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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868),(Loan # 2100150028993) 
For the year to December 2018 

Report of the Programme Management Team 

Programme background 

The Rural Enterprises Programme has five (5) components. These are: 

• Component I - to upgrade the technical and entrepreneurial skills of rural Micro and Smale-scale Enterprises (MSE) 
by providing access to business development services at the district level; 

• Component I I - to  upgrade the level of technology of the Rural MSE Sector; 
❖ Component III-  to enhance the access of rural Micro and Small-scale Enterprises (MSE) to rural finance; 
❖ Component IV-to  strengthen and mainstream Micro and Small-scale Enterprise support institutions countrywide 

and contribute to the creation of a favourable environment for growth of rural MS Es; and 
❖ Component V - t o  cover costs of the implementation of the day to day activities of the programme by PCMU. 

Projected contributions to this project by the collaborators are as follows: 

❖ International Fund for Agricultural Development is US$71.5 million 
❖ African Development Bank is US$76 million 
❖ Government of ghana is US$25. l million 
❖ Participating financial Insititutions is US$6 
❖ District Assemblies is US$38.4 million 
❖ The client/beneficiaries is US$l3.9 million 

Objectives of the Programme 

❖ The objective of the programme is to improve the livelihoods and incomes of rural people, micro and small 
entreprenuers; and 

❖ The objective is to increase the number of rural MS Es that generate profit, growth and employment opportunities. 

Implementation arrangements 

The Ministry of Trade and Industry (Mo TI) has the overall responsibility for the implementation of REP. It has 
established and chairs a national Programme Steering committee. The national Programme Co-ordination and Management 
Unit (PCMU) based in Kumasi is responsible for the day-to-day activities. At the District level, District Assemblies (IDAs) 
are the seat of programme implementation and play a central role in coordinating the services resources and programmes 
of various districts - level stakeholders in the implementation of REP. 

Statement of Programme management responsibilities 

The Programme management is responsible for the preparation of financial statements for each financial year, which 
give a true and fair view of the state of affairs of the Programme and of the surplus or deficit and cash flows for that period. 
In preparing tose financial statements, the Programme management has selected suitable accounting policies and then 
appolied them consistently, made judments and estimates are are reasonable and prudent and followed International 
Public Sector Accounting Standards (IPSAS) "Financial Reporting under The Cash Basis of Accounting. 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868),(Loan # 2100150028993) 
For the year to December 2018 

Report of the Programme Management Team (cont'd) 

Statement of Programme management responsibilities (cont'd) 

The Programme management is responsible for ensuring that the Programme keeps proper books of accounts and 

accounting records that disclose with reasonable accuracy at any time the financial position of the Programme. The 

Programme management is also responsible for safeguarding the assets of the Programme and taking reasonable steps 

for the prvention and detection of fraud and other irregularities. 

BY ORDER OF THE MANAGEMENT TEAM 

4tt.. 
National Programme Director: 

s 
Financial Controller: 

24qr ha 
_ _ _  /:$_�-�------ - - - - - -- - - - - - ---------- - - --  2019 
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THE PROGRAMME STEERING COMMITTEE 
RURAL ENTERPRISES PROGRAMME, IFAD and AfDB 
P O  BOX 6841 
KUMASI 

INDEPENDENT AUDITORS' REPORT TO THE PROGRAMME STEERING 
COMMITTEE, RURAL ENTERPRISES PROGRAMME, IFAD AND AfDB 

Opinion 

I have audited the financial statements of Rural Enterprises Programme for the 
year ended 3 1  December, 2018.  These financial statements comprise; the 
statement of fund balance as at 3 1  December 2018,  the statement of Resources 
and Expenditure performance, the notes to the financial statements including a 
summary of significant accounting policies and other national disclosures. 

In my opinion, the accompanying financial statements present fairly, in all 
material respects, the fund balance of the Rural Enterprises Programme as at 
3 1  December, 2018,  and of its financial performance for the year then ended. 

Basis for Opinion 

I conducted my audit in accordance with International Standards for Supreme 
Audit Institutions. My responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of my report. I am independent of the Programme in 
accordance with the Code of Ethics for Supreme Audit Institutions together 
with the ethical requirements that are relevant to my audit of the financial 
statements in Ghana, and I have fulfilled my other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. I believe that the 
audit evidence I have obtained is sufficient and appropriate to provide a basis 
for my opinion. 



Responsibilities of Management and Those Charged with Governance for 
the Financial Statements 
Management is responsible for the preparation and fair presentation of these 
financial statements in accordance with International Public Sector Accounting 
Standards (IPSAS), and legislations, and for such internal control as 
management determines is necessary to enable the preparation of financial 
statements that are free from material misstatements, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing 
the Rural Enterprises Programme's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the 
Rural Enterprises Programme or to cease operations, or has no realistic 
alternative but to do so. 

Those charged with governance are responsible of overseeing the entity's 
financial reporting process. 

Auditor's Responsibility for the Audit of the Financial Statements 
My objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes my opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with IPSAS , which is consistent with the 
Fundamental Auditing Principles (ISSA!s 100-999) of the International 
Standards for Supreme Audit Institutions, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with IPSAS which is consistent with the 
Fundamental Auditing Principles (ISSA!s 100-999) of the International 
Standards for Supreme Audit Institutions, I exercise professional scepticism 
throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the financial 
statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for my opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 
controls. 

• Obtain an understanding of internal control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances, 



but not for the purpose of expressing an opinion on the effectiveness of 
the Rural Enterprises Programme's internal controls. 

• Evaluate the appropriateness of accounting policies uses and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

• Conclude on the appropriateness of management's use of the going 
concern basis of accounting and, based on the audit evidence, obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Rural Enterprises Programme's ability 
to continue as a going concern. If I conclude that a material uncertainty 
exists, I am required to draw attention in my auditor's report to the 
related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify my opinion. My conclusions are based on the audit 
evidence obtained up to the date of my auditor's report. However, future 
events or conditions may cause the Rural Enterprises Programme to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the financial 
statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

I communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal controls that I 
identify during my audit. 

