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ffi GrantThornton

Independent Auditor's Report

To: Management of Rural Resilience Project (RRP)

Opinion

We have audited the accompanying Special Purpose Projeci Financial Statements of
Resilience Project (RRF)" (1he Project"), for the period January 01 , 2019 - December 31 ,

comprise of the Summary of Sources and Uses of Funds, the Desgnated Account Statement, t
Account Statement, the Statement of Expenditures (SOE) by l/Vrthdrawal Application
explanatory notes to the Special purpose Project Financial Slatements, including a summary of
accounting plicies flhe Special purpose Project Financial Statements).

The Projed is financed under the Financing Loan Agreernent no. 2000001702, Grant
2000001701, Loan Agreement no. 20000(!1703 fFinancing Agreements) dated November
concluded belween the €overnment of the Flepublic of Moldova and the International Fund for
Development fIFAD).

In our opinion, the acctrnpanying Special Purpose Projed Financial Statements for the
01 , 201 9 - December 3t , 2019 have been prepared, in ell material respec*s, in accordance with
basis of accounting and IFAD Handbook for Financial Reporting and Auditing of IFAD-Financed
as described in Special Purpose Pr{ect Financial $tatements.

Basis for opinion

We condusied our audit in accordance with International Standards on Auditing (lSAs). Our
under those standarcls are further described in the Audito/s responsibility for the audit of
Project frnancial st#.ements section of our report. l/lle are independent of the Projed in a
the lnternational Ethics Standards Board for Accountants' Code of Ethics for Professional
(IESBA Code) togetherwith the ethical requirements that are relevanl to our audit of the
Project financial statemonts in the Republic of MoHova, including the law, and we have fulfilled
ethical responsibilities in accodance with these requirements and the IESBA Code. We
audit evidence we have oHained is sufiicierrt and appropfiate to provide a bsis for our opinion.

Emphasis of matter

We draw attention to the Special Purpose Pt-oject Financial Statements, whictr describe the
accounting. The IPSAS cash basis of accouniing was used in the preparation of these Special

Asnl Thmlm Audl S.RL i6 a nslberf r0l d Omt Th$nton lilfisliond 1fi, {Osnt Thontil InisndrJfid}. Rd€remea to lrarlttlomblfid'gail Thfiildr' d€ to the band [rds f,l*th the Granl Thmtofi m€mbs imi lp*ate atd rcfs t€ $s r M€ ms6s ims. fr
$e context reqd6. eant Thmton Intgndimd ild the |mbs fim re 0d a wtdide pdtnffihp. S*ics se ddiw d
ind€p€nddy ry ffibd im, |*ich ft mt c|ponsiue td the sflics5 tr 6tl;li6 0f mo andhr &af,t Thflts Intffi ditrd
dc not Fwide ssic6lo di8nte
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Projec,t Financial Statements since the recording of cash receipts and payments is of primary
Under the cash basis income iand expenditure) is recognized when cash is received (or paid) i

of when goods or services are receitred (deliverd).

As described in the Special Purpose Project Financial Statements, a major coronavirus
19) occuned in the first quarter 2020, adversely affecting the daily routine of the general
conversely, the Projeds's performance. The Projectss performance closely depends on the
this outbreak, the effective measures takern by the general public and the authorities in
outbreak. The emnornic consequences and uncertainties resulting from the Coronavirus
actions taken by govetnrnents and the privat€ sector to respond to the outbneak may have an
various financial indicators and ultimatety 0n the Projecls's terms and comple{ion" Our
modified in respect of this mafter.

Other matters

These Special Purpose Project Financial Statements have been prepared solely for
provisions specified. As a result, these Special Purpose Proje6{ Financial Std.ements may not
for any other purpose. Our report is intended solely for the information and use of Projeci
snd IFAD and should not be distributed to or used by any other parties. Our opinion is not
resped of this matter.

