 
impact on the financial statements for the year ended June 30, 2018. 

I) Errors 

Material prior period errors shall be corrected retrospectively in the first set of financial 
statements authorized for issue after their discovery by: i. restating the comparative 
amounts for prior period(s) presented in which the error occurred; or ii. If the error occurred 
before the earliest prior period presented, restating the opening balances of assets, liabilities 
and net assets/equity for the earliest prior period presented. 
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- Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3(/h June 2018 

NOTES TO THE FINANCIAL STATEMENTS (Continued) 
8.3 RECEIPTS FROM GOVERNMENT OF KENYA 
These represent counterpart funding and other receipts from government as follows: 

Cumulative- 
2017/18 2016/2017 to-date 
KES KES KES 

Counterpart funding through Ministrv Ai!ric. 

Countemart funds Quarter 1 35,000,000 35,000,000 

Counterpart funds Quarter 2 15,250,000 65,000,000 80,250,000 

Counterpart funds Quarter 3 15,250,000 12,500,000 62,750,000 

Counterpart funds Quarter 4 o 12,500,000 12,500,000 

Totals 30,500,000 125,000,000 190,500.000 

8.4 PROCEEDS FROM DOMESTIC AND FOREIGN GRANTS 
During the 12 months period to 30 June 2018, the programme received funding from development partners in 
form of grants amounting to Kenya Shillings 657,772,072 as detailed in the table below; 

Name of Donor Date Amount Grants Grants Grant Total amount in Kshs 
received received in received in received as s 

donor cash direct receiv 
currency payment* ed in 

kind 
Kshs Kshs Kshs FY 2017/18 12016/17 Kshs 

Kshs 
Grants Received 
from Multilateral 
Donors 
(International 
Oraanìsations) 

European Union (EU) 30/10/2017 516,356 63,074,850 o - 119,718,466 
63,074,850 

European Union (EU) 30/10/2017 46,5458 - 
o 56,367,000 56,367,000 84,037,567 

European Union (EU) 15/12/2017 1,019,480 o 104,425,684 
124,274,646 124,274,646 

European Union (EU) 7/2/2018 2,498,806 o - 25,543,870 
315,426,030 315,426,030 

ASAP Grant 29/5/208 385,918 
o - 196,334,250 

38,595,650 38,595,650 

ASAP Grant 12/6/2018 598,424 o - 41,371,697 
60,033,896 60,033,896 

Total 477,130,426 180,641,646 657,772,072 571,431,534 

NIB 
• The donor currency for EU grant is Euro while for ASAP Grant is USD. 
• The direct payment grants represent funds transferred to Equity Bank directly by IF AD for e­ 

voucher inputs for farmers in Eastern and Western regions. 
10 



Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 
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I 
During the 12 months to 30 June 2018 we received funding from development partners in form of loan negotiated by the National I 
Treasury amounting 231,907,500 donors as detailed in the table below: 

I 

NOTES TO THE FINANCIAL STATEMENTS (Continued) 
8.5 LOAN FROM EXTERl'lAL DEVELOPMENT PARTNERS 

I 
-I 

Name of Donor Date Amount in Loans Loans Total amount in Kshs 
received loan received in received as 

currency cash direct 
payment 

FY 2017/18 FY 2016/17 
USD Kshs Kshs Kshs Kshs 

Loans Received from 
Bilateral Donors (Foreign 
Governments) 

Insert name of foreign - - 
Government - - - - 

Loans Received from 
Multilateral Donors 
(International 
Organizations) 

International Fund for 
Agricultural Development 
([FAD) 30/9/20 l 7 2,250,000 231,907,500 o 231,907,500 50,565,212 
International Fund for 
Agricultural Development 
(IFAD) o o l 08,824, 174 

Total 2,250,000 231,907,500 o 231,907,500 159,389,386 

8.6 (A) MISCELLANEOUS RECEIPTS 

FY Cumulative 
Particulars FY 2017/18 2016/17 to-Date 

Receipts 
control I 

Receipts ed by 
controlled by third Total 
the Entity patties Receipts 

KES KES KES IŒS KES 
Revenue received from sale of o 
tender documents 4,000 4,000 28,000 42,000 
Refund by UNOPS for o 
procurement of Mo tor vehicles 249,326 249,326 249,326 
Reversals/ Adjustments of bank o 
charges by bank 96,157.15 96,157.15 3,850 100,007 
Totals - 349,483.15 o 349,483.15 31,850~ 391,333 ~ 
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NOTES TO THE FINANCIAL STATEMENTS (Continued) 

8.6 (B) CONTRIBUTIONS IN KIND •'ROM OTHER FINANCIERS 
Financier FY 2017/18 FY 2016/17 Cumulative 

KES KES KES 

Equity Bank Ltd 66,504,381 58,103,988 240,469,496 

Beneficiary farmers 68,523,481 49,707,472 128,008,751 

Totals 135,027,862 107,811,460 368,478,247 

8.7 COMPENSATION OF EMPLOYEES 

FY 2017/18 FY 2016/17 Cumulative 

Payments Payments 
controlled controlled 
by the by third Total 
Entity oarties Payments 

Kshs Kshs Kshs Kshs Kshs 

Basic salaries of Contractual 
emolovees 106,587,622 o 106,587,622 99,402,079 265,886,150 
Pension and other social o 
securitv contributions o o o o 
Compulsory national social o 
security schemes 82,800 82,800 38,200 121,000 
Compulsory national health o 
insurance schemes 737,700 737,700 o 737,700 
Social benefit schemes outside o 
government o o o o 
Other oersonnel oavments o o o 945,000 945,000 

Total 107,408,122 o 107,408.122 100,385.279 267,689,850 

8.8. PURCHASE OF GOODS AND SERVICES 

Cumulative 
FY 2017/18 FY 2016/17 to- date 

Payments Payments 
made by the made by third 
Entitv in Cash narties Total Pavments 

KShs KShs KShs KShs KShs 
Utilities, supplies and 
services 6,992,110 o 6,981,230 5,447,924 19,152,573 

Communication, 
suoolies and services 1,063,059 o 1,063,059 1,325,058 3,212,084 
Domestic travel and 
subsistence 86,697,071 o 86,697,071 61,616,129 171,942,586 

Foreign travel and 
subsistence 375,354 o 375,354 o 375,354 

12 
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Printing, advertising 
and - information 
sunnlies & services 5,108,066 o 5,108,066 5,321,458 13,258,330 
Rentals of produced 
assets o o o o o 
Training payments 1,898,698 o 1,898,698 2,980,854 6,929,354 
Hospitality supplies 
and services 2,413,177 o 2,413,177 4,087,611 9,232,205 
Insurance costs 12,674,726 o 12,674,726 4,799,863 19,619,208 
Refined Fuel and 
lubricants 1,389,273 o 1,389,273 o 1,389,273 
General office supplies 1,715,437 o 1,715,437 o 1,715,437 
Specialized materials 
and services 4,777,971 o 4,777,971 11,756,580 19,945,395 
Other operating 
payments 108,981 o 108,981 2,745,278 4,979,474 
Routine maintenance - 
vehicles and other 
transport equipment 1,484,499 o 1,484,499 1,103,494 3,088,565 
Routine maintenance- 
- other assets o o o 116,620 116,620 
Total 1 'lt: £no .422 o. 1 'lt: t:OQ '122 101 ~flfl.R69 27,1 o.i:::t: 45R 
NIB 
Included in the total cost for Maintenance of Motor vehicles is Kshs. 200,000 which was transferred 
to Toyota Kenya as a guarantee for servicing of Programme Motor vehicles in advance before 
payment. 

8.9. SOCIAL SECURITY BENEFITS 

i.Ç-_ - 

Cumulative 
FY 2017/18 FY 2016/17 to- date 

Payments Payments 
made by the made by third Total 
Entitv in Cash parties Payments 

KShs KShs KShs KShs KShs 
Government 
pension and 
retirement benefits o o o o o 
Social security 
benefits in cash and 
in kind o o o o o 
Employer social 
benefits in cash and 
in kind 33,117,299 o 33,117,299 27,417,096 60,534,396 
Total 33.117.299 o 33.117.299 27,417.096 60.534,396 

- ~ -- ~ ~ 
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NOTES TO THE FINANCIAL STATEMENTS (Continued) 

8.10. ACQUISITION OF NON-FINANCIAL ASSETS 

Cumulative 
FY 2017/18 FY 2016/17 to-date 

Payments Payments 
made by the made by 
Entity in third Total 
Cash parties Payments 

KShs KShs KShs KShs KShs 
Purchase of buildings o o o o o 

- 
Construction of buildings o o o o o 
Refurbishment of buildings 971,563 o o 363,276.60 1,334,839.60 
Construction of roads o o o o o 
Construction of civil works o o o o e - 
Overhaul & refurbishment of o o o 
construction and civil works o o 
Purchase of vehicles & other 
transport equipment o o o 9,747,075 9,747,075 
Overhaul of vehicles & other o o o (; 

transport equipment o 
Purchase of household furniture o o o o 
& institutional equipment o 
Purchase of office furniture & 
general equipment o o o 10,162,804 10,290,804 - 
Purchase of specialised plant, o o o o 
equipment and machinery o - 
Rehabilitation & renovation of o o o o 
plant, equipment & machinery o 
Purchase of certified seeds, o o o o 
breeding stock and live animals o 
Research, studies, project o o o o 
preparation, design & 
supervision o - 
Rehabilitation of civil works o o o o o 
Acquisition of strategic stocks o o o o o 
Acquisition of land o o o o o 
Acquisition of other intangible o o o o 
assets o 
Total 971 ""1 ft ft 20.273.1 "'" .6 21.372.718.hO 



8.11. TRANSFERS TO OTHER GOVERNMENT ENTITIES 
During the 12 months to 30 June 2018, the Programme transferred Kshs. 26,309,675 to various 
Programme implementing Counties as tabulated below; 

Cumulative 
FY 2017/18 FY 2016/17 to-date 

Payments made by Payments made Total 
the Entity in Cash by third parties Payments 

KShs KShs KShs KShs KShs 
Kilifi 2,795,854 o 2,795,854 o 2,795,854 
Kwale 4,828,316 o 4,828,316 o 4,828,316 
Taita-Taveta 2,082,450 o 2,082,450 o 2,082,450 
Makueni 3,652,479 o 3,652,479 o 3,652,479 
Machakos 2,260,574 o 2,260,574 o 2,260,574 
Embu 4,344,496 o 4,344,496 o 4,344,496 
Kitui 4,011,106 o 4,011,106 o 4,011,106 

Tharaka Nithi 2,334,400 o 2,334,400 o 2,334,400 

Total 26.309.675 .(1 26,302,675 .(1 16 109.675 
NIB 
The actual expenditures incurred during the year by the Counties have been captured under the 
respective categories. The balances of funds in each County have also been included in the 
Programme cash balance as at so" June 2018. 
8.12. OTHER GRANTS AND TRANSFERS AND PAYMENTS 
During the financial year, the Programme transferred Kshs.376, 560,734.50 to various Programme 
implementing partners as tabulated below; 

Cumulative 
FY 2017/18 FY 2016/17 to-date 

Payments made by Payments made Total 
the Entity in Cash by third parties Payments 

KShs KShs KShs KShs KShs 
Equity Bank Ltd 83,393,245 180,641,646 264,034,891 327,947,478 696,463,021 
Equity Group o o o 5,025,856 
Foundation 14,799,912 
AGMARK o o o 22,300,000 25,300,000 
KALRO 8,955,620 o 8,955,620 36,959,980 54,915,600 
EAGC 36,287,936 o 36,287,936 o 36,287,936 
CETRAD 38,000,000 o 38,000,000 o 38,000,000 
KMD 29,282,287.50 o 29,282,287.50 o 29,282,288 

Total 195 .91 O OSHl '\ lR0.641 6.:16 376.560.734.5 392 1·n_314 R95.04R 757 
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NOTES TO THE FINANCIAL ST A TEMENTS (Continued) 
The balance of funds with the partners as at 30th June 2018 amounted to Kshs 70,844,420.97as 
tabulated below; 
Partner Cumulative Transfer Cumulative Payments Balance as at 30th 

as at so" June 2018 as at 30th June 2018 June 2018 
Equity Bank Ltd 696,463,021 691,815,822.70 4,647,198.30 
Equity Group 
Foundation 14,799,912 14,799,912 o 
AGMARK 25,300,000 25,300,000 o 
KALRO 54,915,600 54,915,600 o 
EAGC 36,287,936 35,343,321.33 944,614.67 
CETRAD 38,000,000 2,029,680 35,970,320 
KMD 29,282,288 o 29,282,288 

R95 0.:1.R.7~7 824,204,336.03 70,844,420.97 

8.13 CASH AND CASH EQUIVALENTS C/FWD 

2017/18 2016/17 
Kshs Kshs 

Bank accounts (Note 8.13A) 489,935,347 214,472,332 
Cash in hand (Note 8.13B) 309,900 - 
Cash equivalents (short-term deposits) (Note 
8.13C) - - 
Outstanding imprests and advances (Note 8.13 D) - o 

Total 490,245,247 214,472,332 

The project has 15 project accounts spread within the project implementation area and 3 foreign 
currency designated accounts managed by the National Treasury as listed below: 

8.13 A Bank Accounts 
2017/18 2016/17 

Foreisn Currencv Accounts USD/EURO EURO 
Euro. 116,536 Euro. 74 
$.1,685,330.53 $.2,448,975 

$.26 $.26 

Kshs Kshs 
207,798,097.46 49,804,345 

5,250,070.20 3,569,556 
4,972,657.10 2,659,936 

237,517,173.36 113,524,903 
9,904,848.5 41,371,697 
6,998,457.00 59,674 
6,174,134.00 3,482,221 
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' 769,607.25 o 
827,775.00 o 
2,891,423 o 

1,954,354.42 o 
2,027,746.25 o 
1,115,125.00 o 
1,376,504.00 o 
357,374.00 o 

Total local currency balances 489,935,346.54 214,472,332 

Special Deposit Accounts 
The balances in the Project's Special Deposit Account(s) as at 30th June 2018 are not included in the 
Statement of Financial Assets since they are below the line items and are yet to be drawn into the 
Exchequer Account as a voted provision. 