I also provide those charged with governance with a statement that I have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may 
reasonably be thought to bear on my independence, and where applicable, 
related safeguards. 

4 �� AKUAMOAH ASIEDU DEPUTY AUDITOR-GENERAL/CAD 
for: AUDITOR-GENERAL 

May, 2019 



Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 

African Development Fund (Grant #2100155024868),(Loan # 2100150028993) 

Statement of Resources and Expenditures 
For the year to December 2018 

Resources 

IFAD Loan (588-GH) 
AIDB Mixed Credit 
GOG Fund & Its Agencies 
Contributions from participating entities 
Other Receipts 

EXPENDITURES BY CATEGORY 

Civil works 
Equipment and materials 
Vehicles and motor cycles 
Technical assistance & studies 
Training & workshop 
Credit funds and matching grants 
Salaries & PCMU Operating expenses 
BACS'RTFs operating expenses 

Surplus before financial income and expense 

Exchange gain 
Financial expenses 

Net financial income 
Surplus after financial income and expense 

Payables 

Total 
Add Opening Cash balances comprising of 
IFAD DESIGNATED S ACCOUNT 

IFAD PROGRAMME ACCOUNT 
AFRICAN DEVELOPMENT FUND USS ACCOUNT 
AFRICAN DEVELOPMENT CEDI ACCOUNT - GRANT 
GoG COUNTERPART ACCOUNT 
REDF REVOLVING FUND ACCOUNT 
CASH 

Note 

2 
2b 

3 

4 

l 

6 

7 

8 

9 

ll 

10 
II 

12 
13 

Year to December 
2018 

GIHS 

39,154,821 
38,816,986 

8,413,833 
4,039,352 
4,515,663 

94,940,654 

24,856,361 
1,344,436 

206,040 
1,953,760 

10,675,978 
12,270,850 
11,695,041 
3,165,096 

66,167,563 

28,773,091.37 

909,220 
(109,389) 

799,832 
29,572,923 

29,572,923 

2,209,881 
567,537 

1,473,894 
1,808,198 

16,468 
11,673, I 13 

17,749,092 

Year to December 
2017 

GIHS 

1,898,982 
13,822,934 
6,93l, 193 
2,061,928 
5,745,189 

40,464,226 

4,104,904 
430,486 

4,999,227 
1,165,879 

12,232,274 
5,259,660 

1,116,552 
2,194,548 

41,503,530 

(1,039,303) 

377,386 
(89,888) 

287,498 
(751,805) 

(751,805) 

3,631,064 
49,803 

8,308,327 
145,752 
31,484 

6,334,465 

18,500,896 

Cumul. To Dec. 
2018 

GIIS 

97,038,427 
86,937,790 
39,625,213 
17,501,896 
16,346,897 

257,450,223 

31,358,866 
5,334,155 

12,523,669 
8,498,529 

50,658,949 
38,001,531 
54,586,090 
11,665,039 

212,626,829 

44,823,395 

2,88l,9ll 
(387,336) 

2,498,620 
47,322,014 

47,322,014 

Cumul. To December 
2017 

GIIS 

57,883,606 
48,120,805 
31,211,380 
13,462,545 
11,831,234 

162,509,569 

6,502,504 
3,989,719 

12,317,629 
6,544,769 

39,982,971 
25,730,681 
42,891,049 

8,499,943 

146,459,266 

16,050,303 

1,976,736 
(277,947) 

1,698,789 
17,749,092 

17,749,092 

- - - - - · · · · · · · · · ·  ----------- 

47,322,014 17,749,092 47,322,014 17,749,092 
. . 

REPRESENTED BY: 
IFAD DESIGNATED S ACCOUNT 
IFAD PROGRAMME ACCOUNT 
AFRICAN DEVELOPMENT FUND USS ACCOUNT 
AFRICAN DEVELOPMENT CEDI ACCOUNT - GRANT 
GoG COUNTERPART ACCOUNT 
REDF REVOLVING FUND ACCOUNT 

CASH 

27,974,551 
222,010 

3,200,129 
377,246 
44,651 

15,503,427 
0 

47,322,014 

2,209,881 
567,537 

1,473,894 
1,808,198 

16,468 
11 ,673,113 

0  

17,749,092 

27,974,551 
222,010 

3,200,129 
377,246 

44,6ll 
15,503,427 

-00 

47,322,014 

2,209,881 
567,537 

1,473,894 
1,808,198 

16,468 
1 1,673, 1 1 3  

-00 

17,749,092 

National Programme Director; 

---- -------- ----- -----· 

£- � 

.. , � - - - - - - - - ·  
Financial Controller 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-G1H), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)1 

Notes to the financial statement 
For the year to December 2018 

I. Significant accounting policies 

The principal accounting policies adopted in the preparation of the financial statements are set out below: 

a) Basis of accounting 

The financial statements have been preapred under the historical cost convention and in accordance with International Public 
Sector Accounting Standards (IPSAS) "Financial Reporting Under The Cash Basis of Accounting". 

b) Revenue recognition 

Transfers from the IF AD, African Development Bank and Government of Ghana are recognised as revenue upon receipt in the 
Project's bank account. 

e) Property, plant and equipment 

Equipment such as computers and motor vehicles required for the direct execution of the project are expensed on acquisition. 
No depreciation is charged. The schedules of items procured and expensed have been appended to this report (annex I). 

d) Financial instruments 
REP uses only non-derivative financial instruments as part of its normal operations. These financial instruments include bank 
accounts, certificates of deposit, and accounts receivable. 

e) Loan 

This represents funding by IF AD and African Development Bank to the programme from its inception. It is made up of initial 
deposit, direct payment to suppliers of the goods and services and also replenishments into the Designated Account. The total 
drawn loan amount is recognised in the statement of financial performance. 

f) Foreign currency translation 
i. Functional and presentation currency 

The financial statements are presented in Ghana Cedis which is the functional currency of REP. 

ii. Transactions and balances 

Transactions in currencies other than Ghanaian Cedis are converted at the rate of exchange used during the transfer of funds 
from the special account. Monetary assets and liabilities denominated in currencies other than Ghana Cedis at the reporting date 
are translated into Ghana Ced is at the statement of cash receipts and payments. 