Responsibiliti€s af management for the $pecial Purpose Project Financial Statements

Management is responsible for the prepariltion and fair presentation of these Special
Financial Statements in accordance wilh the cash receipts and disbursements basis of
described in Special Purpose Projeci Financial Statements; this includes detemining that
receipts and disbursemer*s basis of accounting is an acceptable basis forthe preparation of
purpose Prcject financial statements in the circumstances, and for such internal control as
determines is necessaryto enable the preparation of the Special purpose Projed financial
are free from material misstatement, whelherdue to fraud or error.

Those charged wfih govemance are responsible for orrerseeing the Projed's financial reporting

Auditor's rcsponsibilittrr fsr the audat of Special Purpose Project Financial $tatements

The objectives of our audit are to obtain reasonable assuran@ about whotherthe Special
Financial Statements as a whole are free frcm material misstatement, whether due to fraud or
to issue an auditafs repo* that includes our opinion. Reasonable assurance is a high level of
but is not a guarantee that an audit conducted in accordance with lSAs will always detect a

misstatement when it exists. Misstatements can arise from traud or eror and are considered
individually or in the aggregate, they coukt reasonably be elpected to influence the economic
of usens laken on the basis of these $pecial purpose Projed financial statements.

As part of an audit in accordance erith lSAs, we exercise professional judgment and maintain
scepticism throughout the planning and performanee of the audit. \Ale also:

ldentiry and assess the risks of mat$rial mbstatement of the Special purpose Project
statements, whethor due to faud or en'or, design and perforn audit procedures
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
The risk of not detecting a material misstatement resulting from fraud is higherthan for one
from enor, as fraud may invofue collusion, forgery, intentional omissions, misreprcsenta
ovenide of intemal control.

Obtain an understanding of internal control relevard to the audit in order to design audit
that are appropriate in the circumstances, but nol for the purpose of expressing an
effectiveness of the Projed's intemal cuntrol.

Evaluate the appropriateness of accounting policies used and the reasonableness of
estimates and related disclosures made by managemenl.
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Evaluate the presentation, strudure and content of the Special purposo Plpjsd
stdements, the disclosures, ard whetherthe financial stalements rBpresent the
transadions and in a manner that achiertes fair presentation.

These Special Projed financial Satements are prepared in accordance with the rcceipt
and disbursemenl of accounting and do not include any assets and liabilities. gomg
concem basb of is not one of the major presumptbn underwhich these Special

are prepared.Project finencial

We communicate with
and timing of lhe auqlit

that we idediry during

charged with governanoe regarding, among other maters, the saope
significant audit findings, including any sInitrcant deficiencies in

audit.

control

Grant Thorflton Adit S.

Chisinau, Republic of
24 July 2020
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RURAL RESILIENCE PROJECT.
FINANCED UNDER LOAN AGREEMENT No.2000001'702, GRANT 2000001201, AND GRANT
2000001703 (IFAD Vlt)
SUMMARY OF SOURCES AND USES OF FUNDS
FOR THE YEAR ENDED 31 DECEMBER 2019

The following statement summarizes the sources and uses of funds of IFAD Project (the "program") for the
year ended 3'1 December 2019 in accordance with tht-. provisions of the Project Loan Agreement No
200400'1702 (the "Loan 2000001702"), the Project Grant Agreement No 2000001701 (the Grant
'2000001701"), and the Project GrantAgreement No 20010001703 (the "Grant 2000001703"), dated 11 April
2017 concluded between the International Fund for Agric;ultural Development (the "Fund"), the Republic of
Moldova ("the Borrowe/') and the Consolidated Project lrnplementation Unit (the "Project"). This statement
and attachments have been prepared from the accounting and other records of the Program and is
compiled to reflect the amounts received and spent rn relation to the Agreement.