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that 
were voted in the year. These funds have been reported as loans/grants received in the year under the 
Statement of Receipts and Payments. 
S ·10 it A M tShdl .necra eoosi ccounts ovemen e e u e 

2017/JS(Euro) 2016/17(Euro) 
(i) A/C Name 
Opening balance 74 74 
Total amount deposited in the account 3,131,624.42 1,211,291 

Total amount withdrawn (as per Statement of Receipts & Payments) 3,015,162.38 1,211,291 

Closing balance (as per SDA bank account reconciliation attached) 116,536 14 
(ii) A/c Name USD USD 
Opening balance (as per the SDA reconciliation) 2,448,975 o 
Total amount deposited in the account 1,486,355.53 3,999,945 

Total amount withdrawn (as per Statement of Receipts & Payments) 2,250,000 1,550,970 

Closing balance (as per SDA bank account reconciliation attached) 1,685,330.53 2,448,275 
(ii) A/c Name USD USD 
Opening balance (as per the SDA reconciliation) 26 o 
Total amount deposited in the account 984,341.86 401,576 

Total amount withdrawn (as per Statement of Receipts & Payments) 984,341.86 401,550 

Closing balance (as per SDA bank account reconciliation attached) 2.6 .21i 

8.13. B Cash In Hand 
A "0th J 2018 h P sat J une , t e rogramme a cas at an amounting to S 1S. ' 

2017/18 2016/17 
Kshs Kshs 

Makueni County 309,900 o 
Other locations (specify) - o o 
Total cash balances 309,900 o 

h d h h d K l 309 900 

I 
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NOTES TO THE FINANCIAL STATEMENTS (Continued) 
8.13. C Cash equivalents (short-term deposits) 
A 30th J 2018 h d sat une , t ere were no short term enosìts 

2017/18 2016/17 
Ksbs Kshs 

Kenya Commercial Bank [A/C No ...... ] o o 
Co-Operative Bank of Kenya [A/C No ...... ] o o 
Others (Specify) o o 

o o 
Total o o 

8.14. Outstanding Imprests and advances 
As at 30th June 2018, there were no outstanding imprests and advances. 

Name of Officer Due Date of Amount Balance 
or Institution Amount Taken Surrender Surrendered 2016 

TOTAL 

8.15 FUND BALANCE BROUGHT FORWARD 
2017/18 2016/17 
KSbs KSbs 

Bank accounts 214,472,332 135,651 
Cash in hand o o 
Cash equivalents (short-term deposits) o o 
Outstanding imprests and advances o o 
Total 214,472,332 135,651 

8.16 PRIOR YEAR ADJUSTMENT 

2017/18 2016/17 
Ksbs Ksbs 

Bank accounts o o 
Cash in hand o o 
Cash equivalents (short-term deposits) o o 
Receivables - Outstanding Imnrests o o 

o o 
Total il il 
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9. OTHER IMPORTANT DISCLOSURES 

9.1 PENDING ACCOUNTS PAY ABLE (See Annex 2A) 

2017/18 2016/17 
KShs KShs 

Construction of buildings o o 
Construction of civil works o o 
Supply of goods o o 
Supply of services 6,277,894 3,360,243 

612771894 313601243 

9.2 PENDING STAFF PAYABLES (See Annex 2B) 

2017/18 2016/17 
KShs KShs 

Permanent employees - management 57,270 97,800 
Permanent employees - others o o 
Temporary employees o o 
Others (specify) o o 
Total 571270 971800 

9.3 OTHER PENDING PAYABLES (See Annex 2C) 
There were no other pending payables as at 30th June 2018. 

2017/18 2016/17 
KShs KShs 

Amounts due to National Government entities o o 
Amounts due to County Government entities o o 
Amounts due to third parties o o 
Others (specifv) o o 
Total o o 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3(/11 June 2018 
10. PROGRESS ON FOLLOW UP"OF AUDITOR RECOMMENDATIONS 

The following is the summary of issues raised by the external auditor, and management 
comments that were provided to the auditor. We have nominated focal persons to resolve the 
various issues as shown below with the associated time frame within which we expect the issues 
to be resolved. 

• l Point Status: Timefranîe: R,eference 
• ! 

' ·to. (ll..èspllj,e . •(Put a .date No. on the ., 
e > the d I Not when . you external 
~ûdit,. Resolved exl!ect. the 
~ ~ ·\.,I )· , issue ·to be'- 
Report ' resolved 

Guidance Notes: 

(i) Use the same reference numbers as contained in the external audit report; 

(ii) Obtain the "Issue/Observation" and "management comments", required above, from final 
external audit report that is signed by Management; 

(iii) Before approving the report, discuss the timeframe with the appointed Focal Point persons 
within your entity responsible for implementation of each issue; 

(iv) Indicate the status of "Resolved" or "Not Resolved" by the date of submitting this report to 

~e Coordinator 

Date Date 
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ANNEXES 

ANNEX 1- VARIANCE EXPLANATIONS- COMPARATIVE BUDGET AND ACTUAL 
AMOUNTS 

Actual on Budget 
Comparable Utilization 8/o Of Comments on 

Final Bud et Basis Difference utilization Variance 
a b c=a-b d=c/a % 

All the funds m the final 
budget were received 

Government of Ken a 30,500,000 30,500,000 o 0% 
Most of the funds were 
received as projected 

External financin 1,003,640,900 889,679,572 113,961,328 11% 
These were mamly 
reversal of bank charges 
which had been o 349,483 349,483) 

1 034 140,900 920,529,055 113,611,845 89% 

Compensation of Two Programme staff 
left during the reportmg em lo ees 145,015,200 107,408,122 (37,607,078) 74% eriod 

Purchase of goods and 
services 160,651,600 126,698,421 79% 
Social Securi benefits 40,000,000 33,117,299 83% 
Acquisition of non- Dela} m m Procurement 
financial assets 142,142,300 971,563 1% process of vanous items 

Delay m srgrung of 
Other grants and Subsidiary Agreements 

with implementmg transfers and a ments 546,331,800 376,560,735 artners and Counties 
Total a ments 1,034,140,900 644,756,140 
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ANNEX 2 A - ANALYSIS OF PENDING BILLS 

Amou Outstan 
nt Outstanding ding 

Date Paid Balanec Balance 
Supplier of Goods or Original Contract To- 
Services Amount ed Date 2018 2017 Comments 

a b e d=a-c 

~~11:fp?vfilfltîi.l-L~l!i 
EBL/KRA 1,516,500.00 6/27/18 o 1,516,500.00 o Paid in July 2018 

Pension NT 223,238.00 6/27/18 o 223,238.00 o Paid in July 2018 

35,000.00 6/27/18 o 35,000.00 o Paid in July 2018 

30,000.00 6/27/18 o 30,000.00 o Paid in July 2018 

6,600.00 6/27/18 o 6,600.00 o Paid in July 2018 

365,549.00 6/27/18 o 365,549.00 o Paid in July 2018 

42,100.00 6/27/18 o 42,100.00 o Paid in July 2018 

4,800.00 6/27/18 o 4,800.00 o Paid in July 2018 

16,000.00 6/27/18 o 16,000.00 o Paid in July 2018 

37,760.00 30/6/18 o 37,760.00 o Paid in July 2018 

236,640.00 30/6/18 o 236,640.00 o Paid in July 2018 

41,412.00 30/6/18 o 41,412.00 o Paid in July 2018 

20,155.00 30/6/18 o 20,155.00 o Paid in July 2018 

195,000 30/6/18 o 195,000 o Paid in July 20 l 8 

751,134.00 30/6/18 o 751,134.00 o Paid in July 2018 

114,910.00 30/6/18 o 114,910.00 o Paid in July 2018 

29,209.00 30/6/18 o 29,209.00 o Paid in July 2018 

40,000.00 30/6/18 o 40,000.00 o Paid in July 2018 

10,000.00 30/6/18 o 10,000.00 o Paid in July 2018 

NHIF 18,100.00 30/6/18 o 18,100.00 o Paid in July 2018 

NSSF 2,000.00 30/6/18 o 2,000.00 o Paid in July 2018 

51,904.00 30/6/18 o 51,904.00 o Paid in July 2018 

EAGC 503,000.00 30/6/18 o 503,000.00 o Paid in July 2018 

SPC-Salary-NRM 250,383.00 30/6/18 o 250,383.00 o Paid in July 2018 

AIRC 70,000.00 30/6/18 o 70,000.00 o Paid in July 2018 

I ~~~ii"'!'~·:_j '\;:i;~J:f 
~ Sub-Total 4,611,394 ''iJW.. 4,611,394 1,;,, 'll'i'- ... ~.~~. . 
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ANNEX 2 A - ANALYSIS OF PENDING BILLS 

Amou Outstan 
nt Outstanding ding Date Paid 

Supplier of Goods or Original Contracte To- 
Balance Balance 

Services Amount d Date 2018 2017 Comments 
a b e d=a-c 

:l\vt-~~ !f,,,~~1~~·~ '" . ,J ~,' ' ~~, · I . 
Embu Water & Sa nit 4,000.00 27/6/18 o 4,000.00 o Paid in July 2018 

Day Break garage 23,000.00 29/6/18 o 23,000.00 o Paid m July 20 I 8 

Postal corporation 10,960.00 6/29/18 o 10,960.00 o Paid m July ~018 

Postal corporation 26,540.00 6/29/18 o 26,540.00 o Paid in July 2018 

211,102.00 6/29/18 o 211,102.00 o Paid in July 2018 

69,000.00 30/6 /18 o 69,000.00 o Paid in July 2018 

107,450.00 30/6/18 o 107,450 00 o Paid m July 2018 

171,680.00 30/6 /18 o 171,680.00 o Paid in July 2018 

53,970.00 30/6/18 o 53,970.00 o Paid m July 20 I 8 

60,200 00 30/6/18 o 60,200.00 o Paid in July 2018 
151,405.00 30/6/18 o 151,405.00 o Paid in July 2018 

46,880.00 30/6/18 o 46,880.00 o Paid in July 2018 

36,020.00 6/25/18 o 36,020.00 o Paid m July 2018 

3,263.00 27/6/18 o 3,263.00 o Paid m July 20 I 8 

93,000 00 29/6/18 o 93,000.00 o Paid in July 2018 

118,200.00 6/29/18 o 118,200.00 o Paid in July 2018 

50,048.00 6/29/18 o 50,048.00 o Paid in July 2018 
32,994.00 6/29/18 o 32,994.00 o Paid in July 2018 

30,000.00 6/29/18 o 30,000 00 o Paid in July 2018 

109,510 6/29/18 o 109,510 o Paid m July 2018 

33,000 6/29/18 o 33,000 o Paid m July 2018 

18,750 6/29/18 o 18,750 o Paid in July 2018 

26,558 6/29/18 o 26,558 o Paid m July 2018 

70,000 6/29/18 o 70,000 o Paid in July 2018 

108,970 6/29118 108,970 o Paid m July 2018 

,.,_,.,,,,... 