Gains or losses arising on foreign currency transactions are credited to or charged against expenditure for 
the period. 

The exchange rate as at 3 1  Dec. 2018 was GH¢4 .8176: US$!. 
g) Expenditure 

Expenditure is recorded when payment is made rather than when it is incurred. 

h) Cash and cash equivalents 

REP considers all cash and other Advances to be cash in accordance with IPSAS. 

6 



Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Year to December Year to December Cumul. To Dec. Cumul. To December 

2018 2017 2018 2017 

GHS GHS GHS GHS 

21,653,100 24,223,200 2,570,100 
17,501,721 8,958,591 66,412,212 48,910,491 

39,154,821 8,958,591 90,635,412 51,480,591 
2,940,390 6,403,015 6,403,015 

- - - - - - - -  

39,154,821 11,898,982 97,038,427 57,883,606 
= = = = = =  ======== 

Year to December Year to December Cumul. To Dec. Cumul. To December 

2018 2017 2018 2017 

GHS GHS GHS GHS 

3,227,270 3,227,270 
10,268,143 4,914,154 37,205,861 26,937,718 

- - - - - - - -  

10,268,143 4,914,154 40,433,131 30,164,988 
28,548,843 8,908,780 46,504,660 17,955,817 

- - - - - - - -  

38,816,986 13,822,934 86,937,791 48,120,805 
z z me m z 

------- 

Direct payments to suppliers 

Initial Withdrawal to Special Account 
Transfers received (SOE's) 

Direct payments to suppliers 

Initial Deposit 
Transfers received (SOE's) 

Notes to the financial statement 
For the year to December 2018 

2a, IFAD Loan 

2b. AfDB Grant/Loan 

3. GoG Fund/Contributions 

This represents direct budget releases from central government towards programme implementation. 

Year to December Year to December Cumul. To Dec. Cumul. To December 
2018 2017 2018 2017 

GHS GHS GHS GHS 

GoG Budget Releases 828,000 1,381,413 553,413 
Revolving Funds - REDF transferred from REP II 1,841,351 1,841,351 
Loan Repayment from REP II-  Outstanding Loans at closure 476,160 476,160 

- - - - - - - -  

828,000 -00 3,698,924 2,870,924 

GOG AGENCIES 
NBSSI 3,855,716 3,573,754 17,950,635 14,094,919 
DISTRICT ASSEMBLIES 2,642,179 2,702,222 13,846,309 1,204,130 
GRATIS 1,087,938 659,218 4,129,346 3,041,407 

- - - - - - - -  

7,585,833 6,935,193 35,926,289 28,340,456 

8,413,833 6,935,193 39,625,214 31,211,380 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-G1H), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Notes to the financial statement 
For the year to December 2018 

4. Contributions from participating entities 

This represents payment by clients and collaborators towards training and salaries and operating expenses of staff of 
participating entities assigned to the programme from the time the districts were entrolled onto the programme. 
This is broken down as follows: 

2018 

GHS 
2017 

GHS 
2018 

GHS 

Cumul. To December 

2017 

GHS 

Year to December Year to December Cumul. To Dec 

CLIENTS 864,003 575,925 3,914,417 3,050,415 

PARTICIPATING FINANCIAL INSTITUTIONS 3,124,410 1,429,140 12,519,488 9,395,078 
COLLABORATORS 50,939 56,863 1,067,991 1,017,052 

4,039,352 2,061,928 17,501,896 13,462,545 
= a a g ==== 

5. Other receipts Year to December Year to December Cumul. To Dec. Cumul. To December 

2018 2017 2018 2017 

GHS GHS GHS GHS 

This represents proceeds from sale of bid documents/ 13,190 13,190 
Sundry Receipts/IGF from RTFs 685,350 406,541 3,910,926 3,225,576 
PF!s - REDF REPAID 3,463,360 4,740,071 10,851,675 7,388,315 
Interest on REDF Loans undr REP III 366 953 598,577 1,571,106 1,204,153 

4,515,663 5,745,189 16,346,897 11,831,234 
-------- 

6. Equipment and Materials Year to December Year to December Cumul To Dec. Cumul. To December 

2018 2017 2018 2017 

GHS GHS GHS GHs 

Equipment and Materials 1,344,436 430,486 5,334,155 3,989,719 
z=mm=nm= mmmmmmmmmmmmmm 

7. Vehicles and Motorcycles Year to December Year to December Cumul. To Dec. Cumul. To December 

2018 2017 2018 2017 

GIHS GHS GIHS GHS 

Vehicles and Motorcycles 206,040 4,999,227 12,523,670 12,317,629 
========= ============ 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-G1H), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Notes to the financial statement 
For the year to December 2018 

8. Technical Assistance & Studies 

Technical assistance and studies 
Audit fees 
Sundry Payments 

1,824,873 
128,887 

1,953,760 

1,044,736 
121,143 

1,165,879 

7,966,270 
532,259 

0 

8,498,529 

Cumul. To December 

2017 

GHS 

6,141,397 
403,372 

0 

6,544,769 

Year to December Year to December Cumul. To Dec. 