2019 2018 Cumulative
Notes USD USD USD

(IFAD Vll Loan 2000001702!,
Opening Balance:
Project special account (USD)
Project current account (MDL)

Financing:
Contribution of IFAD in accordance with
Loan 2000001702

Total Financing

Statement of expenditu res :

Statement of expend itu res:

Consultancies, Studies and Technical
Assistance
Credit, Guarantee Funds
Equipment and Materials, Goods and
Services
Workshops and Trainings

Qth e r f u n d g _e x p e.n s e s.

Operating Costs (Government
contribution)
Foreign exchange (gain)/ loss

Total Expenditures

Closing Balance
Project special account (USD)
Project current account (MDL)

1,499,965 0

| ,oYv,c / o 1,500,000 3,199,576

1,699,576 1,500,000 3,1991576

_ 2,715,431 1,035 2,716;466

1,497,590

483,110 1,498,965 483;110

@ Crant Thornton
FOR TDENTIFICATION PURPO$ES
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1,497,590
1,375

0
0

5,994

2,698,770

o n^a

1,609
2,715,431 1,035

5,994

2,698,770

10,093

'1,609

2,716,466
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RURAL RESILIENCE PROJECT.
FINANCED UNDER LOAN AGRi
2000001703 (tFAD V[)
SUMMARY OF SOURCES AND

No. 2000001202, GRANT 2000001201, AND GRANT

FOR THE YEAR ENDED 31 DE
OF FUNDS
R 2019

2019
USD

2018
USD(ASAP Grant 2000001 701 )

Opening Balance:
Project special account (USD)
Project current account (MDL)

Financing:
Contribution of tFAD Vt in
with Grant 2000001201
Total Financing
Expenditures
Statement of expenditures:
Consultancies, Studies and Technical
Assistance
Equipment and Materials, Goods and
Services

Grant and Subsidies
Workshops and Train ings
Works

Salaries and Allowances
Operating Costs

Other funds expenses
Operating Costs (Government
contribution)
Foreign exchange (gain)/ loss

Total Expenditures

Closing Balance
Project special account (USD)
Project current account (MDL)

450,953
533

1,S54,489 500,000

1,354,489 500,000

28,635

28,035

209,431

1 1,136

,237

2V7,237

1,5P1,181
7,557

2,208

35,345

10,961

48,514

450,953
533

843

,035

',,?

1,52 '181

557
738

Q crant
FOR IOENTIFICATION
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RURAL RESiILIENCE PROJECT.
FINANCED UNDER LoAN AGREEMENT No. 20000 o11oz,
2000001703 (tFAD Vil)
SUMMARY OF $OURCES AND USES OF FUNDS
FoR THE YE:AR ENDED 31 DECEMBER 2019

(fFAD Grant 2000001 703)
Opening Balance:
Project specrial account (USD)
Project current account (MDLi

Financing:
Contribution of IFAD in accordance with
Grant 2000001203
Total Finanr:ing

Statement o,f expend itures:
Consultanciers, Studies and Technical
Assistance

Workshops arnd fraininqs

Oth.er funds_exp€n€gs
Foreign exchange (gain)i toss

Total Expenditures

Closing Balance
Project special account (USD)
Project current account (MDL)

(Third party's contribution)
Opening Baliance:
Project current account (MDL)

Financing:
Third party's r:ontribution

Total Financing

Statement of expenclitures :

Works

Total Expenditures

Closing Balance
Project current account (MDL)

GRANT 2OOOOO1701, AND GRANT

2018
USD

Cum

49,175
15

190

50,000

50,000

2,549

20,837

810

23,396

ative
USD

,000

,000

aJl

,1 96

,196

25,621
49?