- Sub-Total 1,666,500 1,666,500 

Grand Total 6,277,894 ' - ·~ J t/;::f :. ·i\ 6,277,894 
• 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3(jh June 2018 
ANNEX 2B - ANALYSIS OF PENDING ST AFF BILLS 

Outsta 
Amou nding 

Date nt Outstandin Balane 
Payable Paid g Balance e 

Job Original Contra To- 2016/1 Commen 
Name of Staff Group Amount cted Date 2017/18 7 ts 

a b e d=a-c 
-p~~'i 1 • . '-,. _-., a,,,,.,- ,•!. :".):,' 1j!' . ,, 
'._ _ _ ·i;'r,s''.¢. •': _ , , : 

/ - ; ; - '-" '.:;-: " 
,,,, 

Sub-Total - ,,,,_ 
: : '- ,. _, - .. ' 

"Pë~Eòipf ·ees·- ,- :Otli'e~ ::O> _: ;'.: '!:.<_ - 
Paid in 

 R 4,870.00 6/27/18 o 4,870 o July2018 

Paid in 

SPC-Staff Allowance 52,400.00 6/14/18 52,400 July 2018 

o 
'•. 

Sub-Total 57,270 57,270 ,_, 
-~· S. .-, -. ·- 

- ' ' . ' ., ' :-,· '' •,( _-' :·· - - ' Other$ .. ·>,'si{•',,:: - ~:: 
i - •• - - 

1',,, 

Sub-Total -, 

_., 

Grand Total ., 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements/or the financial year ended so" June 2018 
ANNEX 3 

SUMMARTY OF FIXED ASSETS REGISTER 

Asset class *Purchases/Ad **Disposals in 
Opening Cost ditions in the the Year Closing Cost 

,1; (KShs) Year (KShs) (KShs) 1, 

2017/18 (KSbs) 2017/18 2018 
' .. "· 2017/18 

(a) (b) (e) (d)= (a)+ (b)- 
(e) 

Land 
o o o o 

Buildings and 410,777 o 
structures o 410,777 
Transport 9,747,075 o 
equipment o 9,747,075 
Office equipment, 3,314,589 o 
furniture and 
fittings o 3,314,589 
ICT Equipment, 6,936,715 o 
Software and 
Other ICT Assets o 6,936,715 
Other Machinery o o o o 
and Equipment 
Heritage and o o o o 
cultural assets 

Intangible assets 
o o o o 

Total 
20,409,156 o o 20,409,156 
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Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KCEP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3(/h June 2018 

SUMMARY OF EXPENDITURE PER DONOR COMPONENTS AND CATEGORIES 

CUMMULATIVE EXPENDITURE PER DONOR CATEGORIES 
EU Others(FI and TOTAL 

PROGRAMME GRANT IFAD ASAP Beneficiaries) CUMMULATIVE 

CATEGORY (USD) LOAN GRANT GOK EXP. USD 

WORKS 
o o o o o 

EQUIPMENTS & 169,625 o 256,585 31,666 o 457,877 
MATERIALS 

1,559,690 876,573 437,568 9,192 o 2,883,024 
CONSULTANCIES 

GRANTS & SUBSIDIES 
7,457,005 o o 228,963 3,719,454 11,405,422 

SALARIES & 2,836,494 673,993 o 53,212 o 3,563,700 

ALLOWANCES 

OPERATING EXPENSES 
226,669 157,684 o 275,405 o 659,759 

TOTALS 
12,249,483 1,708,250 694,153 598,438 3,719,454 18,969,782 

CUMMULATIVE EXPENDITURE PER DONOR COMPONENTS 
Others(FI TOTAL 

and CUMMUL 
EU GRANT IFAD ASAP Beneficiari ATIVE 

PROGRAMME CATEGORY (USD) LOAN GRANT GOK es) EXP.USD 
PREPARATORY ACTIVITIES/ 
IMPLEMENTATION SUPPORT 
AND CAPACITY-BUILDING AT 
COUNTY-LEVEL 102,515 151,954 4,049 o 258,518 
CAPACITY BUILDING FOR 
CLIMATE-RESILIENT 
PRODUCTIVITY ENHANCEMENT 
AND NRM 1,262,838 o 694,154 18,129 o 1,975,121 
POST-PRODUCTION 
MANAGEMENT AND MARKET 
LINKAGES 73,353 402,647 o o 476,000 

FINANCIAL SERVICES 6,938,421 6,341 214,482 3,719,454 10,878,698 

PROGRAMME MANAGEMENT 3,872,356 1,147,309 361,781 5,381,446 

TOTALS 12,249,483 1,708,251 694,154 598,441 3,719,454 18,969,783 

·~ 26 



. 
Kenya Cereal Enhancement Programme-Climate Resilient Agricultural Livelihoods (KC,EP-CRAL) 

Annual Reports and Financial Statements for the financial year ended 3(/h June 2018 
SUMMARY OF WITHDRAWAL APPLICATIONS 2017/2018 
DONOR WANO PERIOD AMOUNT 
EU Grant WA18 July-Dec 2017 Euro. 516,350 
EU Grant WA 19 Jan-March 2018 Euro.1,552,497 
EU Grant WA20 April-June 2018 Euro. 263,288 
IFAD Loan WA4 July-Sept 2017 USD.431,178 
IFAD Loan WAS Oct-Dec 2017 USD. 228,498 
IFAD Loan WA6 Jan-March 2018 USD.484,391 
IFAD Loan WA7 April-June 2018 USD.221,796 
ASAP Grant WA2 July-Dec 2017 USD. 385,918 
ASAP Grant WA4 Jan-June 2018 USD.308,236 
ANNEX 6: TRIAL BALANCE FOR THE YEAR ENDED 30TH JUNE 2018 

ITEM DESCRIPTION DR CR 
Kshs Kshs 

Fund balances B/F 214,472,332 
Proceeds from domestic and foreign Grants 657,772,072 
Loans from External development Partners 231,907,500 
Transfer from Government Entities 30,500,000 
Miscellaneous Receipt 349,483.00 
Compensation to employees 107,408,122.00 
Social security benefits 33,117,299.00 
Utilities, supplies and services 6,981,230.00 
Communication, supplies and services 1,073,939.00 
Domestic travel and subsistence 86,697,071.00 
Foreign Travel 375,354.00 
Printing, advertising and - information supplies & services 5,108,066.00 
Training expenses 1,898,698.00 
Hospitality supplies and services 2,413,177.00 
Insurance costs 12,674,725.50 
Fuel and lubricants 1,389,273.00 
Specialised materials and services 4,777,971.00 
General office 1,715,437.00 
Other operating expenses 108,981 
Routine maintenance· vehicles and other transport Equipment 1,484,499.00 
Acquisition of Fixed assets 971,563.00 
Transfer to partners 376,560,735 
Bank balances as at so" June 2017 489,935,347 
Cash balance as at 30th June 2018 309,900.00 
TOTALS 1,135,001,387.50 1,135,001,387 .so 
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EQUITY BANK 

EBKL/151/OPS/07-2018/54309403116 

Ref No: MOALF/KCEP-CRAL/H/1/18Nol.l (19) 

Kenya Cereal Enhancement Programme 

P.O. Box 30028-00100 

Nairobi, Kenya. 

REF; CONFIRMATION OF BANK BALANCE- K.ENY A CEREAL ÉNHANCEMENT 

PROGRAMME. 

The above subject matter refers. 

I write I<, confirm that your account's position as at year ending 30th June 2018 in our books was 

as given below; 

ACCOUNT NAME ACCOUNT BALANCE AS AT 30-06-2018 

KENYA CEREAL ENHANCEMENT 
Kes 5,250,070.20 Cr PROGRAMME 

KENYA CEREAL ENHANCEMENT Kes 4,972,657.10 Cr PROGRAMME 

KENYA CEREAL ENHANCEMENT 
Kes 207,798,097.46 Cr PROGRAMME 

Yours faithfully, 

For and on behalf of Equity Bank (K) Limited 

EQUITY BANK (KENYAI LIMITED: Equity Centre, Hospital Road, Upp•r Hitt. P.O. Box 75104-00200 Nilirobi, Tel: +254 761026 000, ComutCentre: +254 7o3 01.:l 000 
Fax:+ 254 020·2711439, E-mall: inlo@equìtybank.co ke, Web: www.ke.equitybanlcgraup.com, ~ @KeEquitybank O KeEquitybenk 

O irae tors· Pet~r Munga • C~a rman J3mes Mwarg, Jvli1,s K,""9 et ~r, D.ir n,s A .uangil Fre1r,ck Muchok, 
OavrdAnsell', Sherr. t.' got•,\dr;; a Ju •JS !,tu,a 1saar. M;chJra T~m Mpe L3,,13n" 1altern3t~ t~ Oenn; A.u1nga'.. 
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Nalrob: 
Email: westland1br@co-opbank.co.ke 
Website.www.co-opbankcc.ke 

02 July 2018 

KENYA CEREAL ENHANCEMENT PROGRAMME(KCEP-CRAL) 

P. O. BOX 30028-00100 
NAIROBI 

Dear Sir/Madam, 

RE: CERTIFICATE OF BALANCE AS AT 30/06/2018 
We acknowledge receipt of your letter dated 26th June 2018. 

Tue bank balance as at 3()11' June 2018 are as follows; 

ACCOUNT TITLE 
KCEP-CRAL LOAN ACCOUNTS 

KCEP-CRAL LOAN ACCOUNTS 

KCEP-CRAL LOAN ACCOUNTS 
KCEP-CRAL GRANT ACCOUNTS
KCEP-CRAL GRANT ACCOUNTS
KCEP-CRAL GRANT ACCOUNTS

AMOUNT 
KES 237,524,553.36 
KES 6,174,134.00 

KES 6,998,457.00 

K.ES 9,904,848.50 
KES0.00 

KES 0.00 

Yours Faithfully, 

VICTOR OLANDO 
EXECUTIVE RELATIONSHIP MANAGER 

5~. ""~ 
~ ~\,'-' 

- er,-v--~ ~1]\~ 
O,rectors SC. Much1n (Ch;11rman). J Riungu (Vice Chairman) Or Gideon Mur uk, (Managing o,rector & CEO), J. s,t:enei, Ben ed ct Slmiyu, 

M Malonza; W. Ongoro, R K:manth, Wanyambura Mwamb·a. Rose S man, (Mrs), John Murueu; Lawrence Karissa 
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Sllltment D11e 05--Jul-11 
llllemlnl Pltriod Ot 0Jun,1a 

:SO.Jun. ti 
Ptae Page 1 ar 1 

I 
8fwich KIUFJBRANCH 

Branen Coda ODO 11108 
Canad Dalala 

Tel 
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Cun9noy K&S 

TIWa'"TI DUAA.~ CHANNl!LID VAl.,\,11 ~Tl OOOIT CRIC>T JJDOK BAU.'Nr,lf o,..,,.,,. 
Blaughll- - l,10l.3M.25CR 

li-Jul.li a-tBQUI! NO: 14 BP'MI 19-.lm-ll 911,101100 1.1!05,2118 25 CR 
IWISII ATINAN LAU 
41771117,tO 

21--,, CHQ NUMBER IIODDIS IMI 21 ..... ,1 14i_:IOII.IIO 181,51725 CR 
:Zt-.kft..11 CHQNUM-IIODDII 8VR 21-.kln-11 1Œl,IOD.CIO 15t,IISI .21 CA 
»Jun-18 1111001:tam .......... ATM ».àin-11 •.ISD0.00 163.15725 CA 

Clii; POIWJDl1511 
c:MH Dl!POSITTO 
ACCOUNT>NAIROSI 
Kl! 