2018 2017 2018 

GHS GHS 

9. Training & Workshop Year to December Year to December Cumul. To Dec Cumul. To December 

2018 2017 2018 2017 

GHS GHS GHs GIIS 

Direct training (staff) 603,668 180,305 4,985,139 4,381,471 
Clients Training 8,953,280 9,570,492 36,775,492 27,822,212 
Workshops 1,119,030 2,481,476 8,898,319 7,779,289 

10,675,978 12,232,274 50,658,949 39,982,971 
-------- 

10. Salaries and PCMU Operating Cost Year to December Year to December Cumul. To Dec. Cumul. To December 

2018 2017 2018 2017 

GHS GHS GHS GHS 

Salaries - PCMU 2,278,741 2,224,031 11,777,729 9,498,988 
Salaries - Other (BACs and RTFs) 7,162,311 6,633,888 32,993,937 25,831,626 
Other Operating Costs - PCMU 2,253,989 2,258,633 9,814,424 7,560,435 

- - - - - - - -  

11,695,041 11,116,552 54,586,090 42,891,049 

= = = = = =  ======== 

II. BACs and RTFs Operating expenses Year to December Year to December Cumul To Dec. Cumul. To December 

2018 2017 2018 2017 

GHS GHS GHS GIHS 

Office stationery & Supplies etc.- BACs/RTFs 3,165,096 2,194,548 11,665,039 8,499,943 
- - - - - - - -  

3,165,096 2,194,548 11,665,039 8,499,943 
= = = = = =  ­  

12. Exchange gain Year to December Year to December Cumul. To Dec. Cumul. To December 

This represents exchange gain earned from translatic 2018 2017 2018 2017 

balance in the IF AD Designated account into GhS GHS GHS GHS GHS 
IF AD Designated Account 256,617 169,523 1,074,238 817,621 
AfDB Special Account 652,603 207,863 1 ,811 ,717 1,159,115 

909,220 377,386 2,885,956 1,976,735 

13. Financial expense 

This represents bank charges on the programme 
accounts/audit espenses l09,389 89,888 387,336 

Cumul. To December 

2017 

GHS 

277,947 

Year to December Year to December Cumul. To Dec. 

2018 2017 2018 

GHS GHS GHS 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Notes to the financial statement 
For the year to December 2018 

14. Reconciliation of Cash and Bank Balances Year to December Year to December Cumul. To Dec. 

2018 2017 2018 

GHS GHS GHS 

Cumul. To December 

2017 

GHS 

IF AD Designated US$ 
IF AD Programme account 
GoG Counterpart account 
AfDB Special Account 
A[DB Programme account 

REDF Revolving Fund Account 

15. Credit Funds & Matching Grant 

Matching Grant - IF AD 
Matching Grant- PFIs 
Matching Grant - CLIENTs 
REDF Disbursed- IF AD 
REDF Disbursed - PFls 

16. Related party transactions 

25,764,670 (1,421,184) 27,974,551 2,209,880 
(345,527) 517,734 222,010 567,537 

28,183 (15,015.8) 44,651 16,468 
1,726,235 (6,834,433) 3,200,129 1,473,894 

(1,430,952) 1,662,446 377,246 1,808,198 

25,742,609 (6,090,453) 31,818,587 6,075,978 
3,830,314 5,338,648 15,503,427 11,673,113 

29,572,923 (751,805) 47,322,014 17,749,092 
========= =======----- 

Year to December Year to December Cumul. To Dec. Cumul. To December 

2018 2017 2018 2017 

GHS GHS GHS GHS 

490,200 195,300 3,712,315 3,222,115 
1,027,200 456,600 7,418,031 6,390,831 

171,200 76,100 1,236,339 1,065,139 
8,485,040 3,559,120 20,533,389 12,048,349 
2,097,210 972 540 5,101,457 3,004,247 

12,270,850 5,259,660 38,001,531 25,730,681 
===---=== 

The Rural Enterprises Programme (REP) is governed by a Programme Steering Committee listed on page I of this report. With 
the exception of the Programme coordinator, no other member of the Steering Committee is entitled to any form of remuneration 
except any travel and sitting allowances when participating in programme meetings and activities. 

Financial instruments 
All financial instruments to which REP is a party are recognised in the financial statements. 

Foreign currency exchange rate risk 

REP operates separate bank accounts in United States Dollars. REP incurs currency risk as a result of the conversion of foreign 
currency balances held in these bank accounts to Ghana currencies at Financial position date. The currency risk associated with 
this balance is considered minimal and therefore REP does not hedge it foreign currency exposure. 

Foreign currency transactions are translated to Ghana Cedis at exchange rates ruling on the dates of the transactions. 
Fair values 
At at 31 Dec., the carrying amounts approximate the fair value for all financial instruments held by REP. 

17, Commitments 
The Audit Fees for 2018 Financial audit would be paid after the submission of the audit and management reports hence will 
remain as commitment. 

18. Contingent liabilities 
There were no contingent liabilities at 31 Dec. 2018. 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

IFAD Designated Account Reconciliation Statement 
For the year to December 2018 

ACCOUNT NUMBER: SPECIAL ACCOUNT NO. 

I. Total Advanced by IF AD 
2. Less: Total Amount recovered by IFAD 
3. Equals present outstanding amount advanced to the 

special account (number I less number 2) 
4. Balance on Special account per attached 

Bank statement as of 31 December 2018 
5. Plus Balance of the project account(s) 

Plus Balance of Sub-accounts 
Plus Cash on Hand 

Total of Bank Balances, PA, Sub-accounts & Cash in Hand Balance (4+5): 

6. Plus: Total amount claimed in this appl. No. 

7. Plus: Total amount withdrawn from the special account/PA and not 
yet claimted (=3-4-5-8-11) 
Reason: Eligible amount for which disb. Appl. Has not yet been prepared. 