49,175

15
,oz I

toJ
49.190

2019
USD

Cum

43,125 125
43,125 125

43,125 43.125

tive
,SD

2018
USD

43J25 . 4{J25



FOR'THE YEAR ENDED 31 DECEMBER 2019

The movements of the Special
were as follow:

Project special account (USD)
(IFAD Loan 2000001702)
Opening Balance as at lJanuary
Receipts
Replenishments

Payrnents
Amount of fund trairsferreci to
account (MDL)
Amount of eligiblc expenditure
period

Closing balance as at 3lDecember

Projerct special account (USD)
(ASAP Grant 2000001701 )

Opening Balance as atlJanuary
Receipts
Replenishments

Payments
Amount of eligiblc expenditure spent during
the period
Amount of funds transferred to proiect current
account (MDL)

Closing balance as at 3lDecember

RURAL RESlLlr:NCE pROJECT.
FINANCED UNtIER LoAN AGREEMENT No. 20000 Qt17oz,cRANT 2000001701, AND GRANT2000001703 (tFl\D vlt)

STA EMENT OF SPEGIAL ACCOUNT AND PROJECTACCOUNTS

ln accordance with the specified Agreement, the Borrower shall, for the purposes of the progra
and rnaintain at ch jsinau Territorial rreasury - state, a special Account denominated in US Dollarpurpose of financing the Loan 2000001702 and another two - for the purpose of firrancing th2000001701 and 2000001703. Receipts into, and payments out of, the specialAccounts shall beaccordance with the provisions of Article ll of the Agreement. The Borrower opened the IJS Dollarnumber 3261884074 /USD for the Loan 2ooooo17o2, account number 32614g4076 /LlsD for tl20001)01701, and account number 3261184075/uSD rraspectively for the Grant 2000001703-pNational Bank of Moldova (located in the Republic of Mrcldova, in Chisinau, at 1 Grigore,Vieru A

Accounts for the year ended 31 December 201g and 31

, open
for the
Grant

tn

Grant
dt

e).

2018

2019
USD

2018
USDNotes

Notr-"s

1,497,590

'1 AOO 47A

1,699,576

z,czz,oJu

191,431

714,061
483,105

2019
USD

450,953

1,354,489
1,354,499

284,261

284.261
1,521,191

0

000
000

,410

410
1,49 ,590

018
SD

047

047
953

Project current

spent during the

@ crant



FOR THE YEAR ENDED 31 DECEMBER 2019

Project special account (USD)
(]FAD Grant 2000001 203)
Opening Balance as at 1 January
Receipts
Replenishments

Payments
Amount of eligrble cxpenditures paid during the
period

Amount of funcls transferred to project current
account (MDL)

Closing balance as at 31 December

CXosing balaqlcc 3.1 Dccember

STATEMENT OF SPECIAL ACCOUNT AND PROJECT ACCOUNTS

Notes
2019
USD

49,175

23,554

23,554
25,621

In addition the consolidated Project lmplementation tJnit opened and thereafter maintained acurrent account denominated in Moldavian Leu (MDt-) at chisinau Territorial rreasury - stateBorrower opened the MDL accounts number 2272o1lMDL for Loan 20000 01702 and benr

RURAL RESILIENCE PROJECT.
FfNANCED u{''{DER LoAN AGREEMENT No. 20000 c}17oz,cRANT 2000001201, ANtD GRANT2000001703 (tFr\D Vil)

Contribution related to Loan and respectively MDL accounts number 2271O1|MDL for Grant 20rand Grant 2000000703 - purposes at chisinau Territorialrreasury - state (located at Repubtic ofChisinau, 7 Constantin Tanase).

The movements of tire speciar Accounts for the year ended 31 December 20ig andwere as follows.

2019
In USD

1,375

2,522,630

2,522,630

2,524,000
2,524,000

2018
USD

000

825

825
175

Jecr
The

ry

2018

035

035

000

Project current account (MDL)
(IFAD Loan 2$000U1702)

Qtpening Balance as at 1 January

Receipts
Amount of funcls transferred from project Special
account (USD)

Payments
Amount of eligiblc e;rpenditures paid during the period

Foreign exchange (gain)/ loss

@ cnunt
FOR IDENTIFICATION
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approved on bchalf ,tf lhe Con

Victor Rosca
Project Director

RURAL RESILIENCE PROJECT,
FfNANCED UFi[]ER LoAN AGREEMENT No. 20000 Qt17o2,cRANT 2000001201, AND GRANT2000001703 (tFr\D vil)