»-11 1111DDl:l230II ATM 31>.u!-11 1.000.IIO 71M.157.2S CA - POSAG011511 CASH 
DEPOIIIT TO 
ACCOUNT>NAIROIII 
KE 

311-Jllo.ll 1111•1:12411 ATM :llhkm-11 4,150.1111 1119,407.21 CR 
~ 
POSAGOl1511 CASH 
D!POIIT 10 
AC~ 
I(& 

30-J111-tl 1111301- ATM 30--Jun .. ia 200 DO 189.1D725 CA 
~ 
PIISAGGIHII CASH 
DEPOIIITTO -- Kl! 
TOTN..YAWf .. Z .... DD 1D,550 DD 

CLEAi! BAIANC&AS ON OS-.U-11 7119,607.25 CR 
BOOK IIALANCl!AS ON 05Juloll 11U, IID7.21 CR 

"Endr15llllmlnl" 

I 
OVl!IIDRAFT FAC)UTV DETAILS: 

OvenlraR Umll 
OW!l'lnll Review Dam 

DCII 

11,Jon,19 

I 
I 

Kindly......., dlil-t lnun,dlalely . Aor d,.....,.... _lie rq,med., dl< llankm 1000 u pamòlc. Plwc- tlmt lhe balance non.clCd 
c:uuld cbulpl(thmant-llCdomlhatsdll Ml!d IOl>epn,ceu,d. 
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FORM No.A 51 

CERTIFICATE OF BALANCE 

Branch lù.\.\.fa , Date ••• :.Q.G.l.oJ:J.')J)l& . 

We hereby certify that the balance Standing to the Credit/ Debit of 

(TiUe of A/C) u, .. c.G.r..: C.IMl-.L. ~i;.t.Q.UP..:r. •• :: •• llJ.JH ~.L. .. 

ln the books of this Branch as at &9[9.f?../l..C?.11 . 

Amount to Kshs 3:!i?.l, .. ~!8:-.:.2.5 . 

Amount ln words: S5é\f.Ehl ~i~9 S..\;t.T.:\ >:.J.l.~!£ , 

.::ÎWl\l.Sil~.D S:~ :l:\~}.I.Q.~~- J1tt.-!? ~~P. , . 

.... r.r.~.~ ~~i;.~ t,-).~ ~~ ô.~~".:(.., . 
-oPERA'fM 611Ml OF IŒllY'- UD, 

Per Pl'Or tlŒ GO KIUFl &AAMCII 

CO-op Bantc (IC) lid Press 
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TAAN$DATE DETHl.i CIWlN!LIO VALUE DATE 01:l!IT CREDIT BOOK IIALANCl 

01-.1111-18 Bn,ught lolWINI B- 1,791,95025 CR 
13.Jun. 11 CHEOUENO: 1 BP'MI 13-Jun- 18 438,200.0D 1,:JSS,750.25 CR 

GOOFReY BABU 
211742934 4122279700 

21•.lun-19 CH&QU&N0:3 BPWR 21.Jun.11 25,1-45.00 1,330,1505.25 CR 
DOAlS 
NDUNGE•7Z72!112 
4122279700 

21 ....... 18 CHEQUEN0:3 BPWR 21.Jun-18 25,145.00 1,359.750.25 CR 
DORIS 
NDUNGE•7ffl882 
4122279700 

21-.1,.,-18 CHEQUEN0:3 BPWR 21·.llln-18 251,450.00 1,104,300.25 CR 
DORIS 
NOUNGE•7272182 
412227870CI 

22 ....... 18 CHQ NUMBER 000002 SVR 22-Jun.18 83,000.00 1,041,300 25 CR 
29.Ju,,-18 CHEQUEND:5 BPV\fl 2a.Jun. 18 213.~.oo 827,775 25 CR 

GODFREY 
BABU-21742934 
4122279700 

03-J~18 CHO NUMBER 00000I SVR 03-Ju~IB 33,000.00 711-4,775.25 CR 

TOTAL VALUE 1,022,320.00 25,145.00 

Cl.EAR IAI.ANCE AS ON 09.Ju~ 18 794,775.25CR 
BDOKIIALANCEASON 09.Ju~18 794,775.25 CR 

"End Dl S1alemonr 

I oveRDRAFT FACILITY DETAILS : 

Ovecdlafl Limit 
Ovenlraft Review Data 

KiS 0.00 

07-Fll>-18 

I 
I 
I 
I 
I 

Kindly examine Ibis Slllemeat immediately. Any discnp1111Cies must be reponed 10 the Bank as soon as possible. Plnse nore 1h11 lhe balance renected 
could change if lh ... 110 tllllSIIÇ( ions 1hal S1ill need to be proœ5Sed. 
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FORMNo.A51 

~    

Branch .'~.Ql. Date .L':i.i?.:tl.~~.\l. . 
,/ 

We hereby certify that the balanc:e Standing to the Credit/ Debit of 

ln the booka of this Branch u •t .-£H?.J.1?JJ5.9. . .',J_ . 

Amount to Kahs l~Ï,.!.!J..:.1£ - . 
Amount ln words: ...... ~!.~.tLT. .... ~1.':!~!:!J:.f=!:: ... !!'!:!-! ... 1..1::!:€:~!'!_.J.f:~.if.':!. 

... -':~i!:!.l..f. .... 1k=!~c!!.! .... E1.!&. ..... !l.~.tt ..... HttHtltllH-tHHH .. tto-••-'••••• .. HIOOff<III 

CD-op Bank (K) Ud. f'nllt 

... ~ ... - ,,. 
, .... 
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-~ Ol!TAU TIWISACl1D 
AT VALUE ~Tl WIIHORA- D&P011T 11001< 8l.l,NICI 

01-.,..,,.11 Bnll9ll lalwar0- Z.911,420.œ CR 

12-Jun. 11 CHQ NUIHll!RIIOII025 !1\/R 12..Jun-ll 54.ltll.llO 2,151,120.00CR 
12.Jun-11 CHQ ,._ER GOII024 IMI 12.Jun-1I 11.000,00 2,131,lll.OO CR , .......... ,. 111111111:aso-.,i; AlM 1f.Jvo-ll H,I00.00 z. .... m.GG CR 

POSAll 110311 CASH 
Dl!POIITTC 
ACCDUNT>NAlRO BI 
KE _,. 
CHQ NUMHR 11110037 SVR :IN ... 11 17.DIIO.OO Z.111,423 .00 CR 
10TN..VALUI .,_ 

.... ,_.1,œ 

BOOK8ALANCKAIAT D1-..lll,-11 Z,111,42:1.00 CR 
~Rt!D IALANC! AS AT 01.Ju~II 0.00 CR 

"!fldof- 

• " n Fallln1 r=lpl by dit Bonk MIiiin IS °"YI 11am dl dfll' orditptlch arlhlu1<11m••• wfdt nollco or~1 Ith a,y orlho • lriOJ, will ba assumed 
IO ba - Anr ...... 11 ... lon lolimllllna dl,n~rœmonl wllh Ille 11111,mon1 ûould bo ldil-.1 IO M-ond n111kod PRIVATE AND 
CONFIDEHTIA L 
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J' 
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I TF!>NS DATE DETAILS CH,;ti,'\/EL •O VALUE DATE DEBIT C'REOIT BU\JK BALANCE 

I 01-Jun-18 Brou,Jht torward Balance 1 954,3$4 42 CR 

l O 00 

L I --------- - 
i ·_:.., ~., I>\ ' - M J'~ ., ;..-, 

---- ------7 
1 2~ J -,, ! .:: " I s,:, 1~ p,. t ..... nr:,-;. , ,,q "'"' .-,, i:.-1:-.. 

i 
1 293 ;r,,:. 42 CR 

"E.r,d or Statemene 

I 
I 

OVERDRAFT FACILITY DETAILS: 

Overdraft Urn1t 
Overdraft Review Date 

KES 000 

19--Fab-19 

I 
I 
I 
I 
I 
I 
I 
I 
I 



J 

I 
I 
1,..- 
< 

I 
I 
I 
I 
I t 
I 
I 
I ., 
I 
I 
I• 
I 
I 
I 
I 
I 
I 

FORM No. A51 

CERTIFICATE OF BALANCE 

Branch lb:\.~(~~..\ Date ~~~\?J .. I.~. ?: 
We hereby certify that the balance Standing to the Credit/ Debit of 

(Title of A/C) ....... ~~~ .. f .... Ç.~p,.-f_ V-\ f J I • ....................................... ····· . 

9 ~ .. 
........ b.,~ ..... ~r~:l (~ .. c±~ j.~ ~ . .' 
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o. ld51 

CERTI FICATE OF BALANCe 

Branch ()J<.1.tP, It _.,_., o,,,. ,.,t:l}PJ/?-119' .. 

We h11111by œrtlry that the balance ~Ing ta Iha C1'11<111 / Dabit of 

(1ltle of NC)., .... _k..C.€.e., __ ç_~_..f'!:{~.'f.!!..f... .... ~1-tl!l±.~ .... 

ln Ille books of thla Brandt aa BL--~-~.b..J./.~1. .. r. . 
Amount to 1<sha .... SL,-<J..1,, ... t..~.f.!. _ 
Amount ln wrxd s .. - .. ~~ ... !:!J.!.l.l.!.!!:..,, ~ A~,:__J 
........ M:.i.,,5J_cnJ ....... rfl-.r (:).,..J_ ., (/:" r Â••.,Jrr./ 

........ ~~·v5.J1..r<-1 ~~,JU· .. ·--·--···· .. 

~i"'' 
~tf,t-""~ -;•"" 

.... ~"- ~" "'.~· t•1' -··--··-·- --~,,-,." 
~~!!'sl-~tory 
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llltl-1 Date Dl-Jul-li 
t1m.,nl Pettod Ot-JMn,.1' 

OB-Jul..HI 
Paga Paga 1 al 2 

,. 

KCEP CIIAL EM8U 

I 
a..... l!M8U BRANCH 

lllonch Cod• 00011023 
CDl'llac:t 08tatl 1 

Tel 

I 
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I 
I 
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TMNSDA.Ri OETAIIS CHANNEL ID IIALUI. CAT& CE8tT CRiCIT IOOK IIAI.AMCE 

01 ....... ,. Brauahl-- V 2,07,341.25CR 
,......,.1, CHE QU i NO: 25 - ts-Jun-19 117,70000. Z,J19,MB.25 CR 

KDSILA AUl'O MOTOR 
OARAGI! 41730921DD V 21-J&m..13 CHl!autiN0.28 - .25-.h.ln-tl 15,70000 2.233,9"125 CR 
.JUDlnt KATUMO 
41nol210D V »Jun-18 CHEQUE NO; 29 - »Jun.li 41,10000 2,192, 1-11.25 Cli 
JULIUS GIKONVO 
GACHAGO 
.,1301112111 V 30-Jun-1& CHSQUI! NO: 33 DP\l,ft 3o-Jw>.11 13,150.00 2,111.29125 CR 
,.AVK',CIIGI: 
41731192800 

V »Jun-18 CHl!QUI! NO; :li Bl'WR :IG-Juo-11 u.saooo, 2,1Ol,8112S CR 
90NIFACE K NJERU 
•11'30t21011 V :,O.Juo-18 CHEQIJI: NO: 32 IIPWR JG,Jun,11 13,770 00 2,0111, .. 125 CR 
lRUPHENA WAMBETI 
NVAGA 41T.IOll2BClll V 3a.Jun. 11 CHEQUENO:,o - 31>Jon-11 1z.aouo. 2.077,04B 25 CR 
MORRIS TM HENRV 
4173082800 

I/ »Jun-18 CHEQUE! NO: 41 BPl',fl 311.Jun.11 20.300.00 2,0Sll,7(S:,5 CR 
JU011H l<ATVMO 
(1'1301211DO V lWll>-11 C>l!DUEN0:47 BPY,R 3~un-11 211,000.00 Z.027,74125 CR 
JUDITH WAFULA 
4173082800 

V 02-Jul.11 Cff£QUENO 42 Bl'WR 02•JUMII 10.0DGCIO, 2,017,741.25 CR 
-WATER 
SERVICl!S 
4173D92100 .,_,. [fl- t ·~ I ,'' I ~ J- J Ì v;)3,850,0G 

~ 
03,Jul-ll CHO NUMBl!R 000044 SVR 1,814,016.25 CR ,, r . ,, ' Q3.Jul-11 CHO M.IIGIER 000049 SVR 03.Jul.11 .... - ' ~: 1 ,_ , 31,300.00 1,952,711.28 CR 
03-Jul.11 CHO NUMIIEll oooa41 SVR Ql-Jl.j..18'-(;_. , f , .. , '-- , ... it-TSO.DO 

~ 
1,IWl,041.25 CR 

.,..,.._,.~Ji1 . . 
04-Jul.11 CHO NUt.aft 000034 SVR :__ 

1 
t;, ~ ,., 21,000.0D 1,022,oca.2s CR 

CM-.Jt.Ma CHO NUMBER 0000,S SVR O<hlul-1(i fl< • '.:. \:, • \181,l!IO,OO ::,/ 1,712,11125 Cli 
DS-J1A,1e CHO NUMBER D000'1 S\/R 05-Ma18 -:-~. V-' f<.: .... JC,.(~1,000.00 :1/ 1,733,191 ZS CR 
05-Jul-18 CHO NUMBER 000041 SVR OS.Ju/•11 · ,r..l, ·• ,· 1D,DOD.DO 1,723,118.25 Cli 

' , .. , .... v /'"'V -t ,- 
,.I I - 

TOTALVM.UE 71f,1&0.00 

I 
Kladly IUl!lfne this _,.nt lmmodllœly /ury disaoponcla 1111111 bo n:ponod ca the Bani: u ...,. u paalble. Pleuo-1/mt 11,o balmu:e r.Oc<tcd 
could chu,pif lhen ,,._thcl dl ncod to bo .,..._.i, 

I 
I 
I 
I 
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Personal Current Account Statement 

I 
I 
I 

KCEP CRAL THAAAKA NITHI CC\JNTY 

ot-Ju~1a 
113-Fllb-11 
OI-J~II 
P-20!3 

CHUl<A BRANCH 
llnlnchCDde 00011011 

Contact Dewi• 
T l

l 
\ 

I 
I 

L. 
I 
I 
I 
I 
I 
I 
I 
I 

.• ' 

·~
' \ .. 