8. Plus: Amounts claimed in previous applications not yet credited at 
date of Bank statement and claimed after date of bank statement 
Application No. Date USO Amount 

Us$ 

6,000,000 
0 

6,000,000 

5,806,740 
51,413 

5,858,153 

141,846.83 

WA USD 

Subtotal of previous applications not yet credited 

9. (Minus: Interest Earned)/Add Exchange difference 

10. Total advance accounted for (No. 4 through No. 9) 

1 1 .  Explanation of any difference between the totals appearing on lines 3 and I 0 
Amount Overdeducted fromPrevious WAS submitted 

6,000,000 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan# 2100150028993)1 

Designated Account Statement 
For the year to December 2018 

ACCOUNT NUMBER: US$ DESIGNATED ACCOUNT : 
BANK BANK OF GHANA 
ADDRESS ACCRA, HIGH STREET 

US$ GHS 

Opening Balance as at I January 2018 500,720.67 2,209,880.60 
Add: 
Date: WA NO. 
18/01/2018 35 476,732.44 2,106,013.23 
25/05/2018 36 806,960.50 3,567,088.19 
29/05/2018 Refund to Designated Account 159,005.65 702,693.67 
06/07/2018 37 434,858.73 1,969,649.13 
04/09/2018 38 651,799.81 3,079,428.20 
30/11/2018 39 696,345.60 3,340,787.65 
14/12/2018 41 1,500,000.00 7,217,700.00 
14/12/2018 42 3,000,000.00 14,435,400.00 
20/12/2018 43 714,041.93 3,438,754.53 

Bank interest 0 0 

Total 8,439,744.66 39,857,514.60 

Deduct 

Transfers to Programme accounts 1,012,000.00 4,635,178.80 
Direct payments from Designated accounts 2,121,725.27 9,714,282.97 
Bank charges 0 0 

Total 3,133,725.27 14,349,461.77 

Exchange rate difference -00 256,617.48 

Closing balance as at 3 1  Dec. 20 I 8 5,806,740.06 27,974,550.91 

As per Bank Statement 5,806,740.06 27,974,550.91 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Notes to the Designated Account Statement 
For the year to December 2018 

I .  Accounting policies 

The following are the significant accounting policies adopted by the Programme Management in the preparation of the 
Designated Account Statement: 

a) Basis of accounting 
The Designated Account Statement has been prepared in accordance with IF AD reporting guidelines and format using the cash 
basis of accounting. 

b) Foreign currency transactions 

The Designated Account is maintained in US Dollars. Transactions in currencies other than Ghana Cedis are converted at the 
rate of exchange used during the transfer of funds from the special account. Cash balance has been translated at the exchange 
rate ruling at the end of the year covered by the Designated Account Statement. Gains or losses arising on foreign currency 
transactions arc credited to or charged against expenditure for period in the Ghana Cedis column of the statement. 

c) Initial deposit 

This is the Authorised Allocation disbursed into the designated Account of the programme following effectiveness of the Loan 
from IFAD. 

d) Replenishment through the designated account 

This is made up of funds transferred by IFAD to the designated account maintained by REP. It is recognised when received. 

e) Eligible expenditure 
This is expenditure incurred under the financing agreement. 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Reconciliation of AfDB Grant Special Account 
For the year to December 2018 

GHS GHS USS Uss 
Initial Request ofREF: REP/ADF/01 3,227,269.98 2.8907 1,116,432.00 
Expenditures justified with REP/ADF/002 (834,9 I 0.36) 

Unjustified Balance with PCMU 281,521.64 
Replenished as per REP/ADF/002 1,039,449.00 

Unjustified Balance with PCMU 1,320,970.64 

Expendituresjustifed with REP/ADF/012 (955,499.92) 
Unjustified Balance with PCMU 365,470.72 

Replenished as per REP/ADF/012 1,482,947.00 

Unjustified Balance with PCMU 1,848,417.72 
Expenditures justifed with REP/ADF/017 (1,275,6 I 5.39) 

Unjustified Balance with PCMU 572,802.33 
Replenished as per REP/ADF/017 1,621,383.00 

Unjustified Balance with PCMU 2,194,185.33 
Expenditures justifed with REP/ADF/024 (1,446,864.00) 

Unjustified Balance with PCMU 747,321.33 
Replenished as per REP/ADF/024 1,662,069.00 

2,409,390.33 
Expendituresjustifed with REP/ADF/028 (322,025.67) 
Unjustified Balance with PCMU 2,087,364.66 
Expendituresjustifed with REP/ADF/032 (972,518.76) 
Unjustified Balance with PCMU 1,114,845.90 

Replenished as per REP/ADF/034 1,116,948.00 
Expendituresjustifed with REP/ADF/034 (379,991.55) 
Unjustified Balance with PCMU 1,851,802.35 
Expendituresjustifed with REP/ADF/035 (1,492,458.43) 
Replenished as per REP/ADF/036 2,179,054.00 
Unjustified Balance with PCMU 2,538,397.92 
Expenditures Justified with ADF/036 and 041 (940,020.82) 

1,598,377.10 
This is represented by: 

National Investment Bank Special Account (US$) as at 31  DEC, 2018 664,258 

US$ 
GHS EXCH RATE 

National Investment Bank Project 

Account (OHS) as at 31 DEC., 2018 377,245.67 4.8600 77,623 741,880.14 

Expenditures unprocessed (to be 

justified with FORM A2 in WA) 4,085,490.50 4.7700 856,496.96 

Unjustified Balance with PCMU 1,598,377.10 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH),2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

AfDB Grant Special $ Account 
For the year to December 2018 

ACCOUNT NUMBER: SPECIAL ACCOUNT NO.: 
BANK 
ADDRESS 

Opening Balance as at I January 2018 

NATIONAL INVESTMENT BANK LIMITED 
ACCRA 

Us$s 

333,958.85 

GHS 

1,473,893.99 

Add: 
Date: 