STATEMENT OF $PECIAL ACCOUNT AND PROJECT ACCOUNTS

FOR THE YEAIT ENDED 31 DECEMBER 2019

Project current account (MDL)
(ASAP Grant 2000001701)

Opening Balrnc* ns at 1 January

Receipts
Amount of funds tre,:nsferred from project Special
account (USD)

Payments
Amount of eligrble r:xpenditures paid during the period

Closing balarcs ;rr; itt 31 December

Project currcnt account (MDL)
(IFAD Vl Graiir 2rli;i001703)

Opening Bailnce ;rr: at 1 January

Receipts
Amount of funds transferred from project Special
account (USD;

Payments
Amount of elrgiole expenditures paid during the period

Glosing bal:ilce :rs ;i 31 December

Third party's contribution account (MDL)
(IFAD Loan 2000t)01702)

Opening Balar:ce ;;s at 1 January
Receipts
Contribution iicm ihird parties (beneficiaries.
contribution)

Payments
Amount of elir:rrLrle ci,t_-,e nditures paid during the period

Closing balar'ir* r.-r: :rt 3'1 December

2019
In USD

533

284,261

284,261

277,237
277,237

7,557

2017
USD

23,554

23,554

ZJ, JdO

183

2019
In USD

43,125
43,125

125

2018
USD

,047

,047

514
514
533

15

2016
USD

825

825

810

810
15

18

SD

These Special 1)urpr:rsc Project Financial Statements anrl accompanying notes were prepared and
plementation Unit on 24 Juty 2020 by.

/.
Svetlana Brumarel ln :
Project Accountant , /,/12,,1

@ Grant Thornton
FOR IDENTIFICATION PURPOSES
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RURAL RESIL i,-

FINANGED UIL;-.
2000001703 (lij/r
NOTES TO SPE.
FOR THE YE/.]-i

ljRoJEcT,
-cAN AGREEMENT No.2000001202, cRANT 2000001701, AND GRANT
ii)

-F'URPOSE PROJECT FINANCIAL STATEMENTS-D 31 DECEMBER 2019

GENER.,.: .r'i :'i?MATION

The Rural ReSi:;,:

2017 and is exp
Investment and i

The overall go:
poverty reducti

The developmc 
'rt

for the rural poci'
(i) Agribusines.,;
subsistence anci
target group fa ::

(iv) Smallholdt.
change, Slso cr,::

The Project is I :

Project Comp:;,.

The RRP Woul r ;

(i) In-

(ii) Ac
(iii) PT-.,;,

None of the cr. ir

reinforcing to a

Component 1:

This componelt
and Agri-syste r',
Moldovan govi:,

This Componc

Sub-Compon,,,.
Sub-Compone iri
hampering the ,:

fnqtar lha adn'.

Sub-Compon,
Sub-Componc r

systems and 1

food/nutritiorr:,::
2rAte rn.l /.\

climate-relatec r

it

ji'o.1ect, (RRP) the IFAD Vll - funded project in Moldova, has been launched in August
I to be finalized in September 2.023. The total amount of loan and grants for the
;i:ntal recurrent Project cost are rabout USD 23,7 million.

l)roject is to improve the wellbeing of Moldova's rural populatiorr and contribute to

.r;i.'e of the Project is to strengthen the resilience and improve economtc opportunlties-r-rrS of categorisation the major target groups are as following:
, sn-rall and medium size enterprises; (ii) smallholder farmers, especially semi_
irercially oriented smallholder farmers; (iii) Young entrepreneurs are a crosscutting
'"itre challenges and opportunitres that also require tailor-made targeting strategie{
'ri farners belonging to vulnerable households, sensitive to poverty and climate
a crosscutting target group.