:., , "\.\ / 
:•\ ~: '' 
I,\~~ 'u>Ì 

. •,.; , , ............... 
,. 

TR»ISDA'n IIETIIILI .. ,.,,. ~· .. CHANIÉLIO \vALUE OATE OEalT CAEOIT BOOKIW,ANCE 

2$,Jun.11 IIARCKEHXTPC BP'll'II 25-Jun-11 106,4!10.00 1 DOB,475 00 CR 

ARCHANGEL NJOGU 
/111335311417 

:zs.Jun-11 IWICKEN>lTPC BPWR :zs,Jun.18 !500.DO I 106.975.00 CA 

ARCHANGl!I. NJOGU 
1111:1313CM6'1 

25-.hft.ll BARCIŒNXTPC SPWR Zs-Jun.li !iOOO 1.IOll,021i 00 CR 

ARCHANGEL NJOGU 
/11!335:ICMl7 

25-Jun.18 BARCKENXTPC BPWR 2,.....,. IDB.45000 1 !iOZ 575 00 CA 

ARCHANGEL NJOGU 
111133530487 

2$,Jun-11 COMM_32 SWIFT Bl'\M'I 25,Ju,HI II00.00 1,501075 00 CR 

25-Jur,.18 EXCl&EDUTY BPWl'I 25-Jul>.18 !iOOO 1,!iOZ,02500 CR 

25-JMo-18 EQBLKENAXXX BPWl'I 25-Jun-18 190,ZOOOO 1311,82500 CR 

JOHN BOSCO MURIITHI 
/Qtl01013tl0088 

25-Jun-18 C01.1102SWFT IIPWR zS,Juo-18 50000 1.311.32500 CR 

25-Jun.18 EXCISEDIITY BPl'IIR 25-Jun.ll 50.00 1 311 275 00 CR 

21-Jun-11 CHEQUE NO: 12 BPWR 28.Jun-tl 71,15000 12331:ZSOD CR 

ANNWNJAGI 
4157200500 

28-Jun-11 CHEQUENO 15 BPWR :zt.Jun-18 108.000 00 1125 125 00 CR 

ESTON KITHUMIIU 
MUGO 415noc>500 

28-Juo-18 CHEOUE NCt 1 I BPWR 28-Jol>.1 I 10.aaooo 1115,125 00 CR 

TOTALKENVALTD 
4157200500 

02-Jul.18 CHO NUMBER 000010 SVf\ 02.Ju~II 32.1194 00 1 G12. 131 00 CR 

08-Jul.18 CHO NU!alER 000018 SVR atl,Ju~18 109,51000 972.021 DO CR 

TOTAL VALUE 1,4119,454 DO Z,442,075 00 

CUWI BALANCE AIS ON OI-Jul-18 
t72821 OOCR 

BOOK BALANCE AS ON 01-Ju~18 972.921 DO CR 
"EnG ol Sllllamonl" 

I 
I 
I 

Kmdly "'''""""dus"""'""'"" 1mm,:1ita1cl1 ,\1,y J,,c,.l"'ncn:. mllSI lie r,l'<'fll'\I kl 1hc o.ni."'"""' WI ('PSSlhl• Pl<-JS< nu1c 1h:11 1hc balun« ,.n.,.1,-J 
<00IJ ch:ln~ 11' ti"'"' urr lnlll«<IIUll< lhal sull ,.,,,J 111 li<: pm,..,...,J 

I 
I 
I 
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I 
I 
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.., 

taterr.enl 0318 29-1\ug-18 
4:ement P,11rc~ 01-f"db·\S 

3,-Jun• '8 
Pngo "nQ1t 2 or 2 

1,, 

1.,:.K'JENI KCEP CRAI. 

eran~n WOTE BP.ANC\1 
Bra,c:, C=<Je CC~11 t t~ 

C::x1~ De:, s 
·

I 

(i) 

'l"IA ... r.i.~ i'f'.r)ì'1,.$ lr•1Mr:c.L !'I 11•11'f ;"?.~ ':ïfltf CRC~ll' cr-av. ~t,L~N~E 

17-l.lay-15 CHEQUE NO. 9 6P ... JR l7-t.lay-18 569.ICO CD 1 59! o~• CO CR 
T,TUS KITIJYU27Ce0500 
4154078050 

21-May-18 CHEQUE NO 1D Bl''l'IR 2,~1av-1e 92.'!!.C OD t !Ir. C~-1 ~~ :A 
TIT\JS NZOMO l<ITUYU 
:.tme:so 

21·.llirl-18 C>t!QUE NO: 11 BPV.R 21.J;n,-!!I 1\13,850.00 1 402.1~ 00 CR 
TITUS l<ITUYU27C6CS&0 
41!407!œ0 

21:Jun.16 • ;QlEOUE NO: 12 • BPVIR 21..!L.~··! ~! ee cc 1 l78,504 00 CR 
TITUS l<ITUYl/27080590 
41~078D!iD ·- 
TOTAL VALUE , , .. • 75 ~-= '\ :!-!~ ~~; ::: 

CLEAR 8AUNCë AS ON ~""O·IO ,. ,e.: 68• oa CR 
aco« !!AL~NCE ;.so~ ~0-.,.g,1e 1,1U.68•.00 CR 

°iànd o/ S!lltem!lllt' 

I 
OVERgRAFT FACILITY DETAILS: 

0-.-erdraft Lim I 
Ovordran Rriview Dal11 

e .:o 

I 
I 
I 
I 
I ~ira!~) c.,, .,:r.c 1!1îsst:ucm~n: 1:11, .. cJ1;1:c:I:. Ar: .. ~·~.nr: · :tel ;nus: t:i: r\!f11;-u:d il: :he l)ank a.s scon O!i ~.!!11ble P'c:~~ nue d:.!: tb: i:J;~1.:c c-:fo:.:!c..! 

eoo(J eh:in;r 11 tr..::-: are 1r~1~•.irnon.; lh.:t ~,1,I n..--cJ Ill I:~ P'• meJ 

I 
I ,, r 

I 
I 



• .,,,,,- 
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I 
I 
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Stal11mtnl Dalti OO-.Jul018 
Sta1emenl l'ellod 01-Feb-18 

08.Jul-1& 
Pago1of2 Page 

I 
KœP CRAL PROJECT 

Sranc:h MACHAKOS BRANC!-f 
Bran<:h Code 00011009 

Contact Details 
Tif

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

TRANSD,IIU OETAllS CKANNel.lD YALIJe DATE DelllT CREDIT BOOK 'IIALANCE 

01-Ftf>.I8 8fOU!lht rar,,.,rc1 Balane. 000 
01-Feb-18 Penally lnllral SVR 01-Feb-18 000 CR 

Appllca1lon 
Dc1-l'tll>-t8 Pt-llllen!Jl ,SVR 01-Fell-18 0.00 CR 

Appllca1lon 
27-Mar-I8 KCEP-CIIAL PROJECT - 27-Mar-18 2,280.S74 oo 2,2!50.574.00 CR 
23-May-18 CHEQUEN0· 1 IIP1MI 23-May-18 887,90000 1,572,674 00 CR 

DAMARIS NGENZI - 
4174892230 

23-May-I8 1 BOOK OF 100 BPIM! ·-23-May-18 ··J!0:00 1,572,574 00 CR 
lEIW!!S 

23-May-18 1 BOOK OF100 91"M 23-May-18 1,000 DO 1,571,574.00 CR 
LEAVES 

23°May018 f BOOK OF 100 BPWR 23-May-18 25000 1,571,324 DO CR 
l'EA\/liS 

14.Jun-I8 CHEQUEN0· 2 BPWR I4-Jun-1 a 30,00000 1,541,324 00 CR 
MAI\YNTHENYAKAMJU 
4n-1892230 

20.Jun-18 YOUTlt INITIATIVE DLPT IIPVVR 20-Jun-18 es,000.00 1,478 324 ,OD CR 

25-Jun-18 CHEQUE NO- 8 BPWR 25-Jun-11 145,700.00 1,330,624.00 CR 
JANET MWENDE NZ'MU . 
4\Hl!ll'ZZ;\11 

27-Jlln.18 CHECIUENO: 7 BPWR 27 .. Jun--18 iff,OOOllO 1.162,824.00 CR 
MAKUENI BOOKSHOP 
ANlf 411"48922:IO 

27.Jun-18 CHEQUE NO;& BPIMI 27-Jun-ts 805,25000 :157,374.00 CR 
JANET Ml\£NDI: NZWlll 
4174892230 

02-Jul-18 CHO NUMBER 000009 SVR 02.Jul-18 50,04800 307,328 00 CR 

02-Jul-18 CHEQUE NO· 10 BPIMI 02-Jul-18 93,00000 214,326 00 CR 

IMAGE CONNECTIONS 
4174892230 

04.Ju.18 CHO NUMBER 000011 SVR 04-J~lB 118,200.00 96,12800 CR 

05-Jul-19 CHEOUENO· 5 BPIM! 05.Jut,18 311,0ZOOO .0,10600 CR 
MKS WATER 
4174892230 
; ~·' 

2,200.488 llO 2,280,574 00 TOTAL VALUE 

CLEAR BALANCE AS ON 06.Ju~18 80.108-00 CR 

BDOKIW.ANCEASON 06.Jul•18 60,10800 CR 
'End of Slalemenf' 

I 
I 
I 

Kmdly C>Umine thii s-t 1mmcd1atcly. Any discn:panc1rs must be repon,'11 ID lhe B•nk "",oon as possible Please note 1hat the balon,-e relh!<1ed 
could chang~ 1Flh~ BIC trmlS:tctions dlat still m:1.'Ù to be processed 

I 
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REPUBLIC OF KENYA 
--------······------------------·-------····· 

Date 10/07/2018 ................. , . 
Report of the Board of Survey on the Cash and Bank Balances of 

PROJECT - E.U. GRANT ~ as at the close of ....................................................................................................................... 
KENYA CEREALS ENHANCEMENT ............... - . 

business on 30/06/2018 ............................................................................................................... , .. ,. ·•········ . 
The Board, consisting of-_ (Names and Official titles) 

LUCY N. NJENGA CHAIR 
.................................................................................................................................................................................................................................................................. u .. 

ENG. MICHAEL M. KAMWERE MEMBER ....... , , .. 
... Qî.l~ .. M.'1.î.ID.RJJ'f1.'Jl.filJ'-J :: M.E.MP.iR . 
............................................................................................................................................................................ - . 
Assembled at the office of KENYA CEREALS ENHANCEMENT PROJECT - NAIROBI ............................................................................................. , . 
at .}:.t~ .. f.:M.: (time) on the 10TII JULY 2018 ........................................ .' . 

Notes (Shs. 

copper Shs. 

NIL . . 
Silver Shs. NIL ................................................................................................................. . . 

Cheques (as per details on reverse) 
NIL . . 

Shs. NIL ............ ,----==------ 
NIL 

ft was observed that cheques amounting to .. I~!: Jj.U,i cts ... ~!1 . 
had been on hand for more than 14 days prior to the date of the survey. 

The cash consists of East African currency and does not contain any demonetized coin or notes 

The Cash Book reflected the following balances as at the close of business on the 30/06/2018 ............................................................. 
Cash on hand (Shs NH: . 
Bank balance Shs. 23516921008.55 

235,692,008.55 
The Bank Certificate of Balance showed a sum of 

cts (shs. els .................................................................. .. . 