Bank interest 

Total 

18/05/2018 WA NO. GR 036 4.4128 2,179,054.00 

2,513,012.85 

9,615,729.49 

11,089,623.48 

Deduct 

Transfers to Programme Cedi accounts 

Direct payments from Special accounts 

Bank charges 

Total 

Exchange rate difference 

Closing balance as at 31 DEC 2018 

As per Bank Statement at 31 DEC. 2018 

1,633,000.00 
215,755.28 

1,848,755.28 

664,257.57 

664,257.57 

7,483,200.00 
1,057,934.21 

0 

8,541,134.21 

651,639.92 

3,200,129.19 

3,200,129.19 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-G1H),2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)1 

Notes to the Special Account Statement 
For the year to December 2018 

I .  Accounting policies 

The following are the significant accounting policies adopted by the Programme Management in the preparation of the Special 
Account Statement: 

a) Basis of accounting 

The Special Account Statement has been prepared in accordance with AfDB reporting guidelines and format using the cash 
basis of accounting. 

b) Foreign curreney transactions 

The Special Account is maintained in US Dollars. Transactions in currencies other than Ghanaian Cedis are converted at the 
rate of exchange used during the transfer of funds from the special account. Cash balance has been translated at the exchange 
rate ruling at the end of the year covered by the Designated Account Statement. Gains or losses arising on foreign currency 
transactions are credited to or charged against expenditure for period in the Ghana Cedis column of the statement. 

c) Initial deposit 

This is the Initial Deposit into the Special Account of the programme following effectiveness of the Loan. 

d) Replenishment through the Special account 

This is made up of funds transferred by AfDB to the Special Account maintained by REP. It is recognised when received. 

e) Eligible expenditure 

This is expenditure incurred under the financing agreements. 
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Ministry of Trade and Industry 

Rnral Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH),2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Notes to the Special Account Statement 
For the year to December 2018 

I .  Accounting policies 

The following are the significant accounting policies adopted by the Programme Management in the preparation of the 
StatementofExpenditure: 

a) Basis of accounting 
The statement of expenditure has been prepared in accordance with IF AD reporting guidelines and is based on withdrawal 
applications submitted during the year rather than expenses incurred during the year. 

b) Foreign currency transactions 

Transactions in currencies other than Ghana Cedis are translated at the rate of exchange ruling at the date of the transaction. 
Gains or losses arising on foreign currency transactions are credited to or charged against expenditure for the period. 

c) Expenditure 

This is expenditure incurred under the financing agreement. 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Non Current Assets (For Disclosure Purposes) 
For the year to December 2018 

(Amounts in Ghana Cedis) 

Category I Category 2 Category 2 Category 2 
Civil Works Motor Vehicles/ 

Cycles Equipment Furniture Total 

Opening Balance January 2018 6,502,505 12,317,629 3,973,739 15,980 22,809,852 

Additions during the year 24,856,361 206,040 1,342,446 1,990 26,406,838 

Disposals during the year 0 -00 -00 -00 -00 

- - - - - -  - - - - - - - -  
.  

- - - - - - - -  - - - - - - - - - -  

Closing balance 31,358,866 12,523,669 5,316,185 17,970 49,216,690 

18 



Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Reconciliation of Bank of Ghana Revolving CR Account for priod to December 2018 

Balance brought forward 01/01/201 8 

Add 
Repayment by PFI's 

Interest Earned 

Available balance 

Balance as at 31/12/2018 

P.C.M.U Kumasi 

Reconciliation of PBS Loan Account for year 2018 

Balance brought forward 0 1/01/2018 

Add Movement restated from opening Balances 

Available balance 

Add disbursement for the year (80%) 

Balance as at 31/12/2018 

3,463,360.30 
366,953.44 

11,673,113.60 

3,830,313.74 

15,503,427.34 

15,503,427.34 

12,048,348.80 

12,048,348.80 

8,485,040.00 

20,533,388.80 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-G1H),2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Statement of Comparison of Budget and Actual by Category (IFAD) 
For the year to December 2018 
(All amounts are expressed in GHS unless otherwise stated) 

!FAD Loan 
African Development Bank Mixed Credit 
GoG & Agencies 

Contributions from other participating entities 
Other receipts 

CAT Expenditure by category 

Notes 

2 

2b 

3 

4 

5 

2018 2018 

Budget Actual Variance 

63,976,400 39,154,821 24,821,579 
77,169,300 38,816,986 38,352,314 
10,556,200 8,413,833 2,142,367 
7,097,000 4,039,352 3,057,648 

61 , 100 5,424,883 (5,363,783) 

158,860,000 95,849,875 63,010,126 

Sources of Funds 

Civil works 

2 Vehicles, Equipment and Materials 
3 Technical Assistance 
4 Training & Workshop 

5 Credit funds and Matching Grants 
6 Salaries & PCMU Operating Expenses 
7 BACs/RTFs Operating expenses 

Difference for the period under review 

57,471,600 24,856,361 32,615,239 
6 & 7  32,054,000 1,550,476 30,503,524 

8 13,470,200 1,953,760 11,516,440 
9 26,841,700 10,675,978 16,165,722 
15 12,290,500 12,270,850 19,650 
10 11,801,700 11,804,429 (2,729) 
I I  4,930,300 3,165,097 1,765,203 

158,860,000 66,276,952 92,583,048 

0 29,572,923 (29,572,923) 
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Ministry of Trade and Ind nstry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-G1H), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Statement of Comparison of Budget and Actual by Category (AfDB) 
For the year to December 2018 
(All amounts are expressed in GHS unless otherwise stated) 