'iiicd through its four components:

err CompOnentS:

r :llholders and agribusinesses, adaptive capacity;
's 0evelopment surpport;

.,eli-tagement.

rts are'standalone'but have br:en designed to be complementary and mutually
'rerent and maximum imoact

, ,r smallholders and agribusinersses'adaptive capacity

:'ir at enhancing the resilience thr,ough investments in productive nlral infrastructure
I component will address the Clirnate Change adaptation priorities; identified bv the
'rnd will operate under two subcomponents

cnsist of two Sub-Components.

'Jlirnate-resilient water mana$ement and infrastructure de,,rrelopment. This
')rt lnvestments i,r productive rural infrastructure to remove the botilenecks
iation and expanston of competitive farms and village-based agri-business and to
matc srxart technoloqies.

Farrners' ad;ij.!ratlon through climate resilient invelstments. This
-r: (a) support smallholder farrners; in the adoption of climate-resilierrt crop production
gies, through investnrent grants and capacity development support; (b) support
,nd bLtsiness diversi ication of wonnen groups in high climate- and poverty-vulnerable
:lublic and private irr',/estments in ecological restoration measures aiming to reduce

rr(.i tmprove ecosystem services for agriculture.

@ rsrant rhornron
FOR IDENTTFICATION PURPOSES
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RURAL RESII .

FINANCED Ui. r

2000001703 (i;,,
NOTES TO S:r:::
FOR THE YEi.,,.

1. GENE[{.,,"- t:

Component l:

The expected i,

rural transfornl

Sub-Comporrr
investments (ir:

Sub-Comporr , ,

assisted to crr.,

to MSMEs by tr.

Sub-Comporr ,.
measures to ,,

agrobusiness, ,,

Component "::
This Componci,:

Budqel alloc,t, .

In accordance ,,,

dated 20 Febri :

financed out of
gls$gEtus,

Category

L Consultanc r

ll. Credit and .

funds
lll. Equipmeni
Goods and Se
lV. Grant
V. Workshops
Vl. Works
Vll. Salaries r.

Vlll. Operatin

_Udlo_qee9
TOTAL

r l*RO",lECT,
LfrAN AGREEMENT No.2000001202, GRANT 2000001201, AND GRANT

.PURPOSE PROJECT FINANCIAL STATEMENTS,fD 31 DECEMBER 2019

i:0RMATION (continued)

;ir. diness development support

:l of the component wilr be to enhanced access to financiar services andlhe component is set up with three subcomponenrs:

: 
-l"erm finance for Micro, smail and medium enterprises (MSME:s) wirl

:r siome working capitar up to 20 per cent of the totar roan) of MSMtis in N

credit GLlarantees for ri'isMEs, under which the Government of Mordov
;t/ioldova credit Guarantee Funcj to provide inter-bank guarantees for loans

-'d frnancial institutions

: 'l-echnical 
support to MSMEs ,which includes a

:,ird deepen the impacts of other components,
:nirepreneurs and Saving ard Cre,dit Associations.

IFAD Loan
Amount

Allocated
Amount

Aliocrated
Amount

Allocated
to be fi

100o/o n

100% net

100% net

100% net
100% net
100% net
100% net
100% net

will be

anted

nt

to

of taxes
of taxes

of taxes

taxes
taxes
taxes

f taxes
f taxes

number of smaller, bur
comprising tecl-rnical

;.jj rarn lliailagement
:ll finance the management and imprementation of the project as per this

1703,
to be
tage

IFAD t3rant GEF Grant % of eligible ex rlure

No frlo. No
?1100001702 2000001703 2}OOOO1701

(USD

695,000 250,000 1,035,000
1 0,445,000

i'.:Leriajs, 45,000 _ 25,000

225,000 _ 2,810,000r:-:inings 340,000 .180,000 
60,0003,875,000 _ 465,000llowances 570,000 _ 60,000