Standing to the credit of the account on ... .......................................... 

Shs. . ~~.? ~!it?.?.~:~~ . 

The difference between this figure and the Bank Balance as shown by the Cash Book is accounted for in the Bank 
Reconciliation Statement (P.O. 30) attached. 

Date 



I 
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Kl:,l'Ul:SL1C U.I' K.t.N Y A 

Date 17/07/2018 .............................................................................. 
Report of the Board of Survey on the Cash and Bank Balances of KENYA CEREALS ENHANCEMENT .................................................................................. 
PROJECT - CRAL as at the close of 
......................................... .! ..! . 

business on 30/06/2018 ....................................................................................................................................................................... 
The Board, consisting of-_ (Names and Official titles) 

LUCY N. NJENGA - CHAIR ........................................................................................................................... , . 
ENG. MICHAEL M. KAMWERE - MEMBER .............................................................................................................................................................................................................................................................. 

.•. Q1'.UtMJ!.T..W..U!J..l'ff.V.ID.J!! ::. M!l,:.M.QJ:;R . 
.................................................................................................................................................................................................................................................. 
Assembled at the office of KENYA CEREALS ENHANCEMENT PROJECT - NAIROBI ............................................................................................................................................................................ 
at .. ~:.!.~ .. r.:M: (time) on the 10m JULY, 2018 ................................................................................................................................. 

Notes (Shs. 
Silver .............................................................................................. Shs . 
copper , , Shs. 
Cheques (as per details on reverse) 

NIL ....................................... , .. 
..................... ~!.~ .. 

NIL .. . 
Shs. NIL ............ _ 

NIL 

It was observed that cheques amounting to ... ~.~.~: ~!~................................. cts 
had been on hand for more than 14 days prior to the date of the survey. 

The cash consists of East African currency and does not contain any demonetized coin or notes 

The Cash Book reflected the following balances as at the close of business on the 30/06/2018 .......................................................... 
Cashon hand ................................................................................. (Shs. . ~!.~ , .. 
Bank balance _S_h_s_. __ 2_0_5_,,_3 0_1_,1 __ 0_6_8._4_6 _ 

20S,3011068.46 
The Bank Certificate of Balance showed a sum of Shs. 207,798,097.46 .................................................................................................... 

(shs. .................................................... . .. cts cts 

Standing to the credit of the account on . . 
The difference between this figure and the Bank Balance as shown by the Cash Book is accounted for in the Bank 
Reconciliation Statement (F.O. 30) attached. 

Date 
M~ ln 1 ~-:-.i;-1#'.i-··--·· 

'(:\A.e f .t rZ_ ' ........ . ···-;;:; . 

... I O/O? /20IS · • • • · · · · · · · · · · · J:Y.~:~~~~~.~:~.0..~if ~~ ok: Board 
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I .V .. ~.,L 

REPUBLIC OF KENYA 
--------··-----------------------~----------- 

Date 10/07/2018 ................................................................................. 
Report of the Board of Survey on the Cash and Bank Balances of KENYA CEREALS ENHANCEMENT .......................................................................................... 
PROJECT - ASAP as at the close of ..................................... , . 
business on 30/06/2018 .............................................................................................................................................................. 
The Board, consisting of-_ (Names and Official titles) 

LUCY N. NJENGA - CHAIR ................................................................................................................................................................................................................................................ 
ENG. MICHAEL M. KAMWERE MEMBER ........ ••••n•••••• •••••• .. •• ••••••• ••• .. •••••• .. ••• ••••• .. ••• •••••••••• ••••• .. ••••• •u•••••••••• 

... QTJ~ .. M.P..T.MB!.ID.'.YfilJ!! :: M.~M».~ . 
...................................... •··········•· . 
Assembled at the office of KENYACEREALSENHANCEMENTPROJECT-NAIROBI .................................................................................................................................. 
at 3.15 P.M. (time) on the .......... _ ......•.................. 10TH JULY, 2018 ............................................................................................................ 

Notes (Shs. 
Silver Shs. 

copper Shs . 

NIL . . 
NIL . . 

..................... tŒ~ .. 
Cheques (as per details on reverse) .. ~~.!: .... ..:.N.:.;:I=:L _ 

NIL 

It was observed that cheques amounting to Sits. NIL cts .......................................................... 
had been on hand for more than 14 days prior to the date of the survey, 

The cash consists of East African currency and does not contain any demonetized coin or notes 

The Cash Book reflected the following balances as at the close of business on the .. }.~(~~{~9.tt .. 
Cash on hand (Shs ~.I.~ .. 
Bank balance Shs. 9170_9,848eSO 

9,709,848,50 

The Bank Certificate of Balance showed a sum of Shs. 9,904,848.SO ........................................................................................ 
cts (shs, ...................•................... .. . cts 

Standing to the credit of the account on ... ............................................ 
The difference between this figure and the Bank Balance as shown by the Cash Book is accounted for in the Bank 
Reconciliation Statement (F.O. 30) attached. 

Date 

e 
fl \ ... :.=:i ·:·:!'=:i::::::·······=:: 
Î\ !6h1;e:,<. . ,l,~J:..-- - 

... 10/07/2018.............................. · if /\.'- 
................................................................................ i ...... 
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r-.u.51 
REPUBLIC OF KENYA 

·-· - - - .. - . ----- 
Date 18/07/2018 ..................................................................................... 

Report of the Board of §urvey on the Cash and Bank Balances of KENYA CEREALS ENHANCEMENT ....................................................................................... 
PROJECT --CRAL EASTERN REGION as at the close of ...................................................... r . 
business on 30/06/2018 ...................................................................................................................................................................................... 
The Board, consisting of-_ (Names and Official titles} 

LUCY N. NJENGA CHAIR 
i. , . 

ENG. MICHAEL M. KAMWERE - MEMBER ...................................................................................................................................................................................................... 
... QTJ§ .. M.lIT.W.,O.lJ.M.lJ.Rl~J. ~ M'&MlllR . 
.............................................................. ···•·••··••· , .. 
Assembled at the office of 

KENYA CEREALS ENHANCEMENT PROJECT • EASTERN 
REGION - SIAKAGO 

................................................... 0 , . 

at .. !~:~!'.~:.M.• (time) on the 1sT11 JULY, 2018 ........................................................................................................................... 
Notes (Shs. 
Silver Shs. 

copper Shs. 

NIL .. . 

Cheques (as per details on reverse) 

. ..!".II~ . 
NIL . . 

.. ~~.~: .... ----~NIL~~----- 
NIL 

It was observed that cheques amounting to Shs. NIL cts ............................................................... 
had been on hand for more than 14 days prior to the date of the survey. 

The cash consists of East African currency and does not contain any demonetized coin or notes 

The Cash Book reflected the following balances as at the close of business on the ... ~!{~~~.91~ . 
Cash on hand (Shs ~!~ . 
Bank balance ....;S:;.::h_s._. __ 6""1""'1..._7""'7 , 7""-0.;;.9':;..;0..;;0 _ 

6,177,709.00 

The Bank Certificate of Balance showed a sum of 
cts {shs. ..................................................... . . 

Shs, 6,174,134.00 
... .. .. .. .. .. .. .. ........ .. .. ...... .. .. .. .. .. .. .. .. ...... .. .. .. ......... .. .. .. .. .. ... ...... .. .. ... .. .. .. 0 •• , . 

cts 

Standing to the credit of the account on .. . 
The difference between this figure end the Bank Balance as shown by the Cash Book is accounted for in the Bank 
Reconciliation Statement (F.O. 30) attached. . ~- ~e,,}~~~ .. ~ tt .. ~ . 

~.~~\\l:'.'.1K ' ................ ~················· 
Date 18/07/2018 • • · J\:\:f.::.1_~~!:f. .. : O~;~~· ithe Board 
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REPUBLIC OF KENYA 

Date 16/07/2018 
•••••••••••••••••••••••••••••••••••••••••••••• ••••.••••••• u,,, ••••••••• 

Report of the Board of Survey on the Cash and Bank Balances of KENYA CEREALS ENHANCEMENT ..... ,, . 
.. f.~Q:!~f.I .. :::.£~~............................................................................ as at the close of 
business on 30/06/2018 ................................................................................................................................................................. 
The Board, consisting of-_ (Names and Official titles) 

LUCY N. NJENGA ~ CHAIR ............. _ .. 
ENG. MICHAEL M. KAMWERE - MEMBER ........................................................................................................................................................................................................................ 

... Q.T.l~ .. MY.IF.W.l':I.TI!!tl!U ~ ME.M».J.R . 
................................................................................................................................................................................................................................... 
Assembled at the office of 

KENYA CEREALS ENHANCEMENT PROJECT - WESTERN 
REGION. NAKURU ............................................................... - .. 

at .. g.~9 .. r.:M: (time) on the 16TH JULY, 2018 ................................................... , . 
Notes {Shs. 
Silver Shs . ..................................................................................... 
copper ,............................................................... Shs. 

NIL ................................................................... 
................... ..!'!!!!: . 

NIL ...................................................................... 
Cheques (as per details on reverse) .. ~.~.~: ..... ..:.NI=L'-------- 

NIL 

It was observed that cheques amounting to Shs. NIL cts .................................................................. ................................. 
had been on hand for more than 14 days prior to the date of the survey. 
The cash consists of East African currency and does not contain any demonetized coin or notes 

The Cash Book reflected the following balances as at d1e close of business on the 30/06/2018 ...................................................... 
Cash on hand {Shs ~J~ . 
Bank balance .-::::cShs=. 4.:.,1..,_7.:::::8.:.111..:,4:..::9.:.2:.:.:. 1:.:0:....,.._ _ 

4,781,492.10 

The Bank Certificate of Balance showed a sum of Shs. 4,972 657.10 
............ 1 1 . 

cts h t..... 

Standing to the credit of the account on 

The difference between this figure and the Bank Bo lance as shown by the Cash Book is accounted for in the Bank 

Reconciliation Statement (F.O. 30) attached. 

Date 

{~~: :::··: ·:·'.:~:···-:::·-·-··:::: 
ì -s:.- 

.. .16/07/2018 h~~f.~1..:: .. ~ :.~ ~I: _., 
'GMembers of the Board 
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Jllil'UliLIC 01" KENYA 

--------------------------------------------- 

Date 20/07/2018 ...................................................................................... 
Report of the Board of Survey on the Cash and Bank Balances of KENYA CEREALS ENHANCEMENT ....................................................................................... 
PROJECT - CRAL WINDOW - COAST REGION as at the close of .............................................................................................................................................................. 
business on 30/06/2018 

......... _, ,- •••••••• ••••••••••••••• • ••••••• .. ••••• .. ••••• ••••••••••••••• •••••••••• .. ,, ,,.,, •••••• n, ••••••u• ••••• •n•••• 

The Board, consisting of-_ (Names and Official titles) 

LUCY N. NJENGA CHAIR .......................................................................................................................................................................................................... 
ENG. MICHAEL M. KAMWERE MEMBER .......................................... - ,u,., . 

... Q.'f.ffi.lt1:JITIDm .. ~I.Ym.QJ ~ M.tM».ER .. 
..................................................................................................................................................................................................................... 
Assembled at the office of 

KENYA CEREALS ENHANCEMENT PROJECT - CRAL COAST 
REGION-KALRO MTWAPA ................................................................................................................................................................. 

at .. ?.:I!.A·.M: (time) on the 20111 JULY, 2018 ............................................................................................................................ 
Notes (Shs. NIL .. . 
Silver Shs. NIL .................................................................................. . . 
copper Shs. NIL . . . 
Cheques (as per details on reverse) Shs. NIL ................. ,-----"-'~------ 

NIL 

It was observed that cheques amounting to Shs. NIL cts ..................................................................... 
had been on hand for more than 14 days prior to the date of the survey. 

The cash consists of East African currency and does not contain any demonetized coin or notes 

The Cash Book reflected the following balances as at the close of business on the 30/06/2018 
1 . 

Cash on hand (Shs. • ~!.~ . 
Bank balance _...Sh s __ . 7-,0 0 0...,, 7_3 7_._0_0 _ 

7,000,737.00 

The Bank Certificate of Balance showed a sum of 
els 

Shs ~!~.?.~!.:!~.?.~~~ . 

Standing to the credit of the account on ........................................ 
The difference between this figure and the Bank Balance as shown by the Cash Book is accounted for in the Bank 
Reconciliation Statement (F.O. 30) attached. 