Sources of Funds 

!FAD Loan 

African Development Bank Mixed Credit 

GoG & Agencies 

Contributions from other participating entities 
Other receipts 

CAT Expenditure by category 

A Goods 
B Civil works 
C Services 

D Operational expenses 

Difference for the period under review 

2018 2,018 
Budget Actual 

63,976,400 39,154,821 
77,169,300 38,816,986 
10,556,200 8,413,833 
7,097,000 4,039,352 

61, 100 5,424,883 
- - - - - - - -  

158,860,000 95,849,875 
- - - - - - - -  

32,054,000 1,550,476 
57,471,600 24,856,361 
52,602,400 24,900,588 
16,732,000 14,969,526 

158,860,000 66,276,952 

0 29,572,923 

Variance 

24,821,579 
38,352,314 

2,142,367 
3,057,648 

(5,363,783) 

63,010,126 

30,503,524 
32,615,239 

27,701,812 
1,762,474 

92,583,048 

(29,572,923) 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)1 

Statement of Comparison of Budget and Actual by Component 
For the year to December 2018 
(All amounts are expressed in GHS unless otherwise stated) 

Sources of Funds 

IFAD Loan 
African Development Bank Mixed Credit 
GoG & Agencies 

Contributions from other participating entities 
Other receipts 

Expenditure by component 
l Business Development 
2 ACPID 
3 Access to Rural Finance 

4 Institutional capacity Development 
5 Enable Youth 
6 PCMU and M & E 

Difference for the period under review 

2018 2018 
Budget Actual Variance 

63,976,400 39,154,821 24,821,579 
77,169,300 38,816,986 38,352,314 
10,556,200 8,413,833 2,142,367 
7,097,000 4,039,352 3,057,648 

61, 100 5,424,883 (5,363,783) 
. 

158,860,000 95,849,875 63,010,126 
. 

61,647,597 35,925,376 25,722,221 
49,908,642 10,625,01 I 39,283,632 
13,427,430 12,547,235 880,195 
13,639,776 1,365,009 12,274,767 
11,523,460 691,678 10,831,782 
8,713,095 5,122,642 3,590,453 

158,860,000 66,276,952 92,583,049 

-00 29,572,923 (29,572,923) 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 

African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Statement of receipt and payments (By Component) 
For the year to December 2018 

Balance b/f 
Financing 

IFAD Loan 
African Development Bank - Mixed Credit 

GoG & Agencies Funds 

Other contributors 

Other receipts 

Total Receipts 

Total Financing 

Project expenditures (by components) 

2018 2017 

GHS GHS 

17,749,092 18,500,896 

39,154,821 11,898,982 

38,816,986 13,822,934 

8,413,833 6,935,193 

4,039,352 2,061,928 

5,424,883 6,122,576 

95,849,875 40,841,613 

113,598,967 59,342,509 

Business Development 

2 Technology Promotion 
3 Access to Rural Finance 
4 Institutional capacity Development 

5 Enable Youth 
6 PCMUandM&E 

Total Project Expenditure 

Balance elf 

35,925,376 

10,625,011 
12,547,235 
1,365,010 

691,678 
5,122,642 

66,276,952 

47,322,014 

17,425,655 
8,799,774 

5,645,565 
5,243,033 

4,479,389 

41,593,417 

17,749,092 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 

African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Receipt and Payments (by Category) Per AfDB Mixed Credit 
For the year to December 2018 

Balance b/f 
Financing 

IFAD Loan 

African Development Bank - Grant 

African Development Bank - Loan 

GoG & Agencies Funds 

Other contributors 

Other receipts 

Total Receipts 

Total Financing 

Project Expenditures (by category) 

2018 2017 

GHS GI-IS 

17,749,092 18,500,896 

39,154,821 11,898,982 

38,816,986 13,822,934 

8,413,833 6,935,193 

4,039,352 2,061,928 

5,424,883 6,122,576 

95,849,875 40,841,613 

113,598,967 59,342,509 

A Goods 
B Civil works 

C Services 

D Operational cost 

Total Project Expenditure 

Balance e/f 

1,550,476 

24,856,361 

24,900,588 

14,969,526 

66,276,952 

47,322,014 

5,429,713 

4,104,904 

18,657,813 

13,400,987 

41,593,417 

---------------- 

17,749,092 
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Ministry of Trade and Industry 

Rural Enterprises Programme 
International Fund for Agricultural Development (Loan #841-GH), 2000002131 
African Development Fund (Grant #2100155024868), (Loan # 2100150028993)] 

Receipt and Payments (by Category) per IFAD 
For the year to December 2018 

Balance b/f 

Financing 

IFAD Loan 

African Development Bank - Grant 

African Development Bank -Loan 

GoG & Agencies Funds 
Other contributors 

Other receipts 

Total Receipts 

Total Financing 

Project Expenditures (by category) 

I Civil works 

2 Vehicles, Equipment and Materials 
3 Technical Assistance 

4 Training & Workshops 

5 Credit funds and Matching Grant 
6 Salaries and operating cost 
7 BAC/RTF Operating costs fund 

Total Project Expenditure 

Balance c/f 

2018 2017 
GHS GHS 

17,749,092 18,500,896 

39,154,821 11,898,982 
38,816,986 13,822,934 

8,413,833 6,935,193 
4,039,352 2,061,928 
5,424,883 6,122,576 

95,849,875 40,841,613 

113,598,966 59,342,509 

24,856,361 4,104,904 
1,550,476 5,429,713 

1,953,760 1,165,879 

10,675,978 12,232,274 

12,270,850 5,259,660 
11,804,430 11,206,440 

3,165,097 2,194,548 

66,276,952 41,593,417 

47,322,014 17,749,092 
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Project Name: Rural Enterprises Programme 

Lead Project Agency:Ministry of Trade and Industry 

Reporting period: 1 Jan-31st December, 2018 

Report 5 b: Matching grants - Disbursement and repayment report by Financial Institution 