; -r i 85,000 :20,000 45,000

_ 1820,000 {j0,000 500,000

hornton

_ _l8r?!9000 _ 500,000 s,000

(p crant
PURPOSES



RURAL RESILTE:,CE PROJECT,
FINANCED UI.Jr)NIt LOAN AGREEMENT No. 2OOOOO17O2, GRANT 2OOOOO17O1, AND GRANT
2000001703 (ii,,'\D vil)
NOTES TO S[: C:AL.PURPOSE PROJECT FINANCIAL STATEMENTS
FOR THE YEAI1 T.I"(DED 31 DECEMBER 2019

1. GENFI(;.1, :r'ii:ORMATION (continued)

The address <;iiire /\gricultural Revitalization Project is; as follows: 162 Stefan cel Mare Street.
office, Chisinati lvtr) 2033, RepLtblic of Moldova.

2 SIGNFICTTTifACCOUNT|NGPOL|CIES

Basis of accc',, t : ;,t rt g

The special-ptr-pc'se Project financial statements have been prepared in accordance with
guidelines.

The Cash Basis li
since the reccr.,.j

expenditure) is:

received.

Allamounts are c,)icressed in USD.

Eligible catcgil:r, ,s ancl oxpui; r:/ifures

Eligible categc;,cs mean categories (l) to (Vl) set in the table attached to point one (General I

according to ti'rr iiclredule 1 an1 2 of Loan Agreement No 2OOOOO1TOa grant No. 2000001
No.20000017Ci:i ,iated 1'1 Aprit 2017 (,'Loan Agreemerrt,,).

ESAUIgIbt;liq :r-qls mean eliqible expenditures for office refurbishment, vehicles, office
office furniture i'r. essary for ilre project implemcntation.

Techni-Qal as,q ii:lirl1op-s'Uppo/t rneans eligible expenditures for technical assistance for parti
communlty 63r"111i rr;ffiefit, capacriy building, project managernent and support for communrry
activities.

Operalill*o cg.:':r, ': Quplbeq4s |r eans eligible exirenditures for the implementation of the CplU-lF

Cash and ca,.,', -,l;uivalenrs

Cash and casi"t i',
non-interest-bee rr

bearinq Project ;:

t IFAD

sAS was used in the preparation of these special-purpose project financial sta L^
LS

l: .: of cash receipts and payments is of primary interest. Under the cash basis
rcccqnized when cash is received (or paid) irrespective of when goods or

FOR IOENTIFICATION

(and

are

)
grant

;urvalents conrprise mainly cash at chisinau Territorial rreasury - state, ted by
rg Special Account and rhird party's contribution special Account and by non-i
.;ount.

@ crant

si9ned......-... .,



SIG N lF i i:: ;\ hJT,\CCOU h,iTlNG pOLtCt ES (co{ltlnued)

Foreign cLrrtt.. .

The Project,.li;.,,,

currency. The f,i
balances derrorr

i) Trans:c,
The inflow cl r: .,

in USD at thi, :

USD to MDI .

The inflow of c:,
denominateci ir i

The outflov,,r: '-

using ihe rt..'rii.

The closing r:ai

ii) Transi.i, ,,

The inflow c;i

official excitr

tran slatirtrt

The outflovr of
usrng the mcthc

The closing ir;'

excnange rai

Procuremcnt

The CPIU-ll.At:
Schedule 4 r:'r l.{tari 1ri;re,emi,nl

All procurer, . i goocs ancr
"Guidelines for iocurcment
Developmeril e B,2

RURAL RES lLt i:i',lCE FROJECT,
FINANCED UN,:J;:II LOAN AGREEMENT NO. 2OOOO II17O2, GRANT 2OOOOO17O1, AND GRANT2000001703 (,: ;.) Vil)
NorES To 3,'.: tri/a,L-truRPO$[r pRoJEcr FINANCIAL STATEMENTS
FOR THE YEAii j:NDED 31 DECEMBER 201g

I purlos6 finaircial statements are presented in USD, which is also the Fund,s fu
iect has electcd not to recognize the gain or loss that arises from thr: transactir
;tecj in other currency than USID in trre caption of otherexpenses

: anC balances - project current account (MDL)
r rnto the abovc account that comes from project special account (USD) is de';ial c;'lchanclc rate of the National Bank of Moldova used for converting the

,n InLo the at",ove account that comes from other project current accounts (
SD at the histolical exchange rate of l.he Project current account that records an

':rh oLir from ilri: above account is denominated in usD at the historioal excha
r'rlFO ifirst in I st out).