Date 

e , ~ \ ::;~\: tu. ~ . 
µ- t;{l' . . 

... l0/07 /20lS. • • • · · · • · · • • · · · · · • · · · · · · · · · ~.~~.:.: ~ O~of the Board 
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PAYMENTS 
2 
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)I " ;.i.I -~-1:. -~ $ \ ·~ 

Jo~ 4Â.._ c.\cl ,.,,p. 
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REPUBLIC OF KE!IIYA 

Report on ~e Boird of Survey on the cash and Bank balances of ~ \ ~<-I~ , 
......... .3<-r..f., .. :t0.1., as al the close of business on _018 

.:,l--0'.{-b'.Jl'? 
DATE: . 

The boaro consisting of- (Names and Officials Titles) 

·······························································~·;.:····························································· . 
. ...1. : 3. ~. ~ ::~.~ ~~\!'.'Y'.-:: . . . . . . . . . . . . 1_~.':\... . . . . . . . . . .. ?.: \. 3:'\. \ ~: ~ .. ~~:~. '.-'.. ~.:. '.'::. e 

- J\ ~ l , ~rf,,.:.,.dJ.. ... ~:_ ..... :~~·~~·;~~'·i·········~~:-~~~~·;~··········~·········: ~·~~~···:·~:~~~::::~:«·:~:hl!,~ 
· · · · :.F · · ··· · J,. ~ ·fë; ·t;· ë1':. · · · ·· ·1,;;' ;, ï• ~·i;······ · .-J. ·(;'r,· ·· · ···· ·~ 1.;}t1· ··~ -;;;:~; ~·. .. r-1:,<-t-"E- 
..................................... assembled at the office ~ 

i C{)-r;f'11 · · (.,.'.°Ls•"'-<è rf v.Hi.C.: • . At ............•.................... (time) m the ..•..................... p and the following cash was 

Produced:- 

Notes ...••..•.... 3 .. S:.:\. >.\ .. l. 0.0.~:?. Shs ....•... ::., .. Ç,ì .. ~t s:.:::;, .;~;;:.Q.;.~ ~ 
'\ )e \_ '6 r;:) ~ 'i_ E)<.., • ._.->-:... 

S1lwr Shs . 

Copper ............•.....•............•....•........................•...••. Shs •......•.....•.......•..........•.................. 

Cheques (as per details on reverse) Shs . 

It was observed thai cheque• amounting to Kshs cts . 

Had been on hand fur more thon 14 day, prior to the date of the survey. 

The cash consists of Kenya Currency and does not contaui any demonetìzed coins or notes. 

The cashbook reflected the following balances •• al dose ofbusin on the 

............... _;~Qft.,.~.<P. .. 9. . 
Cash on hand ~.Ô.Ü Kshs .....• }~' .. ~l,.'.'J.~:?. . 

· 3.Tt ~·;t.."'{ Bank balances ....•..••......... , .Ksbs .•.•.. ~. : ,.,.: .•••...•• , .•..•........ 

. ' 3'tt, ,;t,..... - Tbe bank certificates of balances showed a sum of Kshs \ Cts . 

Standing to the credit of the account ,.=~ 20 .. :-:- . 

The difference between this figure and the bank balances os shown by the cashbook is 

accounted for the bank reconciliation statement ( F.O 30) attached. 

ï:······ë;;~j";;;;~·~·t6\.Kië.C··--··f\,~f:.-'-'J 
...... ::·r~t1:~~- ~ J;:.~J~i t •.•..••.• çr:4~.t, 
2 Member of the board 1 

3. ~,u;:~ .}.,,p .. f...\!'.;:. i.\/ .. ~ .. 11.t\t:L /) 1 fl 1.- './ ·n 4. Mem~~ofi~re.: ~~t.(_ $ 2t1l1t, 

I 



I 
I 
I 
I 

F

Branch Cod• : 03100 Branch Name : NANYIJKI BRANCH 
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Sb!Mm1nc No-JPage Ho, -11 

KCEP-CRAI. CETRAD IKKlK cwam 
P.O. BOX 144, al'UI IIOWNCI >I. 1 SZJISl,DD JI, 112,,GH.aa 

NANYUkt CLOIING IIAU,NÇt 311.170.>R,aa ll,'10.310.DII 

KENYA AVIRAGI 11ALANC1 31.037,111.04 3&0'7,111.D4 
Nanyu1c1 TClfALDDm T 
10400 TDTAI.CMOm o 

CURRIN~Y KINYAN IHILUNO 
blffttaAft V.M.UIDATI - oam - - 111- • ...... ,.,_. :lf.111.1111,0ll 
M.01-IO!I ....... 20,, _,o u,aoo.oo 

IN-CISMUNGCHQ • -10 
Jl..ol•2011 111-ot-Ja11 

M,Tn,0111.DO 
IQOOOOQOl2 CASHwmtOIIAWAL 710000'.DO 
JACINTAMUCIIUGU --- 

1,.oi.aot1 
111.QM.GSIJXI 

Î-OII-U11 .DGODDDCI0'1--0IIAW ... 40.IOO.OO ·- ~ IACINTAUUCHUIIU 

...... ..,, '''°''''"' 
11,017,ffl,OD -·-- ,.,_ -- - 

IM&-IOll 
21.otrl,W,OD 

11 .... 21111 ~5CAIH-AL 21.000100 
.lidllTA UUOIIIIIGII 
M'/Dl!lffl 

........ 11 ...... ..,. :rs.111.uuo 
MOl(IM.VSl!lll/lCI Ftt uo.œ 

IO.ot•IOII .... DUTY U.111 . 31,170- 

... END Of sr-.'ŒM£N'r" 111,7:ISAX o.Dli 
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,r-11e .. ,,.~211\3,£lcbl,11utyar'to1111111 .. -,,u11...-,-.,.,,,_.,_"""'.,.""'"'""" 
2012/la, J1,, 

ll-oonlOCIIIH1tZSol-lO·:latl11GDfor-lt"'1-n1111ny1op1 ............ ,. .. 
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Account Statement 
EASTERN AFRICA GRAIN COUNCIL KOEP CAAL PROGRAMME FUND ACCOUNT 

Re

Toi.I 8un:h l!Null: 115 
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26-0S-211111 28-0ll-l!018 l:AZZYBIZ TRSF MPESA A>~525:J7 60,"'1 / 4,854-nM. 17 21l-CNM!0111 26-Dfl-2018 072315482111 FA77YBIZ TRSF MPESA 60.liO V ,_ .... 005,a7 
28-08-2018 28-08-21118 "725112845 FA77YBIZ TRSF MPESA 60.50" 4-"-"" 1145.17 28-œ-2018 Z11-011-l11118 """1358358 EAZZYIIIZ 'l'RSF MPESA 1oann.oov 4 ""-~CJ.45.17 !M.Nl.2018 ""-""-""1 a -=~148088 EAZZYBIZ TRSF WESA 82352812 12.770.00 / 4.11!!11.275.17 211-(16.2018 H.M.2018 0723548201 EA2ZYBIZTRSF MPESA S2352658 10.300,N / 4.819,m; 17 
2&-œ-2018 28-06-!!1118 .,.,.,.11294511il2YBIZTRSFMPESA ""800,M / 41:117175.17 
26-06-2018 28.Q8.:21118 RTGS == ATOBZN01267S70 82358030 .sso.oo V 4,598,625.17 EASTEFIN FRlr..a GRAIN 
28-118-2018 2&-œ-2018 RTGS: ATOBZN01257rn> EASTERN 82358030 39,930.00 / 4,656,895.17 AFRICA GRAIN COUNCIL 
26-06-2018 26-ol5-l!018 RTGS Chjl~:

1 
RTOBZN01257571 S23S8oB9 ·550.DO V 4,556,145.17 EASTERN CA GRAIN 

2&-0&-2018 28-06-2018 RTGS: RTOIIZN01257571 EASTERN -8089 197,548.00 V 4,358,597.17 AFRICA GRAIN cciiJNclL 
28-08-2018 28-08-2018 RTGS C= RTOBZN01257573 82358213 •550.00 ,/ 4,358.047.17 PETER W ANJOHI 
28,(16.2018 28-08-2018 W,65: RTOBZN012575T.I PETER W 82358213 711,000,[lj V 4.282,047.17 I\NJOIII 
26--06-2018 28--06-2018 ~GB=: RTOBZN01267S74 S2358310 '550.00 V, 4,281,4117.17 YANDO lr:RA HOWARD 
26-08·2018 28-06-2018 ~&A'rlBZN01257574 OVANDO $2358310 124,750.00 V 4,158,747.17 UG HOWARD 
:za.oe.2011 26-08-2018 ATOS Che~: RT082ND1258834 S2690019 '550.00 V 4,158,197.17 '"' 

1KA UM ED 
28-06-201 8 28-06-2018 RTGS: RTOBZN01258834 ALIKA ~SIIOD18 3,108,880.00 V 1,049,317.17 UMfT~l'I 
27-06-2018 27-06-2018 07 H77YIIIZTR"" M"""6 """"""'1 1s=.oo / 1""" 117.17 27.M.""18 27.nR.201_§_ "7M:J4aC93 EAZZYIIIZTRSF MPE6A 80.50 V 1,034,058.87 27-08•2018 !17.Q8.lltl18 k,720434502 EAZZYBIZTRSF MPESA !1!1&42813 22.800.00 :r 1 011 ""' 67 27.QB.2018 27-08-2018 0720434502 EAZZYBIZ TRSF MPESA 63642837 60,50 ,/ 1.0111118.17 27.QB.2018 27-œ-2018 0723301789 EAZZYBIZ_IBSF MPESA Lll-2882 80.50 / I 011,135.87 27,M.""!8 27-08-2018 0725781737 EAZZYBIZTDRO: MPESA ,.,_.,,,.,,.888 60,liOV 1.011.075.17 27.Q6.2018 27•06-2018_ 0723301789 EAZZVB12' TRSF MPESA S3ll42888 ••aaa.oov --,..,5.17 27-06-2018 27.Q8-2018 11728481i89D EAZZYBIZ TRSF MPE!lA S31142900 60,i;t / 998.214.87 27-(16-2018 27.tlll.2018 0725781 r.r, EAZZYBIZ TRSF Ul>i:IIA 83842894 15""".DO ./ 973.014.87 27-0S-2018 27-(16-2018 0721148S69D EAZZYBIZ TR5F MPESA 28.400.00 / 944,814.87 

- End al S1etemenl -·- 
Summary 
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6th July 2018 

The Senior Programme Coordinator, 
Kenya Cereal Enhancement Programme, 
State Department of Agriculture, 
Ministry of Agriculture and Irrigation, 
P.O Box 30028-00100, 
Nairobi. 

Attn. Mr. Mogere 

RE: KCEP FUNDS RECONCILIATION 

The Subject matter refers. 

As per your request dated 4th July 2018, kindly find enclosed current status ofKCEP Funds 
Reconciliation, below is a summary of the same 

KCEP Funds Reconciliation as at 30th June 2018 

Description Dr (KES) Cr(KES) 

Total Funds Received 
710,969,273.80 

Total Expenditure 706,322,075.50 

Available Balance as at 30th June 2018 4,647,198.30 

Thank you for the continued good partnership. 