Disbursed Annual Cumulative 

amount (from the beginning of Cumulative Disbursed amount 

CBO/NBFI the fiscal Year) (from the start of the project) 

Yapra Rural Bank 0 

IFAD 80,880.00 

AFDB 

Government 

Total - 80,880.00 

2 Amantin & Kasei Community Bank 

IFAD 67,620.00 

AFDB 

Government 

Total 67,620.00 

3 Sissala Rural Bank 

IFAD 9,300.00 24,300.00 

AFDB 

Government 

Total 9,300.00 24,300.00 

4 Okomfo Anokye Rural Bank 

IFAD 313,960.40 

AFDB 

Government 

Total 313,960.40 

5 Asutifi Rural Bank 

IFAD 4,500.00 34,335.00 

AFDB 

Government 

Total 4,500.00 34,335.00 



6 Kwaman Rural Bank 

IFAD 551,700.00 

AFDB 

Government 

Total 551,700.00 

7 Naara Rural Bank 

IFAD 24,000.00 127,680.00 

AFDB 

Government 

Total 24,000.00 127,680.00 

8 Skyeredomasi Rural Bank 

IFAD 14,400.00 136,764.00 

AFDB 

Government 

Total 14,400.00 136,764.00 

9 Asante Akyem Rural Bank 

IFAD 42,000.00 

AFDB 

Government 

Total 42,ooo.oo I 
10 Sina pi Aba Savings and loans 

IFAD 124,800.00 

AFDB 

Government 

Total 124,800.00 

11 Derma Rural Bank 

IFAD 240,900.00 

AFDB 

Government 

Total 240,900.00 



12 Nkoranza Kwabre Rural Bank 

IFAD 

AFDB 

Government 

Total 

13 Universal Merchant Bank Ltd-Konongo 

IFAD 

92,100.00 

92,100.00 

295,800.00 

295,800.00 

156,900.00 

14 

15 

16 

17 

AFDB 

Government 

Total - I 156,900.00 

Upper Amenfi Rural Bank Ltd 

IFAD 13,200.00 135,195.00 

AFDB 

Government 

Total 13,200.00 l 135,195.00 

Drobo Rural Bank 

IFAD 85,950.00 

AFDB 

Government 

Total 
- I 85,950.00 

GN Bank ltd 

IFAD 130,800.00 

AFDB 

Government 

Total - I 130,800.00 

Yaa Asantwea Rural Bank 

IFAD 141,990.00 

AFDB 

Government 

Total - I 141,990.00 



18 Sefwiman Rural Bank ltd 
IFAD 48,600.00 84,600.00 
AFDB 
Government 
Total 48,600.00 I 84,600.00 I 

19 Bessfa Rural Bank 
IFAD 3,420.00 
AFDB 
Government 
Total 3,420.00 I 

20 Fiaseman Rural Bank 
IFAD 55,500.00 
AFDB 
Government 
Total 5s,soo.oo_] 

21 Borimanga Rural Bank Ltd 
IFAD 24,471.00 
AFDB 
Government 
Total 24,471.00 

22 East Mamprusi Community Bank 
IFAD 32,100.00 
AFDB 
Government 
Total 32,100.00 I 

23 Asougyaman Rural Bank 
IFAD 9,000.00 123,300.00 
AFDB 
Government 

rot g,0oo.oo] 123,300.00 I 



24 Amuga Rural Bank 

IFAD 

AFDB 

Government 

Total 

25 Universal Merchant Bank Ltd-Techima 

IFAD 

AFDB 

Government 

Total 

26 Bonzali Rural Bank Ltd 

IFAD 

AFDB 

Government 

Total 

27 Golden Pride Savings & Loans Ltd 

IFAD 

AFDB 

Government 

Total 

29 Wamfie Rural Bank 

IFAD 

AFDB 

Government 

Total 

30 Wenchi Rural Bank Ltd 

IFAD 

AFDB 

Government 

Total 

39,000.00 

39,ooo.oo 1 

30,300.00 

30,300.00 

5,550.00 

s,sso.oo 1 

79,500.00 

79,500.00 

42,075.00 

42,075.00 

53,100.00 

53,100.00 

71,100.00 

71,100.00 1 

75,300.00 

75,300.00 



31 Bulsa Community Bank Ltd 

IFAD 21,300.00 35,025.00 
AFDB 

Government 

Total 21,300.00 35,025.00 
32 Microfin Rural Bank 

IFAD 33,000.00 
AFDB 

Government 

Total 33.boo.oo] 
33 Fiagya Rural Bank 

IFAD 72,900.00 161,100.00 
AFDB 

Government 

Total 72,900.00 161,100.00 
34 First Allied -Obuasi 

IFAD 1,500.00 16,500.00 
AFDB 

Government 

Total 1,500.00 16,500.00 
Ecobank 

IFAD 16,800.00 16,800.00 
AFDB 

Government 

Total 16,800.00 16,800.00 
Tepaman 

IFAD 36,900.00 36,900.00 
AFDB 

Government 

Total 36,900.00 36,900.00 



Akatekyiman 
IFAD 10,200.00 10,200.00 
AFDB 
Government 
Total 10,200.00 10,200.00 
Nyankumasi 
IFAD 27,000.00 27,000.00 
AFDB 
Government 
Total 27,000.00 27,000.00 
Mediland -suaman 
IFAD 15,000.00 
AFDB 
Government 
Total 15,000.00 
Toende RCB 
IFAD 10,200.00 10,200.00 
AFDB 
Government 
Total 10,200.00 10,200.00 
Otuasekan 
IFAD 9,000.00 9,000.00 
AFDB 
Government 
Total 9,000.00 9,000.00 
grant Beneficiary sub total (all beneficiaries 
IFAD sub total 490,200.00 3,712,315.40 
AFDB sub total 
Government sub total 
cran Total 490,200.00 3,712,315.40 
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