(" a1 :ir{r.'rJ c:ieach reporting period is recorded using the FlFo method.

s anl ualances - Third party's contribution account (MDL)
r into thi: abo'.'e account from third p;arty's contribution is denominated in usD
ile al tire ci:,:1,, cf the transacticn.

'lh olri from tii,l above account is denominated in USD at the hrstorical exchan
;:lFo (first rn fii'st out), anaryticaily for each third party individuaily.

;e ait ire end .f each reporting period is translated into USD equivalent using the
,re Ni:ll'.;l for ll r',tt date

rail p[ccure ar: goods, civirworks and services financed by the Loan in

(r,vtl works frnanced by |re Loan
runder Financial Assistance from

shall be subject to the provisions
the International Fund for

@ crant
FOR IOEI{TIFICATION
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rf the
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Withdrawals r:i

in amounts a:r :

received the ii:l

Loan No iilu.

Withdravr,: I

Applicatilr rr ; ,

WAO,l

Total recaipi )18

WAO2

WAO3

Total rece:::i: ..il9
Total receiptt;

Granf 20C:..rrj,

Withdrar,,;:,,
Applicatii-:.,;

Total reccipi , .il8
WAO2

WAO3

WAO4

WAO5

WAO6

Total rect:ip,: . :)1g

Total recc:;-;i..

Grant 2A(:,:.)r-, .

Withdrav.,: i .

WAOl

Total rect:,' ,;!:,, ',0Ig

RURAL RE$IL :::;CE PROJECT.
FINANCED Ur i'- ,:R LOAI'J AGfiEEMENT No. 20000 01702,GRANT 2000001701, AND GRANT2000001703 (ri',,D Vll)
NorES To slli:i:tAL-PURpo$E pRoJEcT FtNANctAL STATEMENTS
FOR THE Yi:A.t aNDED 31 DECEMBER 2019

3 WITHDTq ].../AL F,i]PLICATIoN ScHEDLILE

')ceed$ of thc Loan shail be made in accordance with categories of items to be
forth in reviseij schedule 2 of the Loan Agreement. During the program Life th"'rng arnoLrnts

1702

Value Date

Total

USD

4-Apr-18 1,500,000

1,500,000
:01 I
201 9

i'ear

1 4-Jun-1 9

17-Jul19

Value Date

4-Apr-18

3-Jan-'19

3-Jan-'19

29-Apr-:19

5-Jul-19

17-Jul19

Year Value Date

2018 4-Apr-'18

1,157,037

542,539

1,699,576

3,199,576

500,000

500,000

42,421

700,000

66,646

423,000

122,422

1,354,499

1,954,499

50,000

20'1 B

?:018

:t019

1,019

:t019

20'19

42,

700,

oo,

423,

122,

"i3

;icaticrr I'Jo

Grant
FOR IOENTTFIC

signed,,.,.-.,..,....

o". 
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RURAL RES;I-:;
FINANCED U, .,
2000001703 i,;:,,
NOTES TO S,:,]
FOR THE Yi: ,r;

5 EVEi'J; :

In the specieil

Were presel.lr.,,
funds for USlr I

January 202('

A major Coror ,

project and itr ;

The Projeci:;
personnel ai, , r

resulting fror: tr .

to the outbre,,l: rr

program obje : rr.

iEIt l'i ti ir : )OftTtNG pERiOD

,sc i)i;;',.
.;liS Stirie r

1 35,263.51

rs Oulbie*k t;;

rNCE PRO-|ECT,
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