Sammy Kamanthi 
General Manager Finance 

EQIJITY BANK IKENYAI UMI TEO: Equity Centre, Hospital Road, Upper H1U, PoJ.lal AddrH11 P,O Box: 75104-00200 Nairobi, Tel1 +254 763 026 000, Contld C1ntre1 -+254 763 063 000 
Fu,+ 254 020-2111439, E-mall11nfo@equîtybank co.ke, Websltei www i.e equ1fybank9roup com, ~ 0KeEquitybank O KeEqu1tybank 

Drrectors lsaac Macharra- Che11rrnan, James Mwangi'•, B'1ar1esh Sbah", Fredntk Muchok1. 
David Ansé!ll", Shem M1got·Adholla, Juhus Mui.i, Mary Wam.ie+, 

Equity BIHlk [Kmyal Llm1t1d 1~ ,,_guh1led by Th• Ctntnl Bink of Kenya 



EQUITY BANK LTD 
KCEP FUND GL KES Account as 30.06.2018 

DATE TRAN .ID DESCRIPTION DR CR 

31-03-2016 5420615 KCEP FUND 104,480,652.00 
15-07-2016 54136545 KENYA CEREAL ENHANCEMENT PROGRAMME 21,204,000.00 
13-10-2016 54110913/2 RTGS/RMT IFAD PRCUR 84,037,567.50 
17-01-2017 5476532 KENYA CEREAL ENHANCEMENT PROGRAMME 9,117,310.50 
19-01-2017 5415051/2 KENYA CEREAL ENHANCEMENT PROGRAMME 405,000.00 
29-03-2017 54126903 RTGS/RMT IFAD PRCUR 196,334,250.00 

TFR FROM KENYA CEREAL ENHANCEMENT 
12/5/2017 54155733 PROGRAMME 16,849,350.00 
12/10/2017 54118823 RTGS/RMT IFAD PRCUR 56,367,000.00 
6/12/2017 5496221/2 RTGS/RMT IFAD PRCUR 124,274,646.00 
8/3/2018 54145715/2 KCEP PROGRAMME 83,393,245.00 

SYSTEM CUSTOMIZATION 379,852.00 
PROCUREMENT PROCESS(POS DEVICES,CARDS & 
KITS) 33,259,118.00 
STUDY ON SAVINGS PRODUCT 3,473,050.00 

WESTERN 2016 10% 88,510,261.50 

EASTERN 2016 10% 93,253,878.00 

WESTERN 2017 40% 28,544,310.00 

WESTERN 2017 10% 237,782,970.00 

EASTERN 2017 40% 9,822,816.00 

EASTERN 2017 10¾ 90,862,758.00 

WESTERN 2018 40% 72,066,414.00 

WESTERN 2018 10% 48,366,648.00 

Unutlllzed funds Western season 12016 1,928,773.80 

Unutlllzed funds Eastern season 1 2016 3,532,023.00 

Unutlllzed funds Western Season 12017 1,120,718.40 

Unutllized funds Western Season 2 2017 7,924,737.60 

706,322,075.50 710,969,273.80 

Avallable Balance as at 30th June 2018 4,647,198.30 

- ~: - .. 
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Equity Bank Contribution 

Equity Bank Contribution to KCEP as at 31st March 2018 
Equity Bank Limited-related Activities 

1.1 MOA discussion meeting 
1.2 Budgets Discussion Meeting 
1.3 Introduction to County Government 
officials 
1.4 Inception document Discussion 
1.5 Introduction of the Project to participating 
Equity Branches 

1.6 National Project Launch - Siakago 
1.7 Project Launch in Western Region - 
Tongaren 
1.8 County Sensitization Meetings -Western 
1.9 Receiving the list of participating Sub­ 
counties and wards 

1.10 Receive first list of farmers 
1.11 Receive list of Agro-dealers 

2.1 Card Management Customization 
2.2 Systems Integration 
2.3 Anti Virus software 
2.4 Database Licensing 
2.5 Operating System Licensing 
2.6 Card Management Software 
2.7 POS Software 

3.3 Satelite connectivity 
3.4 Solar Infrastructure 
3.5 Enrolment Kit 
3.6 Communication Equipments & Firewall 
hosting 



3.7 Servers 

Eastern 
4.3 Enrolment of Farmers to E-voucher 
4.4 Recruitment/Enrolment of Agro-dealers 

4.5 Training of Farmers 

4.6 Training of Agro-dealers 
4.7 Equity Bank Receives list of farmers with 
respective amounts to pay 

4.8 Equity Bank Credits farmer Wallets 

4.9 Farmer transaction at agrodealer 

4.10 Agro dealer recieves their funds realtime 

4.11 Transaction Fee 

4.12 Reports 

5.1 Monitoring of agro dealer transations 
5.2 Progress meeting during each season 

5.3 Case Management 

5.4 Support Hardware (AMC) 

5.5 Data Centre Hosting (Annual) 

5.6 Disaster Recovery Hosting (Annual) 

5.7 Reports 

6.2 IT Technical Support 

6.3 24/7 Contact Center 

6.4 ICT and Channels Monitoring 



6.5 Materials & staff expenses 

6.6 Study on savings product 

Total 
125,099,227.82 92,817,991.19 22,552,277.14 

Equity Bank Contribution to Date 
Year 1 125,099,227.82 
Year 2 ( 31st-Dec 2017) 92,817,991.19 
Year 3 (31st -Mar 2018) 22,552,277.14 
Total 240,469,496.14 



--------------------- 
E-VOUCHER FARMERS CONTRIBUTION 2016 TO 30TH JUNE 2018 

YEAR FUNDED FARMERS Utilized FARMERS CONTRIBUTION GOVT CONTRIBUTION TOTAL Funding 
WESTERN 2016 10% 4,719 4,662 9,834,474 88,510,262 98,344,735 
EASTERN 2016 10% 7,046 6,795 10,361,542 93,253,878 :[03,615,420 
WESTERN 2017 40% 2,989 2,976 19,029,540 28,544,310 47,573,850 
WESTERN 2017 10% 12,662 12,551 26,420,330 237,782,970 264,203,300 
EASTERN 2017 40% 1,730 1,715 6,548,544 9,822,816 16,371,360 
EASTERN 2017 10% 7,036 6,716 10,095,862 90,862,758 100,958,620 
WESTERN 2018 40% 6,964 6,883 47,716,964 71,575,446 119,292,410 
WESTERN 2018 10% . 3,113 2,931 5,374,072 48,366,648 53,740,720 
Total 46,259 45,229 135,381,328 668,719,088 804,100,415 
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1
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' - --- ~ __ ;,.;, ....... ~--- --- -~ ~, . -~----· -···-···'-· ..... ---- - - ~ ... --- --- ,,. - - - -- - - ---~--- ·('"'t;,', '. 
-! Run Time: 09:24:34 STATEMENT OF ACC0l)HT PAGE liO : 1 , 

f 
:j t"- 
_1 J>.O.BOX 60000-0200 ;: , 

; :.~PEIUOD:From01/07/2017 To :::!TI.E:I kij_,_ 
j------ -------------------- 
1 NO. DA TE REFERENCE HO _, DETAILS DEBIT CREDITBALAHCE ' 

I 
I 

NO. 

1 
2 

3 

l 4 
5 

OPENING BAL : 74.00 
Value Date Refernce.No ()etalls 
26/Q9/20f7 FT1n69Fa<:P PROJECT FUNDING 
24/11/2017 FT17328CSPM4 PA 116090 

-07/02/2018 FT180086MXY 4 FUNDING 
07/02/2018 FT18008Z90HL FUNDING 
16/02/2018 FT18047XN¥4 F PA 116147 

I ENO OF ACCOUNT STATEMENT 

I 
I 
I 
I 

Debit Credit 

0.00 516,356.38 
-516,356.38 0.00 

0.00 2,498,806.04 
0.00 

·2,498-,B06.00 
116,462.00 

o.oo 

Balance 

516430.38 
74 
2498880.04 

2615342.04 

116536.04 

CLOSING BALANCE: 11i>53UM , . 
. ' 

I 
I 
I 
I 
1 https://apis.maityahoo,com/ws/v3/mailboxes/@.id=a!VjN-4fOg2fJc38SeKgh8F8mZSK1 HownGZIK0XCYL411W1 TXUKEhvWl1 bnN8IkzmpNsqlOhllgOs.,, ~ 1 /1 
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~ ·!\\Jn~ 08(08/201~. Run Time: 09:22:38 :
[., P;ò.BOX 60000-0200 
, ~ NAIROBI ACCOIIMTTlllE:I t=,,_...., __ :_,:_i12_0_,1 :_oF_ERf_N_. c-E-NO-----:'-MLS_,2_0_1_a 

I ·/, , OPENING BAL : 2,448,975.00 ;1 ·: NO. Value Date Refernce.No Detati.. Debit 
23/08/2017 FT172352T5JK PA.115329 -2,250,000.00 o.oo 

2 20/09/2JJ17 FT1n6JRI/L1D FUNDING 0.00 418,857.00 I , 3 ·24/11/2017 FT17323KSW9N 0.00 354,659.53 
. i 4 21/03/2018 FT18080WLL6J FUNDING 0.00 228,473.00 ', I 5 18/06/2018 FT18169N1PS1 FUNDING o.oo 4114,366.00 

I CLOSING lWANŒ: 1685330.53 ti END OF ACCOUNT STATEMENT 

I ,, .. , .... ,-- .. ,, .... <'- a ... ,Selectlon~~-J. 1_ • .J ",,•,c, , ..... ,,,,_ .. , .,.,, ... , .. ;
7
, ,. ,.,. 

,:.: ::d:~-,,.-,;'t,~,if.;,~-'~-.:1?· ·~ • •--•------ - .. --·------ •- -T ~--~t<I: '{!; '.\ "-4;_1;.,/._ft;._~.~~.i,.,.,: f'<7<.,,''t,¼.•'i'"",rc-,t'~½-/~~' ,-, '~+,e; - r • • 
.. ,- ",_~);~~t;Z~·~~:~:~1/;,. Acëount le,quats vl __ ·:1 ·/r;1··;;r .~ i'.-,1 !:~~ ... :·-~ :! ìh:-·,1: '· ~ _ 

- 's..·f·~:.!/: ,~"' ,.. ::========::::; ~--- r t{·,,.. ·,r ¾·{;"'.;:','•'~·:.,,~. -. ' >< 
',;_,· ..;-;·~· .. :'/41· Statement Frum I equals vi  - - -I ~ .t,. ;;tr~ -~ ,-e-~ i~i;· , ' .,-.-is > '. ' ; 

, ~:.-.\/~:J'r( ::========::::; - ~t,<·.:.::~~.1; ~ i~~;·{~h'.-; ,"-_:, , f : -~·-::, ~~:~;,. (equals vi '#120180630 "',;f: ~;,~.. ,'\i,-,.'i~-':'~f·· ' ' 

'f ,. • '"'';'.1~~:".'.:'- - • =-.·-.:~-,4,;,:,·,~.:.'_:._, .-:: ··:.''':,~_,:.n::_._~,~.;.·~ .. 1•~._;•t•! .. ···· ... '-.·,·t,'.:(.:::·::•,:,_·.'~:-':•,,:,(:',-'..·,',,~::··.:::·:.·-~·,:.Ò,,:'.~:·:,:;::,:'•.l.'•'''..··:.'.;l',,i,:,.''!,,:~.:,;·t._:',;'),j,:",::~:,···,,;:,:, •. ~ .. >·!,:_'.,,\,:,~:;,,.,'(),::.'.···.··,·;·:,' :'A~gj~!f i;~~ii.. . - _,, -- - · - . · · :~.~ · ;_:: .- ... >.-f _ · -.: 

I 

I 
I 
I 

-· ·· .... -· .• -, ... 's;~~;;~~UMT:,_·_,:t,¼G_: :;·•.: _\;~:~;;;{ .L .. ~:?~t}; 
I . r ~- ' .-. - , 

CREDIT BALAHCt. ~-(\ 

V r-,~ 
r; w r 
t' 

Credit 

D£81T 

Balanœ 
1'18975 

i 
1200964.53 

1685330.53 

,'i 1 

·" 

I 
I 
I 
I 
1-https://apis.mail.yahoo.com/ws/v3/mailboxes/@.ld==VjN-4fOg2fJc38SeKgh8FBmZSK1HownGZIK05('.CYL411W1TXUKEhvWl1 bnNBlkzmpNsqlOhllgOs ... 1/1 
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I R n o 'œ: 08/08/~0l8 Run Tlmr. 09:23:37 

1 P.O.BOX 60000-0200 
j NAIROBI 
/ STATEMOIT PERIOD:fram01/07ll017 To 

STATIMl:NT Of ACCOUNT 

ACCOUNT NUMBER:

ACCOUNT TITLE : K.C
30/06/2018 

i NO. DATE 
l------- ----------------------- 
1 OPENING BAL : 
-! NO. Value Oat.e Refernœ.No 
' 

REFERENCE NO 

I 
DETAILS 

PAGE "IO: 1 i_,· 

i 

I 
I 
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DEBIT 

j 1 
' 2 
' !3 
' j-4 

lletatls 

26.00 
CIŒDITIIALJ\NCE I. ·- 

,, 
' 

Debit Credit 

29/03/?018 FT18088JW3.M FUNDING 0,00 385,917.86 
26/04/?018 FT18116DTWYK PA117393 -385,917.86 0,00 
27/04/2018 FT18117R4TMS FIJIIDING 0.00 598,424.00 
18/05/?018 m81J8NNF55 PA117904 -598,424.00 0.00 

CLOSING BALANCE : 26 

Balance 
385943.86 
26 
598450 
26 

l' 
! 
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